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With effect from 13th March 2023, IDFC MUTUAL FUND is BANDHAN MUTUAL FUND.



IDFC MUTUAL FUND

Bandhan |
Mutual Fund

Changed identity.
Unchanged commitment.

IDFC Mutual Fund is now Bandhan Mutual Fund.

Backed by the legacy, goodwill and inclusiveness of the Bandhan Group,
we are stepping confidently into the future with the same passion, expertise
and investor-first approach you have come to expect of us.

Here's to fresh new beginnings.

.D.C IS NOW @Bandhan

IDFC MUTUAL FUND MUtual Fund

www.bandhanmutual.com

Mutual fund investments are subject to market risks, read all scheme related documents carefully.
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TAX® BACHAATE RAHO,
SHAUK BADHAATE RAHO.

INVEST IN ELSS FUND.

*Tax benefit under section 80C of the Income Tax Act, 1961.

Mutual Fund Investments are subject to market risks, read all scheme related documents carefully. An investor awareness initiative by Bandhan Mutual Fund.
To complete KYC process, investors are required to submit CKYC form along with a recent photograph, self-attested copy of PAN Card and valid address proof to any designated KYC Point of Service.
For more information on KYC along with procedure to change address / bank details / phone numbers, etc., please visit Bandhan Mutual Fund website i.e. www.bandhanmutual.com Investors can
file their complaints with the mutual fund through their designated investor service contact points. Alternatively, investors can write to us at investormf@bandhanamc.com or Call us on 1800 266

6688/ 1800 300 666 88. Investors may also register their complaint on SEBI SCORES portal. Investors are cautioned to deal only with the Mutual Funds registered with SEBI, details of which can be
verified on the SEBI website under "Intermediaries/Market Infrastructure Institutions". For more information visit, https://bit.ly/3iJIQJr
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iﬁCommentary -EquityOutlook

“Bandhan Nifty 50 ETF (NSE scrip code: IDFNIFTYET)

Hybrid/Fund of Funds
iﬁBandhan ArbitrageFund

{ Bandhan All Seasons Bond Fund

Debt Funds
{ Bandhan Overnight Fund
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Commentary - Equity Outlook §) Bandhan

How the global market has performed?

______________________________

10 7 0 * While Taiwan, Korea, India and :
5 1M Return % ' Japan were positive MoM, Global

5 3, i equities were down -1.2%. |

0 0 : : \

i I | - - 0 . Indian markets have bounced |

L | I I ' back strongly in the past 3 |

. -1 -1 . months with +8% return v/s 3.2% |
45 . for World. It is also holding up |

6 ! _ H 1

10 77 7 g o . | well on a 3-year basis. |
-15 -14 | :
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Source: Bloomberg, Returns are absolute in USD terms as of May'23 (All Indices are respective country MSCI Index, World is MSCI AC World,
Developed Markets is MSCI World and Emerging Markets is MSCI Emerging Markets Index)

Comparative: In past 3months, India has bounced back strongly and is holding up well on a 3-year basis.
o, i o,

30%  India vs Global Market Returns % M India H World Develop Mkts W Emerging Markets

19%

20%

9 9% g0
10% 8% 8% 6% 6% 5o, 6% 7% 6% 8% 7%

[)
1> mn 1 i~
0% e —_ - _ o
-1% -1% _2%I 2% 1% 0% l I
- (]

-10% -6.7% %
-10% “o% gy

-20% -16%
3M Return 1Y Return 3Y Return 5Y Return 10Y Return YTD Return FYTD Return

Source: Bloomberg, Data as of May'23. (India is MSCI India Index, World is MSCI AC World Index, Developed Markets is MSCI World Index and
Emerging Markets is MSCI Emerging Markets Index)

How the Indian Market has performed?

0.0 Performance across market caps (%) a 46
40.0
33
30.0
25 223
20.0 1718
11 1113 14
10 1110
6
”Ill ||| |||
| | ] i
1M Ret 3M Ret 6M Ret 1Y Ret 3Y Ret 5Y Ret 10Y Ret Since Mar- Since 1-Jan- Since Jan-18
20 bottom 20

HBSE 100 mBSE Mid Cap 150 BSE Small Cap 250

Source: Bloomberg, Data as of May'23
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1 month performance - sector wise (%)

10.0% 8% | : |
8.0% 7% 6% gy » and IT lead the pack while O&G
6.0% 4% 4% 304 1 + and Utilities declined this month.
4.0% CO3% 2% 2% gy g " Mi 9 |
5 0% I I I 1% | Mid-caps (+5.5% MoM) and small |
0.0% I B0 n = . caps (+5.5% MoM) improved |
-2.0% 1% I . sharply and outperformed the |
i/ 1 1

4.0% 2% 39 . large caps (+3.2%). |
S P - B C R S I S 4 S & X ¥ & © A | X

® KO'\Q’ & & Q>®<,° \»"’é\ %(,jo,\’ \o&db @QS 4’&% \)Q)'b o \5@@ ‘\%‘(’ Qé‘ ! !

& (Jo& < \ob Q\Q’,b O R o ! !

Source: Bloomberg, Data as of May'23 (All Indices are S&P BSE Index of respective sectors)

Market Performance

EEN R

Mutual Fund

BSE100 returns of 3.2% (in Rupee
terms) for the month were a
mixed bag over the month. Auto

3M Ret 6M Ret 9M Ret 1Y Ret 3Y Ret 5Y Ret 10YRet  YTD Return FYTD Return Since Mar- _ Since 1-Jan-
20 bottom p)
-10.5%
Market Cap Wise
Nifty 50 2.6% 7.1% 6.9% 4.9% 11.2% 24.6% 11.5% 12.0% 2.4% 6.1% 32.2% 13.1%
Nifty 100 3.0% 7.9% 5.1% 3.1% 9.5% 23.6% 10.8% 12.0% 1.0% 4.4% 31.4% 12.6%
NIFTY Large Mid 250 4.3% 9.3% 7.9% 7.0% 14.2% 29.5% 12.2% 15.0% 3.6% 8.9% 36.5% 17.5%
Nifty Next 50 6.4% 12.9% 2.3% -0.1% 8.0% 20.4% 7.5% 13.1% -0.3% 2.3% 29.3% 12.3%
BSE Mid Cap 150 5.5% 9.8% 8.9% 8.6% 16.7% 34.6% 12.6% 17.4% 5.5% 11.6% 41.1% 22.2%
BSE Mid Small Cap 5.9% 11.9% 7.0% 8.2% 17.1% 36.5% 11.6% 15.8% 6.3% 10.1% 42.9% 22.7%
BSE Small Cap 250 5.4% 11.4% 3.8% 7.7% 18.2% 41.0% 9.7% 14.2% 5.8% 8.1% 45.8% 23.3%
SPBSEPrivBINR 2.3% 8.7% 16.2% 10.1% 21.4% 28.5% 9.0% 13.9% 2.7% 20.1% 33.3% 7.7%
S&P BSE PSU 1.7% 10.6% 14.9% 20.0% 23.2% 32.0% 5.6% 4.5% 3.4% 20.4% 33.7% 12.2%
S&P BSE FastMovConsGoods 5.9% 12.9% 35.6% 30.4% 29.3% 18.7% 10.1% 10.5% 13.5% 36.9% 26.3% 14.6%
S&P BSE AUTO 7.9% 12.0% 23.9% 29.2% 24.8% 32.4% 6.0% 11.4% 13.2% 36.1% 42.7% 18.4%
S&P BSE CONSUMER DURAB 6.5% 9.1% -2.5% -5.5% 6.7% 29.1% 14.6% 18.2% 2.9% -3.3% 30.1% 15.9%
S&P BSE Healthcare 2.8% 9.6% -1.8% -5.4% 5.1% 14.8% 12.7% 10.5% 2.8% -2.6% 27.2% 18.0%
S&P BSE Information Tech 6.7% -0.2% -15.5% -12.4% -2.9% 27.7% 16.9% 17.0% 2.4% -19.4% 35.3% 20.4%
S&P BSE Telecom 4.1% 7.0% -8.4% -2.7% 2.8% 9.7% 6.7% 4.3% -3.7% -9.3% 21.5% 12.6%
S&P BSE Utilities -0.6% 14.3% -12.7% -1.1% -19.2% 26.1% 7.5% 7.7% -18.7% -14.8% 31.4% 14.8%
S&P BSE CAPITAL GOODS 1.3% 9.9% 27.7% 39.5% 37.8% 44.4% 14.6% 14.7% 11.6% 35.3% 51.1% 25.7%
S&P BSE Industrials 3.7% 12.4% 34.0% 43.8% 41.8% 54.3% 17.1% 15.9% 13.5% 39.4% 61.1% 33.0%
S&P BSE India Manufac 2.4% 9.7% 14.5% 13.1% 17.6% 23.1% 10.6% 11.4% 7.0% 14.4% 32.7% 15.0%
S&P BSE OIL & GAS -1.6% 6.2% -3.7% -0.9% -4.2% 14.9% 4.5% 7.6% -11.9% -4.1% 24.5% 6.0%
S&P BSE METAL -2.9% 2.9% 2.9% -2.4% 9.9% 42.0% 7.5% 8.7% -6.3% -12.6% 49.7% 20.3%
Source: Bloomberg, Data as of May'23
Macro Economics trends remain mixed. Inflation a key watch-out
Macro trends Mar-22 Apr-22 May-22 Jun-22 Jul-22 Aug-22 Sep-22 Oct-22 Nov-22 Dec-22 Jan-23 Feb-23 Mar-23 Apr-23 May-23
. Index 167 170 172 173 173 174 175 177 177 176 177 177 177 178
% YoY 6.3 7.8 7.0 7.0 6.7 7.0 7.4 6.8 5.9 5.7 6.5 6.4 6.3 47
. Index 149 135 138 138 134 132 134 130 137 145 147 139 151
% Yo 22 6.7 19.7 12.6 2.2 0.7 3.3 -4.1 7.3 4.7 5.5 5.8 11
Manufacturing
PMI Units 54.0 54.7 54.6 53.9 56.4 56.2 55.1 55.3 55.7 57.8 55.4 55.3 56.4 57.2 58.7
Services PMI Units 53.6 57.9 58.9 59.2 55.5 57.2 54.3 55.1 56.4 58.5 57.2 59.4 57.8 62.0
Exports usD b 34.6 39.7 37.3 37.9 35.2 33.9 35.5 29.8 32.0 345 32.9 33.9 38.4 34.7
% YoY -1.9 29.1 155 16.8 038 15 4.9 -16.7 6.5 -12.2 6.6 8.8 11.0 -12.7
Imports UsD b 55.5 58.1 60.6 63.6 66.3 61.9 61.2 56.7 55.9 58.2 50.7 51.3 58.1 49.9
% YoY 13.4 26.1 56.1 51.2 436 37.3 8.7 5.7 5.6 35 36 8.2 4.8 -14.1
Coll‘::;ons INRb 1,421 1,675 1,409 1,446 1,490 1,436 1,477 1,517 1,459 1,495 1,559 1,496 1,601 1,870
% Yo 14.7 185 44.0 55.8 28.0 28.2 26.2 16.6 10.9 15.2 4.0 12.4 12.7 116
Fll flows UsDb 3.7 38 -4.9 6.3 0.8 6.8 -16 1.0 47 0.2 3.7 0.6 18 1.9 4.5
DIl Flows Usbb 5.2 4.0 6.6 6.0 13 -0.9 1.7 1.1 -0.8 2.9 4.1 2.3 3.7 03 -0.4
Q3FY19 Q4 FY19 Q1FY20 Q2 FY20 Q3FY20 Q4FY20 Q1FY21 Q2FY21 Q3FY21 Q4FY21 Q1FY22 Q2FY22 Q3FY22 Q4FY22 Q1FY23 Q2FY23 Q3FY23
Real GOP INRb 34930 37215 35667 35615 36076 38334 26954 32967 36262 39180 32380 35735 38508 40780 37479 38810 40186
% Yo¥ 6.3 5.8 5.4 46 33 3.0 -24.4 7.4 05 22 201 8.4 6.2 4.1 15.7 8.6 4.4
2yr CAGR % 6.5 7.4 6.5 5.5 4.8 4.4 -10.8 -1.6 19 26 -4.7 0.2 33 31 179 85 53

Source: Bloomberg, PIB, Data as of May'23
12




(3 EEN R
3 Mutual Fund

Equity Outlook

The Indian market has bounced back strongly in absolute terms and relative to emerging markets. Key reasons for
this we believe are - the improving external accounts situation due to fall in energy prices and robust service exports
which has made the currency outlook positive, continued economic momentum in India whereas many countries
are slowing down and the disappointment on China growth where after the COVID restrictions going away, the
economic rebound has disappointed. We believe these factors will continue to drive India’s growth outperformance.
Key risks going forward are - the monsoon outlook and state elections at the end of the year.

Note: The above graph is for representation purposes only and should not be used for the development or implementation
of an investment strateqy. Past performance may or may not be sustained in the future.
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Commentary - Debt Outlook ®) Bandnan

India’s nominal GDP growth moderated to 10.4% y/y in the March quarter, from 11.4% in the December quarter, but real GDP
growth surprised to the upside at 6.1% after 4.5% in December. On a seasonally adjusted g/q basis, real GDP growth was 1.4%
after 1.7% in December. For the full year, nominal GDP growth was 16.1% in FY23 after 18.4% in FY22, while real GDP growth
was 7.2% (revised up from 7%) after 9.1%. Growth was driven by fixed investment, given the central government focus on capex,
and improving net exports. However, real private consumption growth remained modest at 2.8% y/y in the March quarter after
2.2% in the December quarter. On the supply side, growth in agriculture was strong while that in manufacturing turned positive
(on arealy/y basis) in the March quarter after two quarters of contraction. Real growth in services improved to 6.9% y/y in the
March quarter from 6.1% in the December quarter. Growth in real Core-GVA (GVA excluding Agriculture, forestry & fishing and
Public administration, defence & other services), on a y/y basis, eased for the full year but picked up in the March quarter.

Central government fiscal deficit for the full year FY23 ended marginally lower vs. revised estimates from the recent union
budget. In FY23, net tax revenue growth was 16.2% y/y while total expenditure grew 10.4%. In April, overall tax collection stayed
buoyant and capital expenditure was strong. In May, the central government also received a higher-than-budgeted dividend
from RBI of Rs. 87,416cr (Rs. 30,307cr in May 2022). GST collection continued to remain robust at Rs. 1.57 lakh crore and 12%
y/y in May.

Consumer Price Index (CPI) inflation in India was in line with expectation at 4.7% y/y in April after 5.7% in March. Food and
beverages price momentum picked up further turned positive as prices of pulses, fruits, sugar and meat & fish increased while
that of cereals (driven by wheat), egg and oils & fats fell sequentially. Vegetable price momentum stayed almost flat. Core
inflation (CPI excluding food and beverages, fuel and light), which averaged 6% y/y in FY22 and 6.1% in FY23, moderated further
to 5.2% in April from 5.8% in March, also due to base effects. Real time prices of pulses are continuing to rise while that of oils &
fats are falling. Global agencies now assign a higher probability for an El Nifio occurrence this year. El Nifio is typically associated
with lesser southwest monsoon rainfall in India, although not a given, and thus potentially lower agriculture production. Various
factors impact monsoon season rainfall including other weather phenomenon like the India ocean Dipole. Ultimately, spatial
and temporal distribution of rainfall and government supply side measures matter for agriculture production and food inflation.

Industrial production (IP) growth was 1.1% y/y in March after 5.8% in February. On a seasonally adjusted month-on-month basis,
it was -1.3% in March after +0.5% in February. By category, output momentum turned negative for primary, infrastructure &
construction and consumer non-durable goods. Infrastructure Industries output (40% weight in IP) grew 1.9% m/m (seasonally
adjusted) in April after being negative in February and March.

Bank credit outstanding as on 19th May was up 15.4% y/y, moderating from late October 2022 and has averaged 15.8% so far
in calendar year 2023. Bank deposit growth was at 10.9% and has averaged 10.3% so far in 2023. Credit flow in FY23 was much
higher than in the previous two financial years with strong flows to personal loans (39% of total flow) and services (37% of total
flow).

Merchandise trade deficit for April moderated to USD 15.2bn from USD 18.6bn in March. In April, oil exports were down by USD
1.8bn and non-oil exports were down by USD 4.9bn. However, oil imports were down by USD 2.8bn and non-oil-non-gold imports
by USD 5bn. Trade deficit had picked up from September 2021 and averaged USD 21.4bn till September 2022 (vs. USD 10.8bn
during April-August 202 1) when non-oil-non-gold imports picked up to an average of USD 38.8bn (vs. USD 29.4bn). However, it is
now well off the recent high of USD 28bn in September 2022. Services trade surplus has continued to surprise to the upside in
recent months with an average monthly surplus of USD 13.4bn since October 2022 (after USD 10.4bn in H1 FY23).

Among higher-frequency variables, number of two-wheelers registered picked up sharply from October (also festive season
effect), eased strongly thereafter but has improved more recently. Energy consumption levels picked up from mid-March to
mid-April and then fell till end of April but has picked up again now and is currently near previous year levels. Monthly number
of GST e-way bills generated picked up to 9.1cr units in March (year-end effect also) and was at 8.8cr in May. It averaged 8.5crin
the March quarter and 8.6cr in April-May.

US headline CPl was at 4.9% y/y in April, after 5% in March, although the negative price momentum in energy goods reversed as
momentum in other categories stayed moderate. By category, momentum in food and beverages, medical care and education
& communication stayed benign while that in transport (used cars and trucks) and recreation picked up. Rental price momentum
increased mildly from March but was still well below the growth seen until recent months. Overall, momentum in services and
non-housing-core-services moderated mildly in April while that in core-goods increased. Core CPI was at 5.5% in April after
5.6% in March. US non-farm payroll addition in May (339,000 persons) was well above expectation and higher than in April
(294,000 persons). However, unemployment rate increased to 3.7% in May from 3.4% in April (based on the household survey),
Employment-Population ratio inched down and Labour Force Participation Rate stayed flat. Further, sequential growth in
average hourly earnings moderated to 0.3% in May after it had increased to 0.4% in April. Non-farm job openings as per the Job
Openings and Labor Turnover Survey (JOLTS) unexpectedly increased by 0.4mn to 10.1mn in April after falling for three months
from the recent high of 11.2mn in December.

In response to the banking sector issues in the US from March this year, the Fed responded by introducing a new Bank Term
Funding Program (apart fromits standing discount window) to provide liquidity to banks and other eligible depository institutions
to help meet the demand for its deposits. It also enabled takeover of small and regional banks which failed since then. In terms
of data, deposit outflows from banks, particularly small banks, has stabilised. The FOMC (Federal Open Market Committee)
raised the target range for the federal funds rate by 25 bps on 03rd May, a total of 500bps since 2022 to the 5.00-5.25% range.
However, the statement was changed to suggest future policy rate increases are not a given and that the committee will follow
a data-dependant approach to determine the extent to which additional policy firming may be appropriate. The Fed Governor
in his interaction after the FOMC meeting said the economy is likely to face further headwinds from tighter credit conditions,
which were already tightening to rate actions and softer economic outlook. He also said the Committee currently has a view
inflation coming down will take some time and if that is right, it will not cut rates (vs. rate cuts in 2023 expected by the markets).
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The European Central Bank's Governing (ECB) Council in its monetary policy decision in May raised all the three key interest rates
by 25bps, a total of 375bps so far in this cycle, and said it expects to discontinue the reinvestments under the Asset Purchase
Programme as of July 2023. It said underlying price pressures remain strong, past increases are being transmitted (although
lags and strength of transmission are uncertain) and that it will follow a data-dependent approach to determine the appropriate
level and duration of restriction. However, in the press conference, the ECB President said some governors wanted a 50bps hike
this meeting and it is very clear the Council is not pausing here, based on the current baseline projections from March.

In the June 2023 monetary policy review, the MPC kept rates and stance unchanged, the latter with the expected dissent from
Prof. Varma. While the rate inaction was expected by almost everyone, there was some debate on whether a more qualified
stance may now be forthcoming. In the event, the characterization on the stance landed somewhat more hawkish than what
may have been expected.

Outlook

Given that liquidity conditions are likely to remain healthy over the next few months (FX seems benign and currency in circulation
isin reverse, mostly from INR 2000 denomination notes coming back but also owing to seasonality), inflation will likely be above
the 4% target during this period, and risks flagged are for second half of the year, this does suggest that the bar for a stance
change is somewhat high for the next policy. And if that is true then it is hard to expect a rate cut in the very next policy
after that. Thus the First ‘window’ for a rate cut now looks to be in December. However, a common ‘frustration’ with bond
markets almost globally has been the resilience of growth from start of this year. Thus global growth turned out to be much
stronger over calendar Q1 than was earlier expected. The same has been seen in India and, as the Governor notes, this seems to
be continuing over the current quarter as well. Absent a significant global deflationary event (Eg: an adverse new Financial
market development of the order of the earlier US regional bank issue), it is unlikely that growth suddenly faces a ‘road
runner’ moment and Falls off; especially in an Indian context where there is genuine domestic resilience from improved
balance sheets (unlike the West which was Fueled by very large pandemic stimuli). That be the case, RBlI / MPC may have
the time to be patient before contemplating any modest rate cuts.

However, theabove analysisdoesn't mean negative things forthe bond market. The fFundamental premise fForbond investments
is to make carry income adjusted for various risks taken (credit, liquidity, and duration). The biggest challenge to this
premise in turn occurs from unmanageable volatility. This was the biggest problem over the past year: volatility was
large enough for a long time for risk adjusted carry income not to get realized. However, since then a lot has changed:
Most of global rate hikes are behind us, the commodity price shock and supply congestions have largely unwound.
Equally importantly, India’s CPI and current account dynamics have improved substantially. In our view, this is largely
because as external shocks have passed inflation dynamics are now being driven in individual countries by their respective policy
responses in the period post the pandemic striking. As an example, US had an aggressive fiscal response which is still driving its
localinflation dynamics. India’s response was much more measured and hence this factorisn’'t in play here. Accordingly, inflation
is largely responding to the passing of the global shock.

All of this means that Indian bond market volatility is now likely to be very much in a manageable zone. This has already
been in play for the past few months when significant movements in US treasury yields are no longer influencing Indian yields
to the extent they used to last year. Thus it is likely that the probability of earning carry from bonds is now much stronger
than what was the case last year. But this is not enough. We need to answer allied questions as well: If carry is the game then
isn't credit the name? Not necessarily. Apart from fundamental reasons to always have a quality book in fixed income (even if
one is doing credit on the margin through satellite funds) there are very strong cyclical reasons to take into account. While
concurrently the world is doing well, this is still in context of unacceptably high developed market (DM) inflation. Thus
we aren’t anywhere close to an equilibrium or resolution. Further the lagged impact of this aggressive DM hiking cycle
is yet to play out Fully. Not just that, the ability of DM central banks to respond to Future crises (the famed Fed ‘put’)
is now considerably weaker given the inflation episode that they are being subjected to now. Finally, the starting point
today is for most credit market pricing to be quite benign given that the underlying narrative itselfF currently is quite
benign.

In summary adding pro-cyclical risk makes the most sense when the timing is towards the end of a ‘bust’ cycle or if
the pricing has cushion to accommodate that scenario or if you are reasonably sure that you are so Far away from the
scenario that it doesn’t realistically matter. Market pricing on credit risk seems to reflect the third of these today and
so Far this view has been right, given that growth has held up better than what was generally feared (hoped for?). This
is unlikely to be the case, however, given the disequilibrium referred to above. While there is one probabilistic scenario
where there is orderly disinflation in the West which then leads to a loosening of financial conditions in a methodical
manner, there are other scenarios where this cycle resolves in a much less benign fashion. Asset allocations cannot be
built on one probable scenario only while ignoring others especially when pricing For risk isn’t particularly attractive as
well. As spreads widen over the course of the next few quarters and / or the narrative clarifies itself, credit can then be
selectively added in satellite allocations.

One last area to address: if risk adjusted carry is the game, then why not Focus on the very front end alone? We still
prefer medium duration (3-6 year maturities) because re-investment risk will likely need addressing sometime down
the line. In our view, and for reasons mentioned above, we are at a ‘mature’ part of the global cycle and this is likely to
be Followed by some monetary easing likely next year. Medium duration bonds allow for plugging likely reinvestment
risks without inviting excessive volatility on account of duration risk. This view can be revisited or reaffirmed at some
point in the Future when the path is clearer.
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Large Cap Fund- An open ended equity scheme predominantly investing in large cap stocks

31st May 2023

0 Bandhan

Mutual Fund

FUND FEATURES PORTFOLIO

Size

Large Cap

Mid Cap

Small Cap

Style Growth Blend Value

About the Fund: « A Large Cap fund with opportunistic mid/
small cap allocation up to 20%

« Focuses on investing in the right sectors as well investing
in sector leader companies.

« Fund has a “Growth” and “Quality” oriented investment
style with emphasis on visibility of earnings and healthy
return ratios

Category: Large Cap

Monthly Avg AUM: 3 1,105.52 Crores
Month end AUM:  1,120.62 Crores
Inception Date: 9 June 2006

Fund Manager: Mr. Sumit Agrawal & Mr. Sachin Relekar
(w.e.f. 1st March 2022)

Other Parameter:

Beta 0.87
R Squared 0.91
Standard Deviation (Annualized) 13.52%
Sharpe* 1.17
Portfolio Turnover Ratio

Equity 0.86
Aggregate”® 0.86
Total Expense Ratio

Regular 2.16%
Direct 0.95%

Benchmark: S&P BSE 100 TRI
(w.e.f. April 18,2017)

SIP (Minimum Amount): ¥ 100/- (Minimum 6 instalments)
SIP Frequency: Monthly/Quarterly (w.e.f. 09-11-2022)

SIP Dates (Monthly/Quarterly)@®: investor may choose
any day of the month except 29th, 30th and 31st as the
date of installment.

Investment Objective: Refer Pg No from 79 to 80

Minimum Investment Amount : ¥ 1,000/- and any amount
thereafter

Option Available: Growth, IDCW* (Payout, Reinvestment
and Sweep (from Equity Schemes to Debt Schemes only))

Exit Load: If redeemed/switched out within 365 days from
the date of allotment:

» Up to 10% of investment: Nil,

» For remaining investment: 1% of applicable NAV

If redeemed / switched out after 365 days from date of
allotment: Nil. (w.e.f. June 25, 2021)

NAV (%) as on May 31,2023

Name

Equity and Equity related Instruments
Banks

°ICICI Bank

°HDFC Bank

°Axis Bank

°Indusind Bank

Kotak Mahindra Bank

IT - Software

°Infosys

°LTIMindtree

Tata Consultancy Services
Persistent Systems

Finance

°HDFC

Cholamandalam Invt and Fin Co
Petroleum Products
°Reliance Industries
Chemicals & Petrochemicals
°Anupam Rasayan India
Rossari Biotech

Diversified FMCG

°ITC

Hindustan Unilever
Automobiles

Tata Motors

Mahindra & Mahindra

Maruti Suzuki India

TVS Motor Company
Landmark Cars
Pharmaceuticals & Biotechnology
Laurus Labs

Mankind Pharma

Sun Pharmaceutical Industries
Divi's Laboratories

Cipla

Alkem Laboratories

Biocon

Zydus Lifesciences

Auto Components

Sona BLW Precision Forgings

% of NAV Name % of NAV
98.40%  Samvardhana Motherson International 0.49%
30.07%  Bosch 0.47%

9.80%  Craftsman Automation 0.42%
9.28%  Sundram Fasteners 0.42%
4.45% Mahindra CIE Automotive 0.39%
3.50%  Construction 2.29%
3.05% Larsen & Toubro 2.29%
11.33%  Consumer Durables 2.12%
5.08% Titan Company 1.65%
3.49% Dixon Technologies (India) 0.47%
2.21% Transport Services 2.07%
0.55% InterGlobe Aviation 2.07%
7.19%  Cement & Cement Products 1.90%
5.23%  Grasim Industries 1.90%
1.96%  Industrial Products 1.88%
6.88%  Cummins India 1.05%
6.88% APL Apollo Tubes 0.45%
6.30% Graphite India 0.38%
3.82%  IT-Services 1.37%
2.47% L&T Technology Services 1.37%
6.11% Electrical Equipment 1.21%
5.07% ABB India 1.21%
1.04%  Telecom - Services 1.06%
5.30% Bharti Airtel 1.06%
1.49%  Food Products 0.98%
1.04% Britannia Industries 0.98%
1.04% Power 0.96%
1.02% NTPC 0.96%
0.71% Retailing 0.56%
5.19%  Trent 0.56%
1.14% Realty 0.55%
0.98% The Phoenix Mills 0.55%
0.76% Capital Markets 0.41%
0.53% UTI Asset Management Company 0.41%
0.53% Corporate Bond 0.003%
0.48%  Britannia Industries AAA 0.003%
0.40% Net Cash and Cash Equivalent 1.60%
0.37%  Grand Total 100.00%
2.69%
0.50% °Top 10 Equity Holdings

SECTOR ALLOCATION MARKET CAP

Sector Weight in Fund Weight in Index

Banks 35.2% 29.4%

NBFCs 2.4% 6.1%

Auto 8.0% 5.7%

Consumer Discretionary 2.7% 5.9%

Consumer Staples 7.1% 10.2%

Health Care 5.2% 3.6%

Information Technology 12.7% 12.0%

Manufacturing 2.3% 0.8%

Infrastructure 2.3% 2.8%

Industrial Services 2.1% 0.8%

Cement / Building Mat 1.9% 2.4%

Metals 0.8% 3.8%

Chemicals 6.3% 1.1% M Large Cap 81.35%
Oil & Gas 6.9% 10.5% B Mid cap 8.91%
Utilities 1.0% 2.3% 1 smallCap 9.75%
Telecommunication Services 1.1% 2.3%

Real Estate 0.5% 0.5%

This product is suitable For investors
who are seeking*

Scheme risk-o-meter

Benchmark risk-o-meter

« To create wealth over long term.

« Investment predominantly in equity and
equity related instruments of the large cap

Regular Plan Growth 51.85 companies.
Regular Plan IDCW* 18.68 *Investors should consult their financial Low HiGH
advisers if in doubt about whether the
product is suitable for them. Investors understand that their principal S&P BSE 100 TRI
will be at Very High risk
Performance Table
Scheme Name CAGR Returns (%) Current Value of Investment of X 10,000
Since Inception Since Inception
1 Year 3 Years 5 Years 10 Years Jun 09, 2006 1 Year 3 Years 5 Years 10 Years Jun 09, 2006
Bandhan Large Cap Fund 13.13% 22.20% 10.53% 11.40% 10.17% 11,313 18,270 16,502 29,459 51,849
S&P BSE 100 TRI* 13.49% 26.57% 12.84% 13.21% 12.91% 11,349 20,302 18,299 34,596 78,639
Nifty 50 TRI** 12.94% 26.02% 12.89% 13.33% 12.98% 11,294 20,037 18,344 34,985 79,523

Performance based on NAV as on 31/05/2023. Past performance may or may not be sustained in future. For other funds managed by the fund manager, please refer page no. 66 - 68 & the respective fund pages. The

performances given are of regular plan growth option.

Regular and Direct Plans have different expense structure. Direct Plan shall have a lower expense ratio excluding distribution expenses, commission expenses etc.
*Risk-free rate assumed to be 6.40% (FBIL OVERNIGHT MIBOR as on 315 May 2023). Ratios calculated on the basis of 3 years history of monthly data.

~Portfolio Turnover ratio is calculated as Lower of purchase or sale during the period / Average AUM for the last one year (includes Fixed Income securities and Equity derivatives).

#Benchmark Returns. **Additional Benchmark Returns. Current Index performance adjusted for the period from since inception to April 18, 2017 with the performance of Nifty 50 TRI (Benchmark)
Current Index performance adjusted for the period from since inception to June 28, 2007 with the performance of S&P BSE 100 price return index (Benchmark)
The fund has been repositioned from an IPO fund to a large cap fund w.e.f. April 18,2017, *Income Distribution and Capital Withdrawal

@@|f S|P day falls on a non-business day, the SIP transaction shall be

processed on the next business day.

SWith effect from 13th March 2023, the name of “IDFC Large Cap Fund” has changed to “Bandhan Large Cap Fund”
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Bandhan Core Equity Fund®

Large & Mid Cap Fund - An open ended equity scheme investing in both large cap and mid cap stocks

0 Bandhan

Mutual Fund

31st May 2023
FUND FEATURES PORTFOLIO
) Name % of NAV Name % of NAV
Size Equity and Equity related Instruments 95.50% Insurance 2.43%
Banks 23.40% Max Financial Services 1.62%
C °|CICI Bank 8.41% ICICI Lombard General Insurance Company 0.81%
Large Cap °HDFC Bank 8.06%  Capital Markets 2.34%
°Axis Bank 4.15% Angel One 1.22%
EquitaslSlmall FinancekBank 1.00% HDFC Asset Management Company 1.12%
AU Small Finance Ban 0.98% Beverages 2.21%
Mid Cap Indusind Bank 0.81% United Breweries 1.14%
:L?S?ée gﬁ‘;ﬁa Varun Beverages 1.07%
1% Gas 2.05%
°Power Finance Corporation 2.44% Gujarat State Petronet 1.43%
LIC Housing Finance 1.34% Gujarat Gas 0.61%
Small Cap Cholamandalam Invt and Fin Co 1.07% Entertainment 1.86%
Poonawalla Fincorp 0.71% Zee Entertainment Enterprises 1.86%
Style Growth Blend Value Mas Financial Services . 0.70% Industrial Products 1.85%
Cholamandalam Financial Holdings 0.47% Cummins India 0.67%
About the Fund: Bandhan Core Equity Fund is a diversified Auto Cpn&ponents 7'37';/" APL Apollo Tubes 0.62%
equity fund with a large and mid cap bias currently. The ggger\ll‘r:gugtries 13;02 g‘ég'isme Industries ?;g,ﬁ’
focus of the fund is to build a portfolio of Quality companies Apollo Tyres 127% Presti{;e Estates Projects 1'.040/:
while being cognizant of the relative valuation. Bohschl J 1.13% Mahindra Lifespace Developers 0.31%
Wheels India 0.88% Ferrous Metals 1.33%
Category: Large & Mid Cap Endurance Technologies 0.79% Steel Authority of India 1.33%
Tube Ir;vestments of India 0.62% Telecom - Services 1.21%
Monthly Avg AUM: T 2,492.15 Crores IT - Software 5.51% Bharti Airtel 1.21%
e °MphasiS 2.03% Aerospace & Defense 1.15%
; :
Month end AUM: ¥2,543.29 Crores g]efl?ssié,tsent Systems %%é‘: Ezratrﬁitzilrescgcl)\r;ﬁ;chemicals }(1);:2
. . Pharmaceuticals & Biotechnology 5.07% Coromandel International 1.09%
Inception Date: 9 August 2005 Laurus Labs 1.04% Personal Products 1.07%
Biocon 0.99% Emami 1.07%
Fund Manager~#: Alkem Laboratories 0.78% Consumer Durables 0.75%
Mr. Manish Gunwani (w.e.f. 28 January, 2023) Lupin 0.77% Metro Brands 0.75%
nglA Laboratories gg:ﬁ» Eleftrical Equipment 0.74%
Other Parameter: ipla .53% Suzlon Energy 0.74%
Beta 0.88 Natco Pharma 0.40% Leisure Services 0.70%
Petroleum Products 4.49% Westlife Foodworld 0.70%
R Squared 0.93 °Reliance Industries 4.49% Diversified 0.68%
Standard Deviation (Annualized) 14.09% Diversified FMCG 3.06%  3MIndia 0.68%
°ITC 3.06% Minerals & Mining 0.65%
Sharpe* 1.62 Automobiles 2.80%  NMDC 0.65%
) ) °TVS Motor Company 2.07% Cement & Cement Products 0.63%
Portfolio Turnover Ratio Tata Motors 0.72% JK Cement 0.63%
Equity 0.91 Transport Services 2.72% Construction 0.58%
e 0.91 InterGlobe Aviation 1.96% Kalpataru Power Transmission 0.58%
ggreg : Container Corporation of India 0.76% Healthcare Services 0.55%
. Power 2.64% Apollo Hospitals Enterprise 0.55%
Total Expense Ratio ONTPC 2.64% Textiles & Apparels 0.23%
Regular 2.01% Retailing ) ) 257% KPR Mill 0.23%
Direct 0.87% Aditya Birla Fashion and Retail 1.54% Net Cash and Cash Equivalent 4.50%
Zomato 1.03% Grand Total 100.00%

Benchmark: NIFTY LargeMidcap 250 TRI
(w.e.f. 7th October 2019)

°Top 10 Equity Holdings

SECTOR ALLOCATION MARKET CAP

SIP (Minimum Amount): T 100/- (Minimum 6 instalments)

SIP Frequency: Monthly/Quarterly (w.e.f. 09-11-2022)

SIP Dates (Monthly/Quarterly)@®: Investor may choose Sector Weight in Fund Weight in Index
any day of the month except 29th, 30th and 31st as the Banks 27.6% 18.7%
date of installment. NBFCs 11.5% 9.5%
Auto 11.0% 9.3%
Investment Objective: Refer Pg No from 79 to 80 Consumer Discretionary 5.9% 8.7%
Minimum Investment Amount : ¥ 1,000/- and any amount Consumer Staples 6'3:/° 6'2:/°
= Health Care 5.1% 7.2%
Information Technology 5.5% 8.8%
Option Available: Growth, IDCW* - (Payout, Reinvestment Manufacturing 2.7% 3.5%
and Sweep (from Equity Schemes to Debt Schemes only)) Infrastructure 0.6% 1.7%
Industrial Services 2.7% 1.2%
Exit Load:eIf redeemed/switched out within 365 days Cement / Building Mat 1.5% 3.6%
from the date of allotment: Metals 2.6% 3.8%
» Upto 10% of investment:Nil, Chemicals 1.1% 4.2% B Large Cap 50.50%
» For remaining investment: 1% of applicable NAV. Other Commodities 0.2% 0.2% B Mid cap 39.88%
o If redeemed / switched out after 365 days from date of Oil & Gas 4.5% 5.8% I small Cap 9.62%
allotment: Nil. (w.e.f. May 08, 2020) Utilities 4.8% 3.9%
Telecommunication Services 1.2% 1.8%
Real Estate 1.3% 1.8%

This product is suitable for investors

NAV (%) as on May 31, 2023 .
® Y who are seeking*

Regular Plan Growth 76.38
Regular Plan IDCW* 20.39

Scheme risk-o-meter Benchmark risk-o-meter

» To create wealth over long term.

* Investment predominantly in equity and
equity related instruments in large and mid-
cap companies.

*Investors should consult their financial
advisers if in doubt about whether the
product is suitable for them.

Investors understand that their principal NIFTY LargeMidcap 250 TRI

will be at Very High risk

Performance Table

Scheme Name CAGR Returns (%) Current Value of Investment of ¥ 10,000
Since Inception Since Inception
1 Year 3 Years 5 Years 10 Years Aug 09, 2005 1 Year 3 Years 5 Years 10 Years Aug 09, 2005
Bandhan Core Equity Fund 17.74% 29.16% 10.96% 13.51% 12.09% 11,774 21,577 16,822 35,539 76,381
NIFTY LargeMidcap 250 TRI# 15.43% 30.81% 13.40% 16.34% 14.62% 11,543 22,419 18,756 45,479 1,13,729
Nifty 50 TRI*# 12.94% 26.02% 12.89% 13.33% 13.76% 11,294 20,037 18,344 34,985 99,432

Performance based on NAV as on 31/05/2023. Past performance may or may not be sustained in future.

For other funds managed by the fund manager, please refer page no. 66 - 68 & the respective fund pages. The performances given are of regular plan growth option.

Regular and Direct Plans have different expense structure. Direct Plan shall have a lower expense ratio excluding distribution expenses, commission expenses etc.

*Risk-free rate assumed to be 6.40% (FBIL OVERNIGHT MIBOR as on 31t May 2023). Ratios calculated on the basis of 3 years history of monthly data.

~Portfolio Turnover ratio is calculated as Lower of purchase or sale during the period / Average AUM for the last one year (includes Fixed Income securities and Equity derivatives).
#Benchmark Returns. **Additional Benchmark Returns, $iIncome Distribution and Capital Withdrawal. ~*Mr. Anoop Bhaskar was managing this Scheme till 27th January 2023.

@e|f SIP day falls on a non-business day, the SIP transaction shall be processed on the next business day.

SWith effect from 13th March 2023, the name of “IDFC Core Equity Fund” has changed to “Bandhan Core Equity Fund”
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Bandhan Flexi Cap Fund®

Flexi Cap Fund- An open ended Dynamic equity scheme investing across large cap, mid cap and small cap stocks

Mutual Fund

Benchmark: S&P BSE 500 TRI
SIP (Minimum Amount): ¥ 100/- (Minimum 6 instalments)
SIP Frequency: Monthly/Quarterly (w.e.f. 09-11-2022)

SIP Dates (Monthly/Quarterly)®®: Investor may choose

31st May 2023
FUND FEATURES PORTFOLIO

Size Name % of NAV Name % of NAV
Equity and Equity related Instruments 94.79%  Tata Chemicals 1.06%
Banks 23.65% SRF 0.80%
Large Cap °ICICI Bank 9.30%  Telecom - Services 3.01%
°HDFC Bank 7.60%  °Bharti Airtel 3.01%
°Axis Bank 3.66% Construction 2.95%
a °State Bank of India 3.09% Larsen & Toubro 2.95%
Mid Cap IT - Software 10.07%  Consumer Durables 2.60%
°Infosys 6.40% Titan Company 2.60%
Tata Consultancy Services 2.08% Aerospace & Defense 1.75%
MphasiS 1.29% Bharat Electronics 1.75%
Small Cap KPIT Technologies 0.29%  Diversified 1.72%
Auto Components 7.88% 3M India 1.72%
Style Growth Blend Value °UNO Minda 3.18%  Diversified FMCG 1.61%
i . . i Schaeffler India 2.41% Hindustan Unilever 1.61%
About the Fund: Bandhan Flexi Cap Fund is a flexi-cap Equity Sona BLW Precision Forgings 1.30% Beverages 1.39%
Fund. Itis a fund that encourages systematic investing. Samvardhana Motherson International 0.91%  Varun Beverages 1.39%
. . Tube Investments of India 0.05%  Leisure Services 1.36%
Category: Flexicap Sundram Fasteners 0.02%  Jubilant Foodworks 1.36%
o Finance 7.11%  Transport Services 1.12%
BonthtyAVgRURM RS 62008 G ices °Bajaj Finance 4.95%  InterGlobe Aviation 1.12%
Month end AUM: X 5,764.37 Crores Cholamandalam Invt and Fin Co 2.16%  Textiles & Apparels 1.01%
Industrial Products 6.70% Page Industries 0.67%
Inception Date: 28 September 2005 APL Apollo Tubes 1.85%  Vardhman Textiles 0.34%
d A Supreme Industries 1.75%  Healthcare Services 1.01%
Fun M{Inager c Kirloskar Pneumatic Company 1.55%  Apollo Hospitals Enterprise 1.01%
Mr. Manish Gunwani (w.e.f. 28 January, 2023) & Cummins India 0.99%  Pharmaceuticals & Biotechnology 0.68%
Mr. Sachin Relekar (w.e.f. 8th Dec, 2020) Carborundum Universal 0.55%  Divi's Laboratories 0.68%
Other P T Automobiles 6.51% Paper, Forest & Jute Products 0.57%
G AT IS8 °Tata Motors 2.99%  Century Textiles & Industries 0.57%
Beta 0.83 Mahindra & Mahindra 2.89%  Food Products 0.26%
R Squared 0.88 TVS Motor Company 0.63%  Nestle India o 0.26%
Standard Deviation (Annualized) 13.34% Cement & Cement Products 4.57% Mrs. Bectors Food Specialities 0.002%
. °UltraTech Cement 3.79% Electrical Equipment 0.24%
Sharpe* 1.16 JK Lakshmi Cement 0.78%  Apar Industries 0.24%
N . Retailing 3.53% Realty 0.07%
Portfolio Turnover Ratio Avenue Supermarts 2.42% Poddar Housing and Development 0.07%
Equity 0.20 Vedant Fashions 0.55% Corporate Bond 0.01%
Aggregate”® 0.20 Trent 0.36% Britannia Industries AAA 0.01%
) Aditya Birla Fashion and Retail 0.21% Net Cash and Cash Equivalent 5.21%
Total Expense Ratio Chemicals & Petrochemicals 3.42%  Grand Total 100.00%

Regular 1.90% Fine Organic Industries 1.55% °Top 10 Equity Holdings

Direct 1.20%

SECTOR ALLOCATION MARKET CAP

any day of the month except 29th, 30th and 31st as the Secto) ittt Iy CAL LD o
date of installment. Banks 23.6% 24.0%

G NBFCs 71% 7.4%
Investment Objective: Refer Pg No from 79 to 80 Auto 14.4% 6.8%
Minimum Investment Amount: 3 1,000/- and any amount Consumer Discretionary 8.0% 6.7%
thereafter Consumer Staples 3.3% 9.1%
(Units of Bandhan Flexi Cap Fund, shall be available for lump Health Care 1.7% 4.9%
sum subscription w.e.f. May 07, 2018) Information Technology 10.1% 10.7%
Option Available: Growth, IDCW* - (Payout, Reinvestment Manufacturing 6.8% 2.5%
and Sweep (from Equity Schemes to Debt Schemes only)) Infrastructure 2.9% 2.6%
Exit Load: e If redeemed/switched out within 365 days Industrial Services 1.1% 1.1% B Large Cap 74.32%
from the date of allotment: Cement / Building Mat 6.3% 2.8% . Mid Cap 21.24%
» Upto 10% of investment:Nil, Metals 1.9% 3.8% 5 small Cap 4.44%
» For remaining investment: 1% of applicable NAV. Chemicals 3.4% 2.4% :
o If redeemed / switched out after 365 days from date of Other Commodities 0.9% 0.5%
allotment: Nil. (w.e.f. May 08, 2020) Telecommunication Services 3.0% 2.1%

Real Estate 0.1% 0.9%

NAV (%) as on May 31,2023
Regular Plan Growth
Regular Plan IDCW*

139.47
40.73

Performance Table

This product is suitable For investors
who are seeking*

Scheme risk-o-meter

Benchmark risk-o-meter

« To create wealth over long term.

« Investment predominantly in equity and
equity related instruments across market
capitalisation.

*Investors should consult their financial

advisers if in doubt about whether the
product is suitable for them.

Investors understand that their principal
will be at Very High risk

S&P BSE 500 TRI

HiGH

Scheme Name CAGR Returns (%) Current Value of Investment of ¥ 10,000
Since Inception Since Inception
1 Year 3 Years 5 Years 10 Years Sep 28, 2005 1 Year 3 Years 5 Years 10 Years Sep 28, 2005
Bandhan Flexi Cap Fund 11.07% 21.92% 8.05% 13.76% 16.07% 11,107 18,141 14,733 36,317 1,39,469
S&P BSE 500 TRI* 12.85% 27.95% 12.58% 14.39% 13.12% 11,285 20,975 18,091 38,404 88,500
Nifty 50 TRI** 12.94% 26.02% 12.89% 13.33% 13.11% 11,294 20,037 18,344 34,985 88,359

Performance based on NAV as on 31/05/2023. Past performance may or may not be sustained in future.

For other funds managed by the fund manager, please refer page no. 66 - 68 & the respective fund pages. The performances given are of regular plan growth option.

Regular and Direct Plans have different expense structure. Direct Plan shall have a lower expense ratio excluding distribution expenses, commission expenses etc.

*Risk-free rate assumed to be 6.40% (FBIL OVERNIGHT MIBOR as on 315 May 2023). Ratios calculated on the basis of 3 years history of monthly data.

~Portfolio Turnover ratio is calculated as Lower of purchase or sale during the period / Average AUM for the last one year (includes Fixed Income securities and Equity derivatives).

#Benchmark Returns. **Additional Benchmark Returns, Current Index performance adjusted for the period from since inception to June 28, 2007 with the performance of S&P BSE 500 price return index (Benchmark)
*Income Distribution and Capital Withdrawal. @@If S|P day falls on a non-business day, the SIP transaction shall be processed on the next business day.

AAMTr. Anoop Bhaskar was managing this Scheme till 27th January 2023. *With effect from 13th March 2023, the name of “IDFC Flexi Cap Fund” has changed to “Bandhan Flexi Cap Fund”
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Bandhan Multi Cap Funds

An open-ended equity scheme investing across large cap, mid cap, small cap stocks

0 Bandhan

Mutual Fund

SIP Dates (Monthly/Quarterly)@®: Investor may choose
any day of the month except 29th, 30th and 31st as the
date of installment.

Investment Objective: Refer Pg No from 79 to 80

°Top 10 Equity Holdings

31st May 2023
FUND FEATURES PORTFOLIO

Size Name % of NAV Name % of NAV
Equity and Equity related Instruments 96.53% Kalpataru Power Transmission 0.61%
Banks 14.75% PSP Projects 0.54%
Large Cap °|CICI Bank 3.05%  Beverages 2.86%
°HDFC Bank 2.44%  United Breweries 1.87%
°Axis Bank 2.25%  Radico Khaitan 0.99%
°Kotak Mahindra Bank 2.14%  Automobiles 2.71%
Mid Cap Indusind Bank 1.80%  Maruti Suzuki India 1.42%
Bank of Baroda 1.68%  Tata Motors 1.30%
Indian Bank 0.82%  IT-Services 2.60%
The Federal Bank 0.57%  °Cyient 2.60%
IT - Software 6.79% Transport Services 2.36%
Small Cap °Tata Consultancy Services 2.24%  VRL Logistics 1.24%
Zensar Technologies 1.89%  Container Corporation of India 1.12%
Style Growth Blend Value Infosys 1.50%  Leisure Services 2.34%
HCL Technologi 0.87% EIH 1.90%
MphaSicS nologies 0 29"/: Sapphire Foods India 0.44‘%2
Abqut the Fupd; The F_und sgek§ to ggnerﬁge long term Finance 5.87% Realty 2.30%
capital appreciation by investing in a diversified portfolio HDFC 2.00% Mahindra Lifespace Developers 1.62%
of equity & equity related instruments across large cap, mid M&M Financial Services 1.83% Keystone Realtors 0.68%
cap, small cap stocks. Bajaj Finance 1.06% Entertainment 2.27%
' LIC Housing Finance 0.99%  PVRINOX ) 1.23%
. Pharmaceuticals & Biotechnology 5.78%  Zee Entertainment Enterprises 1.03%
Category: Multi Cap sun Pharnl;aceutical Industries 1.55% E:}ectrical Eq;ipzlnent Lsol z.og:A,
Laurus Labs 1.19% Power and Industrial Solutions 1.19%
Monthly Avg AUM: % 1,290.41 Crores Dr. Reddy's Laboratories 1.02%  Thermax 0.88%
Natco Pharma 0.94%  Ferrous Metals 1.93%
Cipla 0.61%  Jindal Steel & Power 1.37%
Month end AUM: X 1,320.49 Crores Biocon 0.46%  Steel Authority of India 0.56%
Cement & Cement Products 5.44%  Chemicals & Petrochemicals 1.80%
: . °The Ramco Cements 2.26%  Tata Chemicals 1.25%
laceptionlDateyelbeceberizozy ©JK Lakshmi Cement 2.01%  Rossari Biotech 0.55%
Grasim Industries 1.17%  Food Products 1.75%
Fund Manager: Mr. Daylynn Pinto (equity portion), Auto Components 491%  Avanti Feeds 1.75%
Mr. Harshal Joshi (debt portion) °Bosch 2.11%  Diversified FMCG 1.69%
Automotive Axles 1.61% C 1.69%
. Samvardhana Motherson International 1.20% Gas 1.63%
Total Expense Ratio Industrial Products 4.78%  Gujarat Gas 1.63%
Regular 2.11% Carborundum Universal 1.52%  Telecom - Services 1.29%
Direct 0.55% Cummins India 1.33%  Bharti Airtel 1.29%
Bharat Forge 1.02%  Agricultural Food & other Products 1.21%
. . Finolex Industries 0.54% Tata Consumer Products 1.21%
Portfolio Turnover Ratio Graphite India 0.37%  Retailing 1.15%
Equity 0.23 Consumer Durables 4.22%  V-Mart Retail . 1.15%
Aggregate” 0.23 Greenply Industries 1.66% Felrltlllzzrs & Agrochemicals 1.15%
Metro Brands 1.52%  Rallis India 1.15%
. Crompton Greaves Consumer Electricals 1.04% Industrial Manufacturing 1.04%
Benchmark: NIFTY 500 Multicap 50:25:25 TRI Petroleum Products 333% Syrma SGS Technology 1.04%
°Reliance Industries 2.24% Minerals & Mining 0.49%
e . L A q Hindustan Petroleum Corporation 1.09% NMDC 0.49%
frl]zr(eh:::rt\;rrnum Amount): X 100/- and in multiples of Re. 1 Insurance 307%  Diversified 0.03%
HDFC Life Insurance Company 1.68% 3M Indlah 4 h ) 0.03%
ICICI Lombard General Insurance Compan: 1.39% Net Cash and Cash Equivalent 3.47%
SIP Frequency: Monthly/Quarterly (w.e.f. 09-11-2022) Construction pany 2'91.,/: Grand Total 100.00%

Larsen & Toubro 1.75%

SECTOR ALLOCATION MARKET CAP

Sector Weight in Fund Weight in Index
Minimum Investment Amount: Rs 1,000/- and any amount Banks 16.7% 17.7%
thereafter NBFCs 6.9% 9.8%
Auto 8.6% 7.3%
Option Available: Growth, IDCW® - (Payout of Income Consumer Discretionary 9‘4:/" 8‘5:/"
Distribution cum capital withdrawal option, Reinvestment Consumer Staples 5‘70A’ 6'40/"
of Income Distribution cum capital withdrawal option & lHeFalth Cgre Technol gi;" g?é’
Transfer of Income Distribution cum capital withdrawal plan Ja?]rljn;:gﬁ?m:c nology 5.0“/D 4'70/"
. .0% 1%
(from Equity Schemes to Debt Schemes Only). Infrastructure 2.9% 2.6%
. i o Industrial Services 2.4% 1.8%
Exit Load: If redeemed/switched out within 1 year from Cement / Building Mat 7.6% 32%
the‘ date of allotment -1% of applicable NAV; If redeemgd/ Metals 2.8% 3.9%
switched out after 1 year from the date of allotment —Nil Chﬁmicals ; 2.9% 3.9% . Large Cap 44.19%
Other Commodities 1.7% 1.4% :
M 26.77%
Oil & Gas 3.3% 5.5% = Snlwdaﬁach zg 0a%
Utilities 1.6% 3.2% Rl
NAV (%) as on May 31,2023 Telecommunication Services 1.3% 1.9%
Real Estate 2.3% 1.6%
Regular Plan Growth 11.24
Regular Plan IDCwe 11.24 This product is suitable for investors

@Income Distribution and Capital Withdrawal

Performance Table

who are seeking*

Scheme risk-o-meter

Benchmark risk-o-meter

« To create wealth over a long term.

« Investment in a portfolio of large, mid
and small cap equity and equity related
securities.

*Investors should consult their financial
advisers if in doubt about whether the
product is suitable for them.

Investors understand that their principal
will be at Very High risk

NIFTY 500 Multicap 50:25:25 TRI

Scheme Name CAGR Returns (%) Current Value of Investment of T 10,000
Since Inception Since Inception
1 Year 3 Years 5 Years Dec 02, 2021 1 Year 3 Years 5 Years Dec 02, 2021
Bandhan Multicap Fund - Regular Plan - Growth 17.56% NA NA 8.14% 11,756 NA NA 11,239
NIFTY 500 Multicap 50:25:25 TRI* 14.35% NA NA 5.00% 11,435 NA NA 10,756
Nifty 50 TRI** 12.94% NA NA 5.53% 11,294 NA NA 10,836

The scheme has been in existence for more than 1 year but less than 3 years or 5 years. Performance based on NAV as on 31/05/2023. Past performance may or may not be sustained in future.
Regular and Direct Plans have different expense structure. Direct Plan shall have a lower expense ratio excluding distribution expenses, commission expenses etc.

The performances given are of regular plan growth option.

For other funds managed by the fund manager, please refer page no. 66 - 68 & the respective fund pages, Other ratios are not given as scheme has not completed 3 years.

~Portfolio Turnover ratio is calculated as Lower of purchase or sale during the period / Average AUM for the last one year (includes Fixed Income securities and Equity derivatives).
#Benchmark Returns. **Additional Benchmark Returns. @income Distribution and Capital Withdrawal.
@@|f SIP day falls on a non-business day, the SIP transaction shall be processed on the next business day. SWith effect from 13th March 2023, the name of “IDFC Multi Cap Fund” has changed to “Bandhan Multi Cap Fund”
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Bandhan Midcap Fund? @ Bandhan

An open ended equity scheme predominantly investing in mid cap stocks.
31st May 2023

FUND FEATURES PORTFOLIO

Mutual Fund

Size Name % of NAV Name % of NAV
Equity and Equity related Instruments 95.77% Retailing 5.15%
Large Cap Industrial Products 13.54% °Trent 2.88%
°Cummins India 3.40% Aditya Birla Fashion and Retail 1.38%
°Astral 3.03%  Vedant Fashions 0.89%
APL Apollo Tubes 1.91% Leisure Services 4.82%
Mid Cap Timken India 1.76%  °The Indian Hotels Company 2.70%
Supreme Industries 1.42% Jubilant Foodworks 1.30%
Carborundum Universal 1.13% Westlife Foodworld 0.82%
Bharat Forge 0.88% Electrical Equipment 4.66%
small Cap Autct)) Con&ponents 112.42‘?7 °ﬁG Power and Industrial Solutions 3.10;%
UNO Minda .63% Thermax 1.56%
Schaeffler India 2.36% Finance 3.68%
Sl Emdn B e Sundram Fasteners 1.97% Cholamandalam Invt and Fin Co 1.78%
. Sona BLW Precision Forgings 1.30% M&M Financial Services 1.56%

About the Fund: The Fund seeks to generate long term . .
. A . . X q s Craftsman Automation 1.06% CreditAccess Grameen 0.34%
capital appreciation by investing predominantly in equities  yahindra CIE Automotive 100%  Beverages 336%
S DISCOmICh Bosch 0.94% United Breweries 2.03%
Tube Investments of India 0.19% Varun Beverages 1.35%
Category: MidCap Banks 9.39%  Telecom - Services 2.09%
°|CICI Bank 4.43% Tata Communications 2.09%
Monthly Avg AUM: % 687.25 Crores The Federal Bank 2.68% Healthcare Services 2.02%
Axis Bank 2.28% Krishna Institute of Medical Sciences 1.13%
. Chemicals & Petrochemicals 7.79% Apollo Hospitals Enterprise 0.89%
Month end AUM: <713.28 Crores ©Tata Chemicals 3.23% Pharmaceuticals & Biotechnology 1.94%
. Navin Fluorine International 2.19%  Abbott India 1.94%
Inception Date: 18 August, 2022 Vinati Organics 1.57%  Fertilizers & Agrochemicals 1.74%
Fine Organic Industries 0.62% Coromandel International 1.74%
Fund Manager: Mr. Sachin Relekar & Ms. Ritu Modi (equity Atul 0.18%  Textiles & Apparels 1.65%
portion), Mr. Harshal Joshi (debt portion), IT - Software 6.30%  KPRMill 1.18%
Ms. Nishita Shah will be managing overseas investment CPersistent Systems 3.05%  Page Industries 0.46%
portion of the scheme. Infosys 1.76% Aerospace & Defense 1.55%
MphasiSh l 0.84% Data Paftte(;ns (India) 1.55%
. KPIT Technologies 0.65% Diversifie 1.13%
Total Expense Ratio o Consumer Durables 6.05% 3MIndia 1.13%
Regular 2.33% ©°Kajaria Ceramics 2.84%  Capital Markets 0.94%
Direct 0.70% Metro Brands 1.90%  ICICI Securities 0.94%
Safari Industries (India) 1.09% Industrial Manufacturing 0.61%
Benchmark: S&P BSE 150 Midcap Index Voltas 0.22% Syrma SGS Technology 0.61%
Automobiles 5.90% Net Cash and Cash Equivalent 4.23%
°TVS Motor Company 3.90%  Grand Total 100.00%

SIP (Minimum Amount): ¥ 100/- and in multiples of Re. 1
thereafter

SIP Frequency: Monthly/Quarterly (w.e.f. 09-11-2022)
SIP Dates (Monthly/Quarterly)@®: Investor may choose

any day of the month except 29th, 30th and 31st as the
date of installment.

Mahindra & Mahindra

2.00%  °Top 10 Equity Holdings

Investment Objective: Refer Pg No from 79 to 80 Sector Weight in Fund Weight in Index
Banks 9.4% 8.7%
Minimum Investment Amount: Rs 1,000/- and any amount NBFCs 4.6% 10.7%
thereafter Auto 20.1% 13.3%
R ) Consumer Discretionary 14.3% 12.8%
Optlpn Avallable: anowth,_ IDCWe - (Payout of _Income Consumer Staples 3.4% 2.6%
Distribution cum capital withdrawal option and in case . -
the amount of Income Distribution cum capital withdrawal Health Care 4.0% 10.4%
payable to the Unitholder is Rs.100/- or less under a Folio, Information Technology 6.3% 5.7%
the same will be compulsorily reinvested in the Scheme.). Manufacturing 11.9% 6.6%
Cement / Building Mat 7.3% 4.7%
Exit Load: If redeemed/switched out w!thin 1year Metals 1.9% 3.8% . Large Cap 19.59%
from the date ofallotment- 1% of applicable NAV; Chemicals 9.6% 8.5% . Mid Cap 70.32%
IF redeemed/switched out after 1 year from the date of —
i o 4 Other Commodities 1.2% 0.7% 1 smallCap 10.10%
Telecommunication Services 21% 1.3%

NAV (%) as on May 31,2023
Regular Plan Growth 10.55
Regular Plan IDCwe 10.55
@Income Distribution and Capital Withdrawal
Portfolio Beta, Standard Deviation, R Squared, Sharpe
Ratio and Tracking Error of the Scheme is not computed

owing to the short time frame (<3years) since launch of
the Scheme

This product is suitable For investors
who are seeking*

Scheme risk-o-meter

Benchmark risk-o-meter

» To create wealth over a long term.

« Investment in a portfolio of equity and
equity related securities of mid cap
companies.

*Investors should consult their financial

advisers if in doubt about whether the

product is suitable for them.

Investors understand that their principal
will be at Very High risk

S&P BSE 150 Midcap Index

Performance Table

Scheme Name Simple annualised (%)
6 months

Bandhan Midcap Fund - Regular Plan - Growth 10.21%

S&P BSE 150 Midcap TRI 8.23%

Nifty 50 TRI -1.61%

Note: Simple annualized returns have been provided as per the extant guidelines since the scheme has completed 6 months but not 1 year. However,

such returns may not be representative. Absolute return of the Scheme for the 6 month period is 5.09%.

For other funds managed by the fund manager, please refer page no. 66 - 68 & the respective fund pages.

Other parameters relating to performance and SIP are not disclosed as the fund has not completed 1 year.

“Where the scheme has been in existence for less than six months past performance shall not be provided. Further, if the scheme has been in
existence for more than six months but less than one year, then simple annualized growth rate of the scheme for the past 6 months from the last
day of month-end preceding the date of advertisement shall be provided.”

Disclaimer: There is no assurance or guarantee that the objectives of the scheme will be realised.

@e|f S|P day falls on a non-business day, the SIP transaction shall be processed on the next business day.

SWith effect from 13th March 2023, the name of “IDFC Midcap Fund” has changed to “Bandhan Midcap Fund”

20




Bandhan Tax Advantage (ELSS) Fund®

An open ended equity linked saving scheme with a statutory lock in of 3 years and tax benefit

0 Bandhan

Mutual Fund

31st May 2023
FUND FEATURES PORTFOLIO
. Name % of NAV Name % of NAV
Size Equity and Equity related Instruments 94.41%  Transport Services 3.44%
Banks 18.70% ©VRL Logistics 2.33%
°|CICI Bank 7.90% InterGlobe Aviation 1.12%
Large Cap °Axis Bank 3.91% Industrial Products 3.13%
°HDFC Bank 3.71% Apollo Pipes 1.13%
OState Bank of India 3.18% Bharat Forge 1.04%
. IT - Software 8.63% Graphite India 0.96%
Mid Cap °Infosys 3.90% Chemicals & Petrochemicals 3.08%
Tata Consultancy Services 1.80% Deepak Nitrite 1.59%
HCL Technologies 1.76% Tata Chemicals 1.49%
Zensar Technologies 1.17% Leisure Services 3.00%
Pharmaceuticals & Biotechnology 6.44% The Indian Hotels Company 1.54%
Small Cap
Cipla 1.67% EIH 1.46%
Sun Pharmaceutical Industries 1.50% Ferrous Metals 2.97%
Style  Growth Blend Value Dr. Reddy's Laboratories 1.18% Jindal Steel & Power 1.81%
Lupin 1.06% Kirloskar Ferrous Industries 1.15%
About the Fund: The Fund is an Equity Linked Savings Laurus Labs 1.03%  Beverages 2.71%
p p Automobiles 531% United Spirits 1.65%
Scheme (ELSS) thgt aims O ggnerate lor?g term capital °Tata Motors 3.00% United Breweries 1.07%
growth from a diversified equity portfolio and enables Mahindra & Mahindra 231%  Insurance 2.66%
investors to avail of a deduction from total income, as Finance 5.20%  ICICI Lombard General Insurance Company 1.55%
permitted under the Income Tax Act, 1961. °HDFC 2.46% HDFC Life Insurance Company 1.10%
Poonawalla Fincorp 1.74% Telecom - Services 2.47%
. Mas Financial Services 1.00% ©Bharti Airtel 2.47%
Category: ELSS Cement & Cement Products 4.22% Consumer Durables 1.82%
The Ramco Cements 1.78% Greenpanel Industries 1.50%
Monthly Avg AUM: % 4,452.01 Crores UltraTech Cement 1.45% Khadim India 0.32%
Nuvoco Vistas Corporation 0.98% Power 1.41%
. Electrical Equipment 4.21% NTPC 1.41%
Month end AUM: < 4,563.40 Crores CG Power and Industrial Solutions 2.15% Diversified FMCG 1.22%
KEC International 2.06% ITC 1.22%
Inception Date: 26 December 2008 Petroleum Products 3.92% Agricultural Food & other Products 1.14%
°Reliance Industries 3.92% Tata Consumer Products 1.14%
o o
Fund Manager: Mr. Daylynn Pinto (w.e.f. 20th October Ié\gst?hComponents ii;:;: Esgzﬁ:angupermarts g;gé:
2016) UNO Minda 1.34% Food Products 0:63%
Sandhar Technologies 1.05% Avanti Feeds 0.63%
Other Parameter: Construction 3.52% Net Cash and Cash Equivalent 5.59%
NCC 2.26% Grand Total 100.00%
Eeta e PSP Projects 1.26%
R Squared 0.86 °Top 10 Equity Holdings
Standard Deviation (Annualized) 16.16%
Sharpe* 1.83
Portfolio Turnover Ratio
Equity 0.13
Aggregate”® 0.13
SECTOR ALLOCATION MARKET CAP
Total Expense Ratio
Regular 1.83% 5 a a 5
Direct 0.74% Sector Weight in Fund Weight in Index
Banks 21.2% 24.0%
Benchmark: S&P BSE 500 TRI (w.e.f. 1st Dec, 2021) NBFCs 5.4% 7.4%
Auto 11.3% 6.8%
SIP (Minimum Amount): ¥ 500/- Consumer Discretionary 4.1% 6.7%
Consumer Staples 5.1% 9.1%
IP Fi M h .e.f. 09-11-2022
SIP Frequency: Monthly/Quarterly (w.e.f. 0 022) Health Care 6.4% 4.9%
SIP Dates (Monthly/Quarterly)®®: Investor may choose Information Technology 8.6% 10.7%
Znil da%l'of Ehﬁ mor;th except 29th, 30th and 31st as the Manufacturing 2.2% 2.5%
ate orinstafiment. Infrastructure 5.6% 2.6%
1 1 o, [
Investment Objective: Refer Pg No from 79 to 80 Industrial SerwAces 3.4% 1.1% . Large Cap 60.90%
Cement / Building Mat 6.8% 2.8% . Mid Cap 18.69%
! 0
Minimum Investment Amount: ¥ 500/- and in multiples of Metals 2.8% 3.8% L small Cap 20.41%
% 500/- thereafter. Chemicals 3.1% 2.4%
Other Commodities 0.6% 0.5%
Option Available: Growth, IDCW* - Payout and Sweep (from il & Gas 3.9% 8.4%
Equity Schemes to Debt Schemes Only) Utilities 1.4% 32%
. i Telecommunication Services 2.5% 21%
Exit Load: Nil
NAV (%) as on May 31, 2023 . N N .
Regular Plan Growth 107.03 L';:: ap:::::tklif\ slntable For investors Scheme risk-o-meter Benchmark risk-o-meter
Regular Plan IDCW?* 28.25 9
» To create wealth over long term.
* Investment predominantly in Equity and
Equity related securities with income tax
benefit u/s 80C and 3 years lock-in.
*Investors should consult their financial Low HiGH
advisers if in doubt about whether the
product is suitable for them. Investors understand that their principal S&P BSE 500 TRI
will be at Very High risk
Performance Table
Scheme Name CAGR Returns (%) Current Value of Investment of ¥ 10,000
Since Inception Since Inception
1 Year 3 Years 5 Years 10 Years Dec 26,2008 1 Year 3 Years 5 Years 10 Years Dec 26, 2008
Bandhan Tax Advantage 15.52% 36.05% 12.96% 17.29% 17.85% 11,552 25,226 18,396 49,305 1,07,032
(ELSS) Fund
S&P BSE 500 TRI* 12.85% 27.95% 12.58% 14.39% 16.23% 11,285 20,975 18,091 38,404 87,646
Nifty 50 TRI** 12.94% 26.02% 12.89% 13.33% 15.20% 11,294 20,037 18,344 34,985 77,073

Performance based on NAV as on 31/05/2023, Past performance may or may not be sustained in future. The performances given are of regular plan growth option.

Regular and Direct Plans have different expense structure. Direct Plan shall have a lower expense ratio excluding distribution expenses, commission expenses etc.

For other funds managed by the fund manager, please refer page no. 66 - 68 & the respective fund pages

*Risk-free rate assumed to be 6.40% (FBIL OVERNIGHT MIBOR as on 31 May 2023). Ratios calculated on the basis of 3 years history of monthly data. ~Portfolio Turnover ratio is calculated as Lower of purchase or sale during
the period / Average AUM for the last one year (includes Fixed Income securities and Equity derivatives).

#Benchmark Returns. **Additional Benchmark Returns. *Income Distribution and Capital Withdrawal

@e|f S|P day falls on a non-business day, the SIP transaction shall be processed on the next business day.

swith effect from 13th March 2023, the name of “IDFC Tax Advantage (ELSS) Fund” has changed to “Bandhan Tax Advantage (ELSS) Fund”
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Bandhan Focused Equity Funds®

An open ended equity scheme investing in maximum 30 stocks with multi cap focus

31st May 2023

V

Bandhan
Mutual Fund

FUND FEATURES PORTFOLIO

Size

Large Cap

Mid Cap

Small Cap

Style Growth Blend Value

About the Fund: Bandhan Focused Equity Fund is a
concentrated portfolio of up to 30 stocks with the flexibility
to invest across sectors and across market cap.

Category: Focused

Monthly Avg AUM: X 1,279.41 Crores
Month end AUM: < 1,302.57 Crores
Inception Date: 16 March 2006

Fund Manager:
Mr. Sumit Agrawal (w.e.f. 20th October 2016)

Other Parameter:

Beta 0.82
R Squared 0.83
Standard Deviation (Annualized) 13.63%
Sharpe* 1.08
Portfolio Turnover Ratio

Equity 0.83
Aggregate” 0.89
Total Expense Ratio

Regular 2.16%
Direct 0.92%

Benchmark: S&P BSE 500 TRI
(with effect from November 11, 2019)

SIP (Minimum Amount): ¥ 100/- (Minimum 6 instalments)
SIP Frequency: Monthly/Quarterly (w.e.f. 09-11-2022)

SIP Dates (Monthly/Quarterly)@®: Investor may choose
any day of the month except 29th, 30th and 31st as the
date of installment.

Investment Objective: Refer Pg No from 79 to 80

Minimum Investment Amount?®: ¥ 1,000/- and any amount
thereafter

Option Available: Growth, IDCW* - (Payout, Reinvestment
and Sweep (from Equity Schemes to Debt Schemes only))

Exit Load: e If redeemed/switched out within 365 days
from the date of allotment:

» Upto 10% of investment:Nil,
» For remaining investment: 1% of applicable NAV.

o If redeemed / switched out after 365 days from date of
allotment: Nil. (w.e.f. May 08, 2020)

NAV (%) as on May 31,2023

Name

Equity and Equity related Instruments

Banks

°|CICI Bank

°HDFC Bank

°Indusind Bank

°Axis Bank

Chemicals & Petrochemicals
°Anupam Rasayan India
°Rossari Biotech

IT - Software

°Infosys

LTIMindtree

Automobiles

TVS Motor Company
Landmark Cars

Maruti Suzuki India

Mahindra & Mahindra
Diversified FMCG

°|ITC

Petroleum Products
°Reliance Industries

Finance

°Cholamandalam Invt and Fin Co
Pharmaceuticals & Biotechnology
Laurus Labs

Mankind Pharma

IT - Services

L&T Technology Services

% of NAV

98.71%
29.81%
9.51%
9.18%
5.73%
5.38%
9.14%
5.74%
3.40%
8.97%
5.70%
3.27%
6.12%
2.12%
2.00%
1.00%
1.00%
4.95%
4.95%
4.89%
4.89%
4.51%
4.51%
4.12%
2.13%
1.99%
3.22%
3.22%

Name

Transport Services
InterGlobe Aviation
Consumer Durables

Titan Company

Eureka Forbes

Food Products

Prataap Snacks

Retailing

Trent

Cement & Cement Products
UltraTech Cement

Realty

The Phoenix Mills

Leisure Services

The Indian Hotels Company
Construction

Larsen & Toubro

Electrical Equipment

ABB India

Auto Components
Mahindra CIE Automotive
Power

NTPC

Net Cash and Cash Equivalent
Grand Total

°Top 10 Equity Holdings

% of NAV

2.97%
2.97%
2.76%
2.02%
0.75%
2.70%
2.70%
2.46%
2.46%
2.33%
2.33%
2.30%
2.30%
2.24%
2.24%
2.14%
2.14%
1.59%
1.59%
1.48%
1.48%
0.001%
0.001%
1.29%
100.00%

SECTOR ALLOCATION MARKET CAP

Sector Weight in Fund Weight in Index

Banks 29.7% 24.0%

NBFCs 4.5% 7.4%

Auto 7.2% 6.8%

Consumer Discretionary 7.2% 6.7%

Consumer Staples 7.6% 9.1%

Health Care 4.0% 4.9%

Information Technology 12.1% 10.7%

Manufacturing 1.6% 2.5%

Infrastructure 2.1% 2.6%

Industrial Services 3.0% 1.1% . Large Cap 70.28%
Cement / Building Mat 2.3% 2.8% . Mid Cap 12.12%
Chemicals 9.1% 2.4% . Small Cap 17.59%
Oil & Gas 4.9% 8.4%

Utilities 1.0% 3.2%

Real Estate 2.3% 0.9%

This product is suitable for investors

Scheme risk-o-meter

Benchmark risk-o-meter

Regular Plan Growth 56.24 who are seeking*
Regular Plan IDCW* 15.73
» To create wealth over long term.
« Investment in a concentrated portfolio of
equity and equity related instruments of up
to 30 companies.
*Investors should consult their financial Low HiGH
advisers if in doubt about whether the
product is suitable for them. Investors understand that their principal S&P BSE 500 TRI
will be at Very High risk
Performance Table
Scheme Name CAGR Returns (%) Current Value of Investment of ¥ 10,000
Since Inception Since Inception
1 Year 3 Years 5 Years 10 Years Mar 16, 2006 1 Year 3 Years 5 Years 10 Years Mar 16, 2006
Bandhan Focused Equity Fund 13.66% 21.17% 6.98% 11.27% 10.55% 11,366 17,808 14,017 29,111 56,238
S&P BSE 500 TRI* 12.85% 27.95% 12.58% 14.39% 12.08% 11,285 20,975 18,091 38,404 71,285
Nifty 50 TRI** 12.94% 26.02% 12.89% 13.33% 12.04% 11,294 20,037 18,344 34,985 70,845

Performance based on NAV as on 31/05/2023. Past performance may or may not be sustained in future.
For other funds managed by the fund manager, please refer page no. 66 - 68 & the respective fund pages. The performances given are of regular plan growth option.
Regular and Direct Plans have different expense structure. Direct Plan shall have a lower expense ratio excluding distribution expenses, commission expenses etc.
*Risk-free rate assumed to be 6.40%éFBIL OVERNIGHT MIBOR as on 31t May 2023). Ratios calculated on the basis of 3 years history of monthly data.

~Portfolio Turnover ratio is calculate

as Lower of purchase or sale during the period / Average AUM for the last one year (includes Fixed Income securities and Equity derivatives).

#*Benchmark Returns. *Additional Benchmark Returns. ** The strategy of the Fund has been changed from large cap to focused fund w.e.f. April 18, 2017.
sIncome Distribution and Cagital Withdrawal. @@If SIP day falls on a non-business day, the SIP transaction shall be processed on the next business day.

SWith effect from 13th Marc

2023, the name of “IDFC Focused Equity Fund” has changed to “Bandhan Focused Equity Fund”
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Bandhan Sterling Value Fund?

An open ended equity scheme following a value investment strategy

0 Bandhan

Mutual Fund

Benchmark: Tier 1: S&P BSE 500 TRI (w.e.f. 28t Dec, 2021)
Tier 2: S&P BSE 400 MidSmallCap TRI

SIP (Minimum Amount): ¥ 100/- (Minimum 6 instalments)

SIP Frequency: Monthly/Quarterly (w.e.f. 09-11-2022)

°Top 10 Equity Holdings

31st May 2023
FUND FEATURES PORTFOLIO

) Name % of NAV Name % of NAV
Size Equity and Equity related Instruments 94.72% Industrial Products 3.23%
Banks 16.96% Polycab India 1.14%
°|CICI Bank 4.76% Bharat Forge 1.09%
Large Cap °Axis Bank 3.48% Graphite India 1.00%
°State Bank of India 2.50% Cement & Cement Products 3.15%
HDFC Bank 2.23% The Ramco Cements 1.87%
Mid C Indusind Bank 2.11% Nuvoco Vistas Corporation 1.04%
1d Cap Bank of Baroda 1.89%  Sagar Cements 0.24%
Pharmaceuticals & Biotechnology 7.50% Diversified FMCG 3.08%
Cipla 1.89% °|TC 3.08%
Sun Pharmaceutical Industries 1.52% Consumer Durables 2.88%
Small Cap Dr. Reddy's Laboratories 1.17% Greenpanel Industries 1.70%
Lupin 1.04% Mayur Uniquoters 0.76%
Style Growth Blend Value Laurus Labs 0.97%  Voltas 0.42%
. . IPCA Laboratories 0.91% Transport Services 2.61%
About the Fund: Bandhan Sterling Value Fund is a value IT - Software 6.72% OVRL Logistics 2.61%
fund that focuses on active stock selection strategy. Tata Consultancy Services 2.27% Beverages 2.56%
HCL Technologies 1.98% Radico Khaitan 1.76%
Category: Value Tech Mahindra 1.25% United Spirits 0.80%
Zensar Technologies 1.21% Construction 2.12%
Monthly Avg AUM: X 5,608.28 Crores Electrical Equipment 5.22%  NCC 2.12%
°CG Power and Industrial Solutions 3.05% Insurance 1.96%
Month end AUM: X 5,788.28 Crores KEC International 217% ICICI Lombard General Insurance Company 1.96%
. Finance 4.88% Personal Products 1.83%
Inception Date: 7 March 2008 °Poonawalla Fincorp 2.45%  Godrej Consumer Products 1.83%
. . M&M Financial Services 0.98% Food Products 1.69%
Fund ManagerA#: Mr. Manish Gunwani (w.e.f. 28 January, Mas Financial Services 0.89%  Avanti Feeds 1.69%
2023) & Mr. Daylynn Pinto (w.e.f. 20th October 2016) LIC Housing Finance 0.56%  Chemicals & Petrochemicals 1.61%
Auto Components 4.80% Deepak Nitrite 1.61%
Other Parameter: UNO Minda 2.30% Gas 1.58%
Beta 0.98 Bosch 1.60% Gujarat Gas 1.58%
R Squared 0.72 Wheels India 0.90% Power 1.50%
Standard Deviation (Annualized) 17.38% Ferrous Metals 3.89%  NTPC 1.50%
Sharpe* 2.15 °Jindal Steel & Power 2.68% Textiles & Apparels 1.29%
Kirloskar Ferrous Industries 1.21% K.P.R. Mill 1.29%
Portfolio Turnover Ratio Petroleum Products 3.82% oil ) 1.20%
Equity 0.14 °Reliance Industries ) 2.35% Qil &_l\!atural Gas Corporation 1.20%
Aggregaten 0.19 Bharat Petroleum Corporation 1.47% Retailing 1.03%
. Leisure Services 3.62% V-Mart Retail 1.03%
. °The Indian Hotels Company 2.36% Entertainment 0.67%
;:Zaull:rxpense Ratid 1.85% EIH 1.26% Zee Entertainment Enterprises 0.67%
N oo Automobiles 3.31% Net Cash and Cash Equivalent 5.28%
Direct 0.82% Hero MotoCorp 1.76%  Grand Total 100.00%

Tata Motors 1.55%

SECTOR ALLOCATION MARKET CAP

SIP Dates (Monthly/Quarterly)@®: Investor may choose . . . .

any day of the month except 29th, 30th and 31st as the Sector Weight in Fund Weight in Index

date of installment. Banks 17.0% 24.0%

o 9

Investment Objective: Refer Pg No from 79 to 80 NBFCs 6.8% 7.4%

Auto 10.4% 6.8%

Minimum Investment Amount : ¥ 1,000/- and any amount Consumer Discretionary 6.9% 6.7%

thereafter Consumer Staples 7.5% 9.1%

Option Available: Growth, IDCW® (Payout, Reinvestment Health Cére 7.5% 4.9%

and Sweep (from Equity Schemes to Debt Schemes only)) Information Technology 6.7% 10.7%

. e Manufacturing 3.1% 2.5%
Exit Load: eIf redeemed/switched out within 365 days Infrastructure 43% 2.6%
from the date of allotment: " .
A ) Industrial Services 2.6% 1.1%
» Upto 10% of investment:Nil, . B Large Cap 48.72%
L . Cement / Building Mat 4.9% 2.8% v o
» For remaining investment: 1% of applicable NAV. Metals 3.7% 3.8% . Mid Cap 28.49%
7% 8%
o |f redeemed / switched out after 365 days from date of p o o I small Cap 22.79%
N Chemicals 1.6% 2.4%
allotment: Nil. (w.e.f. May 08, 2020) —
Other Commodities 3.7% 0.5%
Oil & Gas 5.0% 8.4%
Utilities 3.1% 3.2%

NAV () as on May 31, 2023 TI;‘ls productk!s slntable for investors Scheme risk-o-meter _Beknchmark iBinchmark
Regular Plan Growth 99.68 who are seeking risk-o-meter risk-o-meter
Regular Plan IDCwe 32.57

+ To create wealth over long term. w i,
%
« Investment predominantly in equity and
equity related instruments following a
value investment strategy.
*Investors should consult their financial ow e G
advisers if in doubt about whether the
product is suitable for them. Investors understand that their Tier 1: S&P BSE 500 TRI Tier 2: S&P BSE 400
principal will be at Very High risk MidSmallCap TRI
Performance Table
Scheme Name CAGR Returns (%) Current Value of Investment of ¥ 10,000
1 Year 3 Years 5 Years 10 Years S',Sf:r :)r:;:eZ%t&gn 1 Year 3 Years 5 Years 10 Years S"::er :)r;cez%l:;gn
Bandhan Sterling Value Fund® 17.68% 43.82% 12.40% 17.24% 16.28% 11,768 29,807 17,943 49,116 99,675
Tier 1: S&P BSE 500 TRI* 12.85% 27.95% 12.58% 14.39% 10.91% 11,285 20,975 18,091 38,404 48,448
Tier 2: S&P BSE 400 MidSmallCap* 17.97% 37.73% 12.75% 17.55% 11.64% 11,797 26,174 18,228 50,442 53,576
Nifty 50 TRI#** 12.94% 26.02% 12.89% 13.33% 10.62% 11,294 20,037 18,344 34,985 46,595

Performance based on NAV as on 31/05/2023. Past performance may or may not be sustained in future.

For other funds managed by the fund manager, please refer page no. 66 - 68 & the respective fund pages

The performances given are of regular plan growth option.

Regular and Direct Plans have different expense structure. Direct Plan shall have a lower expense ratio excluding distribution expenses, commission expenses etc.

*Risk-free rate assumed to be 6.40% (FBIL OVERNIGHT MIBOR as on 315 May 2023). Ratios calculated on the basis of 3 years history of monthly data.

~Portfolio Turnover ratio is calculated as Lower of purchase or sale during the period / Average AUM for the last one year (includes Fixed Income securities and Equity derivatives).
#Benchmark Returns. **Additional Benchmark Returns. *The fund has been repositioned from a mid cap fund to a value fund w.e.f. May 28, 2018. @income Distribution and Capital Withdrawal.
@e|f SIP day falls on a non-business day, the SIP transaction shall be processed on the next business day. ~*Mr. Anoop Bhaskar was managing this Scheme till 27th January 2023.

Swith effect from 13th March 2023, the name of “IDFC Sterling Value Fund” has changed to “Bandhan Sterling Value Fund”
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Bandhan Emerging Businesses Fund?

Small Cap Fund - An open ended equity scheme predominantly investing in small cap stocks

Q Bandhan

Mutual Fund

31st May 2023

FUND FEATURES PORTFOLIO
Size Name % of NAV Name % of NAV
Equity and Equity related Instruments 93.96% Transport Services 2.93%
Industrial Products 9.16% VRL Logistics 1.60%
Large Cap °Shaily Engineering Plastics 2.30% InterGlobe Aviation 1.33%
°Carborundum Universal 2.28% Chemicals & Petrochemicals 2.50%
Kiriobkar Brothers 195%  Nogp st sanmer 051%
. 0 . ‘o
AlA Engineering 0.96% Fine Organic Industries 0.56%
Mid Cap Finolex Industries 0.56% Food Products 2.23%
Consumer Durables 9.04% Avanti Feeds 1.13%
°Metro Brands 2.12% Heritage Foods 1.10%
°Kajaria Ceramics 2.08% Agricultural Food & other Products 2.21%
Mayur Uniquoters 1.86% ©Balrampur Chini Mills 2.21%
Small Cap Cera Sanitaryware 1.82% Realty 2.04%
(S.‘.rsen?héln qstr?lesd ) 2)?)%:7 z\ahindra Iﬁifelspace Developers (1);?:?
Style Growth Blend Value afari Industries (India -08% eystone Realtors -91%
Swhecl e G8%%  ERTRC To%
Automotive Axles 1.70% Commercial Services & Supplies 1.81%
About the Fund: Fund Ffocuses on building a Alicon Castallo . 1.34% eClerx Services X 1.81%
diversified portfolio within the small cap segment. Jamna Auto Industries 0.96°A: Pharmaceuticals & Biotechnology 1.79‘;A
A q p . GNA Axles 0.49% FDC 1.13%
» Portfolio  will contain buy and hold strategies Mahindra CIE Automotive 0.34%  Gland Pharma 0.66%
as well as opportunistic picks in the cyclical space. Einance 6.00:/0 EI' - Services 1.78:/0
ici i i i an Fin Homes 1.75% yient 1.70%
”;(F)und may also look to participate in new businesses via Poonawalla Fincorp 1129 Aerospace & Defense 1:62%
& Power Financle Corporation 1.13% Dadta Pattlerns (Infdia) 1.62%
Mas Financial Services 1.10% Industrial Manufacturing 1.54%
. Cholamandalam Financial Holdings 0.87% Syrma SGS Technology 1.54%
Category:Smallicapliing Leisure Services 5.11% Textiles & Apparels 1.40%
°Westlife Foodworld 2.45% Nitin Spinners 0.81%
Monthly Avg AUM:  1,553.52 Crores EIH 1.51% Vardhman Textiles 0.59%
Taj GVK Hotels & Resorts 0.89% Petroleum Products 1.09%
Jubilant Foodworks 0.26% Gulf Oil Lubricants India 1.09%
Month end AUM: < 1,607.41 Crores Banks 5.09% Cigarettes & Tobacco Products 1.00%
Axis Bank 1.82% Godfrey Phillips India 1.00%
. HDFC Bank 1.80% Diversified 0.98%
Inception Date: 25 February 2020 Indian Bank 0.76% DCM Shriram 0.98%
(E:qmtasl Smaﬂ Finance Bank 0.;0;% gas S b ggg‘;ﬁ
. . . apital Markets 4.24% ujarat State Petronet .90%
Fund Manager~: Mr. Manish Gunwani (w.e.f. 28 January, An?gl One ‘ 1.55% Fertilizers & Agrochemicals 0.89%
2023) Multi Commodity Exchange of India 1.54% Heranba Industries 0.80%
UTI Asset Management Company 1.14% Paradeep Phosphates 0.09%
Other Parameter: Cement & Cement Products 4.22% Construction 0.85%
Beta 0.81 JK Lakshmi Cement 1.64% Kalpataru Power Transmission 0.85%
§ Sagar Cements . 1.30% Electrical Equipment 0.60%
RSquared ) 0.86 Nuvoco Vistas Corporation 1.28% Suzlon Energy 0.51%
Standard Deviation (Annualized) 17.58% Retailing 3.41% Apar Industries 0.09%
Sharpe* 159 V-Mart Retail 1.28% Insurance . 0.53%
Vedant Fashions 1.13% Max Financial Services 0.53%
- ﬁdit ahBirla ;ashipn and Retail ;102“:5) FE’ersonal Products gggz»
Portfolio Turnover Ratio ealthcare Services .13% mami .52%
Equity 0.39 Narayana Hrudayalaya 1.56% Entertainment 0.49%
A N 0'39 Krishna Institute of Medical Sciences 1.01% Zee Entertainment Enterprises 0.49%
ggregate - Krsnaa Diagnostics 0.56% Ferrous Metals 0.15%
Elf -l SoFFtware igg:? ‘K\irloskalblflerrous Industries 88;3?
: irlasoft .65% utomobiles .07%
Total Expense Ratio o Zensar Technologies 1.42% Landmark Cars X 0.07%
Regular 2.08% Beverages 3.02%  Net Cash and Cash Equivalent 6.04%
Direct 0.69% °Radico Khaitan 3.02% Grand Total 100.00%

°Top 10 Equity Holdings

SECTOR ALLOCATION MARKET CAP

Benchmark: S&P BSE 250 SmallCap TRI

SIP (Minimum Amount): ¥ 100/- and in multiples of Rs.1

thereafter Sector Weight in Fund Weight in Index
. i Banks 5.1% 2.8%
SIP Frequency: Monthly/Quarterly (w.e.f. 09-11-2022) NBFCs 10.5% 13.3%
SIP Dates (Monthly/Quarterly)®®: Investor may choose Auto 8.2% 6.4%
any day of the month except 29th, 30th and 31st as the Consumer Discretionary 12.9% 13.3%
date of installment. Consumer Staples 5.7% 3.2%
Health Care 4.9% 8.8%
Investment Objective: Refer Pg No from 79 to 80 Information Technology 6.7% 9.9%
Manufacturing 6.7% 8.5%
Minimum Investment Amount: ¥ 1,000/- and any amount Infrastructure 0.9% 4.6%
thereafter Industrial Services 2.9% 4.3% M Large Cap 7.17%
Cement / Building Mat 10.0% 3.7% B ™mid cap 13.90%
Option Available: The Scheme offer IDCW® Option & Metals 1.9% 2.8% . Small Cap 78.92%
Growth Option. IDCW® Option under each Plan further Chemicals 5.5% 6.6%
offers of choice of Payout & Sweep facilities. Other Commodities 8.9% 5.4%
Utilities 2.8% 2.5%
Exit Load: 1% if redeemed/switched out within 1 year Real Estate 2.0% 2.6%

from the date of allotment
This product is suitable For investors

who are seeking* Benchmark risk-o-meter

Scheme risk-o-meter

NAV (%) as on May 31,2023

Regular Plan Growth 22.53

Regular Plan IDCwe 20.42 + To create wealth over long term.
« Investment in equity and equity related

instrument of small cap companies.

*Investors should consult their financial
advisers if in doubt about whether the
product is suitable for them.

Low HIGH

Investors understand that their principal S&P BSE 250 SmallCap TRI

will be at Very High risk

Performance Table

Scheme Name CAGR Returns (%) Current Value of Investment of ¥ 10,000
Since Inception Since Inception
1 Year 3 Years 5 Years Feb 25, 2020 1 Year 3 Years 5 Years Feb 25, 2020
Bandhan Emerging Businesses Fund 13.74% 34.38% NA 28.27% 11,374 24,306 NA 22,532
S&P BSE 250 SmallCap TRI* 18.52% 42.43% NA 24.32% 11,852 28,950 NA 20,344
Nifty 50 TRI** 12.94% 26.02% NA 16.23% 11,294 20,037 NA 16,335

The scheme has been in existence for more than 1 year but less than 5 years. Performance based on NAV as on 31/05/2023. Past performance may or may not be sustained in future.
Regular and Direct Plans have different expense structure. Direct Plan shall have a lower expense ratio excluding distribution expenses, commission expenses etc.

The performances given are of regular plan growth option.

For other funds managed by the fund manager, please refer page no. 66 - 68 & the respective fund pages,

~Portfolio Turnover ratio is calculated as Lower of purchase or sale during the period / Average AUM for the last one year (includes Fixed Income securities and Equity derivatives).
#Benchmark Returns. **Additional Benchmark Returns. @income Distribution and Capital Withdrawal. ~*Mr. Anoop Bhaskar was managing this Scheme till 27th January 2023.

@e|f SIP day falls on a non-business day, the SIP transaction shall be processed on the next business day.

SwWith effect from 13th March 2023, the name of “IDFC Emerging Businesses Fund” has changed to “Bandhan Emerging Businesses Fund”
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Bandhan Infrastructure Funds A

An open ended equity scheme investing in Infrastructure sector
31st May 2023

EEN R

Mutual Fund

FUND FEATURES PORTFOLIO

Size Name % of NAV Name
Equity and Equity related Instruments 98.53% Carborundum Universal
Construction 29.33% Cummins India
Large Cap oLarsen & Toubro 9.65% Telecom - Services
°H.G. Infra Engineering 3.83% ©Bharti Airtel
Ahluwalia Contracts (India) 3.67% Gas
Mid Cap PNC Infratech 3.53% Gujarat State Petronet
ITD Cementation India 2.53% Gujarat Gas
NCC 2.22% Aerospace & Defense
Engineers India 1.89% ©Bharat Electronics
Small Cap GPT Infraprojects 1.10% Ferrous Metals
Style Growth Blend Value ISGEC Heavy Engineering 091%  Jindal Steel & Power
Cement & Cement Products 15.70% Tata Steel
About the Fund: A dedicated Infrastructure Ffund, °UltraTech Cement 7.26% Power
that invests across the infrastructure value chain with °JK Cement 4.53% Torrent Power
exclusions like Banking, Autos, IT, Pharma and FMCG. It is Sagar Cements 3.00% Realty
a diversified portfolio of companies that are participating . . y R .
in and benefitting from the Indian Infrastructure and NUVOC? Vistas Forporatlon 0.92% Mahindra Lifespace Developers
Infrastructure related activities. Electrical Equipment 9.75% Petroleum Products
°ABB India 5.64% Hindustan Petroleum Corporation
Category: Sectoral / Thematic 9Thermax 4.12% Non - Ferrous Metals
Transport Services 9.35% Hindalco Industries
Monthly Avg AUM: % 667.02 Crores
L] °Transport Corporation of India 411% Paper, Forest & Jute Products
Month end AUM: % 686.41 Crores Container Corporation of India 2.74% Century Textiles & Industries
. Gateway Distriparks 1.34% Net Cash and Cash Equivalent
Inception Date: 8 March 2011 InterGlobe Aviation 1.16% Grand Total
Fund Manager: Mr. Sachin Relekar (w.e.f. 08th December Industrial Products 7.90%
2020)¢ °Kirloskar Brothers 3.89% °Top 10 Equity Holdings
Other Parameter:
Beta 0.71
R Squared 0.71
Standard Deviation (Annualized) 19.73%
Sharpe* 1.66
Portfolio Turnover Ratio
Equity 0.03
Aggregate”® 0.03
Total Expense Ratio
Regular 2.39%
Direct 1.14%

Benchmark: S&P BSE India Infrastructure TRI
(with effect from November 11, 2019)

SIP (Minimum Amount): T 100/- (Minimum 6 instalments)

% of NAV
2.73%
1.28%
5.27%
5.27%
5.12%
2.72%
2.40%
4.35%
4.35%
4.32%
3.63%
0.68%
3.56%
3.56%
1.31%
1.31%
0.95%
0.95%
0.83%
0.83%
0.79%
0.79%
1.47%

100.00%

SIP Frequency: Monthly/Quarterly (w.e.f. 09-11-2022) Sector Weight in Fund Weight in Index

SIP Dates (Monthly/Quarterly)@®: Investor may choose Infrastructure 26.7% 31.7%

any day_of the month except 29th, 30th and 31st as the Manufacturing 23.1% 0.0%

date of installment. Cement / Building Mat 15.8% 0.0%

Investment Objective: Refer Pg No from 79 to 80 Industrial Services 11.3% 13.5%

Minimum Investment Amount: ¥ 1,000/- and any amount Utilities 8.7% 32.9%

thereafter Metals 5.2% 0.0%

Option Available: Growth, IDCW® - (Payout, Reinvestment Telecommunication Services 5.3% 0.0%

and Sweep (from Equity Schemes to Debt Schemes only)) Real Estate 1.3% 0.0%

Exit Load: e If redeemed/switched out within 365 days Oil & Gas 1.0% 15.0% I Large Cap 35.16%

from the date of allotment: Other Commodities 0.8% 0.0% . Mid C 23.55<y

» Upto 10% of investment:Nil, 9 9 ldCap 2270
NBFCs 0.0% 6.9% . Small C 41.29%

» For remaining investment: 1% of applicable NAV. matt Lap £7 7

o If redeemed / switched out after 365 days from date of

allotment: Nil. (w.e.f. May 08, 2020)

NAV (%) as on May 31, 2023 i i i i . .

® Y T';"s producl:(!s s:ltable for investors Scheme risk-o-meter Benchmark risk-o-meter
Regular Plan Growth 27.84 who are seeking

Regular Plan IDCwe 23.76 « To create wealth over long term.

« Investment predominantly in equity and
equity related instruments of companies
that are participating in and benefiting
from growth in Indian infrastructure and
infrastructural related activities.

*Investors should consult their financial

HiGH

advisers if in doubt about whether the Investors understand that their principal S&P BSE India Infrastructure TRI
product is suitable for them. will be at Very High risk
Performance Table
Scheme Name CAGR Returns (%) Current Value of Investment of ¥ 10,000
Since Inception Since Inception
1 Year 3 Years 5 Years 10 Years Mar 08, 2011 1 Year 3 Years 5 Years 10 Years Mar 08, 2011

Bandhan Infrastructure Fund 25.67% 39.12% 9.89% 13.62% 8.72% 12,567 26,973 16,026 35,895 27,836
S&P BSE India Infrastructure TRI* 15.29% 36.64% 9.28% 12.44% 9.93% 11,529 25,558 15,587 32,315 31,842
Nifty 50 TRI** 12.94% 26.02% 12.89% 13.33% 11.77% 11,294 20,037 18,344 34,985 39,035

Performance based on NAV as on 31/05/2023. Past performance may or may not be sustained in future.

For other funds managed by the fund manager, please refer page no. 66 - 68 & the respective fund pages

The performances given are of regular plan growth option.

Regular and Direct Plans have different expense structure. Direct Plan shall have a lower expense ratio excluding distribution expenses, commission expenses etc.

*Risk-free rate assumed to be 6.40% (FBIL OVERNIGHT MIBOR as on 31t May 2023). Ratios calculated on the basis of 3 years history of monthly data.

~Portfolio Turnover ratio is calculated as Lower of purchase or sale during the period / Average AUM for the last one year (includes Fixed Income securities and Equity derivatives).
#*Benchmark Returns. *Additional Benchmark Returns. €The Scheme was being managed by Mr. Rajendra Kumar Mishra up to December 7, 2020.

@ncome Distribution and Capital Withdrawal. @@If SIP day falls on a non-business day, the SIP transaction shall be processed on the next business day.

sWith effect from 13th March 2023, the name of “IDFC Infrastructure Fund” has changed to “Bandhan Infrastructure Fund”
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Bandhan Transportation and Logistics Fund® @ Bandhan

Mutual Fund

An open-ended equity scheme investing in transportation and logistics sector

31st May 2023
FUND FEATURES PORTFOLIO
Size Name % of NAV Name % of NAV
Equity and Equity related Instruments 89.13% Schaeffler India 1.61%
Automobiles 3521%  UNOMinda 1.50%
Large Cap ©Tata Motors 8.08% Endurance Technologies 1.04%
°Maruti Suzuki India 6.43% Subros 1.00%
°Bajaj Auto 5.77% Mahindra CIE Automotive 0.98%
Mid Cap °Mahindra & Mahindra 5.71% Lumax Industries 0.82%
°Hero MotoCorp 4.98% Transport Services 13.78%
°Eicher Motors 4.24% °InterGlobe Aviation 4.03%
Auto Components 33.06%  °VRLLogistics 3.77%
Small Cap °Bosch 4.36% Container Corporation of India 3.03%
Apollo Tyres 3.53% Gateway Distriparks 1.68%
Style Growth Blend Value MRF 2.98%  Transport Corporation of India 1.28%
Motherson Sumi Wiring India 2.19% Agricultural, Commercial & Construction Vehicles 5.65%
About the Fund: The Scheme seeks to generate long- Sandhar Technologies 2.06% °Escorts Kubota 3.54%
term capital growth by investing predominantly in equity Samvardhana Motherson International 2.00% Ashok Leyland 2.11%
and equity related securities of companies engaged in the Exide Industries 1.91% Industrial Products 1.43%
transportation and logistics sector. Alicon Castalloy 1.89% Bharat Forge 1.43%
Disclaimer: There is no assurance or guarantee that the Steel Strips Wheels 1.76%  Net Cash and Cash Equivalent 10.87%
objectives of the scheme will be realised. Automotive Axles 1.73% Grand Total 100.00%
Category: Sector Jamna Auto Industries 1.71%  °Top 10 Equity Holdings

Monthly Avg AUM: X 269.63 Crores
Month end AUM:  276.96 Crores
Inception Date: 27 October 2022

Fund Manager: Mr. Daylynn Pinto (equity portion), Mr.
Harshal Joshi (debt portion) Ms. Nishita Shah (will be
managing overseas investment portion of the scheme.)

Total Expense Ratio
Regular 2.41%
Direct 0.81%

Benchmark: Nifty Transportation and Logistics Index

SIP (Minimum Amount): ¥ 100/- and in multiples of
%1 thereafter

SIP Frequency: Monthly/Quarterly (w.e.f. 09-11-2022)

SIP Dates (Monthly/Quarterly)@®: Investor may choose
any day of the month except 29th, 30th and 31st as the
date of installment.

Investment Objective: Refer Pg No from 79 to 80

Minimum Investment Amount: ¥ 1,000/- and in multiples
of Re. 1/- thereafter

Option Available: Growth, IDCW® (Payout, Reinvestment
and Transfer (from Equity Schemes to Debt Schemes only))

Exit Load: » If redeemed/switched out within 1 year from
the date of allotment - 1% of applicable NAV.

» If redeemed/switched out after 1 year from the date of
allotment - Nil.

NAV (%) as on May 31, 2023

Regular Plan Growth 10.86 SECTOR ALLOCATION MARKET CAP
Regular Plan IDCwe 10.86

r Weight in Fun Weight in Index
Portfolio Beta, Standard Deviation, R Squared, Sharpe Ratio and Eecto SIght und Sight de
Tracking Error of the Scheme is not computed owing to the short PV OEM 21.5% 31.6%
time frame (<3years) since launch of the Scheme
CV OEM 19.5% 27.1%
PV Ancillaries 20.9% 13.8%
Logistics 13.8% 10.8%
Scheme risk-o-meter .
CV Ancillaries 13.8% 7.9%
B Large Cap 51.15%
B Mid cap 25.76%
i HEY 1 small Cap 23.09%
Investors understand that their principal
will be at Very High risk
This product is suitable for investors who are
seeking*: Performance Table
 To create wealth over a long term. " .
. . . . Scheme Name Simpl d (%)
« Investment predominantly in equity and equity
related instruments of the companies engaged in the 6 months
transportation and logistics sector. Bandhan Transportation and Logistics Fund - Regular Plan - Growth 13.58%
*Investors should consult their financial advisers if in Nifty Transportation and Logistics TRI 11.41%
doubt about whether the product is suitable for them. Nifty 50 TRI -1.61%

Note: Simple annualized returns have been provided as per the extant guidelines since the scheme has completed 6 months but not 1
Benchmark risk-o-meter year. However, such returns may not be representative. Absolute return of the Scheme for the 6 month period is 6.77%.

For other funds managed by the fund manager, please refer page no. 66 - 68 & the respective fund pages.
Other parameters relating to performance and SIP are not disclosed as the fund has not completed 1 year.

“Where the scheme has been in existence for less than six months past performance shall not be provided. Further, if the scheme has
been in existence for more than six months but less than one year, then simple annualized growth rate of the scheme for the past 6
months from the last day of month-end preceding the date of advertisement shall be provided.”

Disclaimer: There is no assurance or guarantee that the objectives of the scheme will be realised.
@e|f S|P day falls on a non-business day, the SIP transaction shall be processed on the next business day.

Nifty Transportation and Logistics Index swith effect from 13th March 2023, the name of “IDFC Transportation and Logistics Fund” has changed to “Bandhan Transportation and
Logistics Fund”

Low HIGH
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Bandhan Nifty 50 Index Funds®

An open ended scheme tracking Nifty 50 Index

Mutual Fund

Minimum Investment Amount: ¥ 1,000/- and any amount
thereafter

Option Available: Growth, IDCW® - (Payout, Reinvestment
and Sweep (from Equity Schemes to Debt Schemes only))

Exit Load: NIL (w.e.f. 4th February 2019)

NAV (%) as on May 31, 2023

°Top 10 Equity Holdings

31st May 2023
FUND FEATURES PORTFOLIO

T o R T " b Gl  the sch Name % of NAV Name % of NAV
B tzurepliiat:r;h'e Ni?‘tt\;?i:deer; boyjifl\iel;lgnog a iesccurietrizi Equity and Equity related Instruments 99.78:/:: D‘r. Reddy's Laboratories 0.67:/0
of the Nifty 50 Index in the same proportion / weightage. oBanks 27'32f’ C'.p!,a . 0.610/0
Disclaimer: There is no assurance or guarantee that the OHDFC Bank 8.72%  Divi's Laboratories 0.54%
objectives of the scheme will be realised. ICICI Bank 8.13%  Telecom - Services 2.56%
°Kotak Mahindra Bank 3.63% Bharti Airtel 2.56%
Category: Index Fund °Axis Bank 3.07% Power 2.00%
State Bank of India 2.73% NTPC 1.01%
Monthly Avg AUM: < 740.31 Crores Indusind Bank 1.03% Power Grid Corporation of India 0.98%
IT - Software 12.98% Cement & Cement Products 1.89%
Bonthiend/AURLESEFGEores °Infosys 5.77% UltraTech Cement 1.12%
Inception Date: 30 April 2010 °Tata Consultancy Services 4.13% Grasim Industries 0.78%
HCL Technologies 1.49% Ferrous Metals 1.85%
Fund Manager: Mr. Nemish Sheth (w.e.f. March 01, 2022). Tech Mahindra 0.85% Tata Steel 1.05%
Wipro 0.73% JSW Steel 0.81%
Other Parameter: Petroleum Products 10.68% Food Products 1.62%
Eeta 0w °Reliance Industries 10.25% Nestle India 0.95%
?tsaﬂggl;deeviation (Annualized) 14 ;122 Bharat Petroleum Corporation 0.43% Britannia Industries 0.67%
Sharpe* ‘1 27 Finance 9.12% Insurance 1.40%
: °HDFC 5.87% HDFC Life Insurance Company 0.72%
Portfolio Turnover Ratio Bajaj Finance 2.29% SBI Life Insurance Company 0.68%
Equit 0.04 Bajaj Finserv 0.96% Metals & Minerals Trading 0.84%
A‘;greygaw 0.04 Diversified FMCG 7.74% Adani Enterprises 0.84%
Tracking Error (Annualized) 0.64% °ITc 4.82% oil 0.74%
Hindustan Unilever 2.92% Oil & Natural Gas Corporation 0.74%
Total Expense Ratio Automobiles 5.80% Non - Ferrous Metals 0.73%
Regular 0.60% Maruti Suzuki India 1.53%  Hindalco Industries 0.73%
Direct 0.10% Mahindra & Mahindra 1.45% Transport Infrastructure 0.69%
SIP (Minimum Amount): ¥ 100/- Eicher Motors 0.62% Coal India 0.62%
Hero MotoCorp 0.44% Agricultural Food & other Products 0.58%
SIP Frequency: Monthly/Quarterly (w.e.f. 09-11-2022) Construction 3.27%  Tata Consumer Products 0.58%

o 0 H 0
SIP Dates (Monthly/Quarterly)®®: investor may choose CLarsen & T;ubrzl ;';170/" Healllthcare ;eTV|ces . 057?
any day of the month except 29th, 30th and 31st as the onsumer Durables 21% Apo ~ Hospitals Enterpr.lse 0.57%
cHR L e Asian Paints 1.77% Fertilizers & Agrochemicals 0.44%
Titan Company 1.45% UPL 0.44%
Investment Objective: Refer Pg No from 79 to 80 Pharmaceuticals & Biotechnology 3.12% Net Cash and Cash Equivalent 0.22%
Sun Pharmaceutical Industries 1.29% Grand Total 100.00%

INDUSTRY ALLOCATION

Regular Plan GFOWtQ 39.4079 Banks 27.32% Ferrous Metals 1.85%
Regular Plan IDCW 35.7557 IT - Software 12.98% Food Products 1.62%
l:etroleum Products 1(9)1133:? Insurance 1.40%
inance . " N
Tracking error calculated on the basis of 3 years history of Diversified FMCG - 7402 Metals & Minerals Trading 0.84%
H . ) o

daily data. Automobiles 5.80% oil 0.74%
Construction 3.27% Non - Ferrous Metals 0.73%

Consumer Durables 3.21% Transport Infrastructure 0.69%

Pharmaceuticals & Biotechnology 3.12% Consumable Fuels 0.62%

Telecom - Services 2.56% Agricultural Food & other Products 0.58%

Power 2.00% Healthcare Services 0.57%

Cement & Cement Products 1.89% Fertilizers & Agrochemicals 0.44%

This product is suitable for investors
who are seeking*

Scheme risk-o-meter

Benchmark risk-o-meter

» To create wealth over long term.

« Investment in equity and equity related
instruments forming part of Nifty 50 index.

*Investors should consult their financial

advisers if in doubt about whether the

product is suitable for them.

Investors understand that their principal
will be at Very High risk

Nifty 50 TRI

Performance Table

Scheme Name CAGR Returns (%) Current Value of Investment of ¥ 10,000
Since Inception Since Inception
1 Year 3 Years 5 Years 10 Years Apr 30,2010 1 Year 3 Years 5 Years 10 Years Apr 30,2010
Bandhan Nifty 50 Index Fund 12.29% 25.24% 12.42% 12.83% 11.04% 11,229 19,668 17,963 33,451 39,408
Nifty 50 TRI* 12.94% 26.02% 12.89% 13.33% 11.43% 11,294 20,037 18,344 34,985 41,246

Performance based on NAV as on 31/05/2023. Past performance may or may not be sustained in future.
For other funds managed by the fund manager, please refer page no. 66 - 68 & the respective fund pages

The performances given are of regular plan growth option.

Regular and Direct Plans have different expense structure. Direct Plan shall have a lower expense ratio excluding distribution expenses, commission expenses etc.

*Risk-free rate assumed to be 6.40% (FBIL OVERNIGHT MIBOR as on 315 May 2023). Ratios calculated on the basis of 3 years history of monthly data.
~Portfolio Turnover ratio is calculated as Lower of purchase or sale during the period / Average AUM for the last one year (includes Fixed Income securities and Equity derivatives).

#Benchmark Returns. ®income Distribution and Capital Withdrawal. ©@If SIP day falls on a non-business day, the SIP transaction shall be processed on the next business day.
SWith effect from 13th March 2023, the name of “IDFC Nifty 50 Index Fund” has changed to “Bandhan Nifty 50 Index Fund”
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Bandhan Nifty 100 Index Fund?

An open-ended scheme tracking Nifty 100 Index

(\ EEN R

Mutual Fund

@Income Distribution and Capital Withdrawal

Portfolio Beta, Standard Deviation, R Squared, Sharpe Ratio and
Tracking Error of the Scheme is not computed owing to the short
time frame (<3years) since launch of the Scheme

Scheme risk-o-meter

Investors understand that their principal
will be at Very High risk

This product is suitable for investors who are

seeking*:

» Create wealth over a long term.

« Investment in equity and equity related instruments
belonging to Nifty 100 Index.

*Investors should consult their financial advisers if in

doubt about whether the product is suitable for them.

Benchmark risk-o-meter

Nifty 100 TRI

°Top 10 Equity Holdings

31st May 2023
FUND FEATURES PORTFOLIO

About the Fund: The investment objective of the Sch Name %of NAV  Name % of NAV

ul u H e Investment obDjective O e >cheme n .
" 5 n o A o s Equity and Equity related Instruments 99.75% ICICI Lombard General Insurance Company 0.32%
is to replicate the Nifty 100 index by investing in securities Banks 24.07% ICICI Prudential Life Insurance Company 0.19%
of the Nifty 100 Index in the same proportion / weightage °HDFC Bank 7.49%  Life Insurance Corporation of India 0.12%
with an aim to provide returns before expenses that closely °|CICI Bank 6.99% Ferrous Metals 1.59%
correspond to the total return of Nifty 100 Index, subject °Kotak Mahindra Bank 3.12%  Tata Steel 0.90%
to tracking errors. °Axis Bank 2.64%  JSW Steel 0.69%
State Bank of India 2.35%  Food Products 1.40%
Indusind Bank 0.88%  Nestle Indiad 0.82%
5 Bank of Baroda 0.36% Britannia Industries 0.58%
Categoryindextond Canara Bank 0.22%  Retailing 1.34%
IT - Software 11.65% A\::enu; Su(pegm)arts 0.52%
o °Infosys 4.96% Info Edge (India, 0.33%
onthly/AvglaUM:EL070C ores ©Tata Consultancy Services 3.56%  Zomato 0.30%
HCL Technologies 1.28% FSN E-Colmmecll'ce Ventures 0.18%
N Tech Mahindra 0.73% Personal Products 1.12%
Month end AUM: < 72.59 Crores Wipro 0.63%  Godrej Consumer Products 0.42%
LTIMindtree 0.48%  Dabur India 0.34%
Inception Date: 24 February, 2022 Petroleum Products 9.53% Colgate Palmolive (India) 0.22%
P : Y °Reliance Industries 8.82%  Procter & Gamble Hygiene and Health Care 0.13%
Bharat Petroleum Corporation 0.37%  Agricultural Food & other Products 0.87%
Fund M - Mr. Nemish Sheth Indian Oil Corporation 0.35%  Tata Consumer Products 0.50%
CLL LD EBbA B NENT NS Finance 9.02%  Marico 0.30%
°HDFC 5.05%  Adani Wilmar 0.07%
Foli q Bajaj Finance 1.96%  Chemicals & Petrochemicals 0.81%
Portfolio Turnover Ratio Bajaj Finserv 0.83% Pidilite Industries 0.42%
Equity 0.15 Cholamandalam Invt and Fin Co 0.44% . . 0.39%
Aggregate”® 0.15 Bajaj Holdings & Investment 0.33% Metals & Minerals Trading 0.72%
SBI Cards and Payment Services 0.28%  Adani Enterprises 0.72%
Muthoot Finance 0.13%  Aerospace & Defense 0.70%
Total Expense Ratio 0Diversil’ied FMCG 6.66% IEhaé'attIElecAtronics ., gg;:ﬁ:
Reqular 0.62% ITC 4.15% industan Aeronautics .27%
Dirgect 0.1 10/0 Hindustan Unilever 2.51% Beverages 0.69%
S Automobiles 4.99%  Varun Beverages 0.42%
Maruti Suzuki India 1.31% Uniteld Spirits h ) 0.27%
p Mahindra & Mahindra 1.25%  Fertilizers & Agrochemicals 0.68%

Benchmark: Nifty 100 TRI

Tata Motors 0.98% UPL 0.37%
Bajaj Auto 0.55% PI {ndustries 0.31%
A . A q Eicher Motors 0.53% Oi 0.64%
SIP (Minimum Amount): X 100/-and in multiples of Re. 1 Hero MotoCorp 0.38%  Oil & Natural Gas Corporation 0.64%
thereafter Consumer Durables 3.27%  Non - Ferrous Metals 0.63%
Asian Paints 1.52%  Hindalco Industries 0.63%
SIP Frequency: Monthly/Quarterly (w.e.f. 09-11-2022) Titan Company 1.24%  Transport Infrastructure 0.59%
Havells India 0.35%  Adani Ports and Special Economic Zone 0.59%
SIP Dates (Monthly/Quarterly)®®: Investor may choose Berger Paints (1) 0.16%  Electrical Equipment 0.56%
any day of the month except 29th, 30th and 31st as the Pharmaceuticals & Biotechnology 2.86%  Siemens 0.33%
date of installment. Sun Pharmaceutical Industries 1.11%  ABBIndia 0.23%
Dr. Reddy's Laboratories 0.58% Conlsugable Fuels 0.53%
Cipla 0.53% Coal India 0.53%
Investment Objective: Refer Pg No from 79 to 80 Divi's Laboratories 0.46%  Healthcare Services 0.49%
Torrent Pharmaceuticals 0.18%  Apollo Hospitals Enterprise 0.49%
Construction 2.81% Gas . 0.49%
Minimum Investment Amount: Rs 1,000/- in multiples of °Larsen & Toubro 2.81%  GAIL (India) 0.30%
Re. 1/- thereafter Power 2.56% Adanl(':l'otal Gas 0.;9%
NTPC 0.87% Auto Components 0.34%
Power Grid Corporation of India 0.84% Samvhardhana Motherson International 0.17%
Option Available: Growth, IDCW@ - (Payout, Reinvestment Tata Power Company 033%  Bosch 0.17%
and Sweep (from Equity Schemes to Debt Schemes only)). ﬁg:g: .?::ﬁ;‘mﬁggggny 8%2;‘: \[/):é:rnst'g'ec' Metals ?)3322
Cement & Cement Products 2.46%  Realty 0.31%
Exit Load: Nil UltraTech Cement 0.96% DLF 0.31%
PISLCET BINL Grasim Industries 0.67% Transport Services 0.27%
Shree Cement 0.35% InterGlobe Aviation 0.27%
Ambuja Cements 0.33%  Textiles & Apparels 0.25%
ACC 0.15%  Page Industries 0.25%
Telecom - Services 2.34%  Leisure Services 0.21%
NAV{(R)eslonliiave 2023 Bharti Airtel 2.20% Indian Railway Catering And Tourism Corporation 0.21%
Indus Towers 0.14%  Capital Markets 0.16%
saelb Bl Growt(: O Insurance 1.83% HDFC Asset Management Company 0.16%
Regular Plan IDCW 10.67 HDFC Life Insurance Company 0.62%  Net Cash and Cash Equivalent 0.25%
SBI Life Insurance Company 0.59%  Grand Total 100.00%

INDUS ALLOCATION

Banks

IT - Software

Petroleum Products

Finance

Diversified FMCG

Automobiles

Consumer Durables
Pharmaceuticals & Biotechnology
Construction

Power

Cement & Cement Products
Telecom - Services

Insurance

Ferrous Metals

Food Products

Retailing

Personal Products

Agricultural Food & other Products
Chemicals & Petrochemicals

Performance Table

24.07%
11.65%
9.53%
9.02%
6.66%
4.99%
3.27%
2.86%
2.81%
2.56%

Metals & Minerals Trading
Aerospace & Defense
Beverages

Fertilizers & Agrochemicals
oil

Non - Ferrous Metals
Transport Infrastructure
Electrical Equipment
Consumable Fuels
Healthcare Services

Gas

Auto Components
Diversified Metals

Realty

Transport Services
Textiles & Apparels
Leisure Services

Capital Markets

0.16%

Scheme Name CAGR Returns (%) Current Value of Investment of X 10,000
1Year | 3Years | 5VYears IncseI::iin* 1Year | 3Years | 5Years IncSeI:tcieon*

Bandhan Nifty 100 Index Fund - 10.31% NA NA 5.27% 11,031 NA NA 10,671

Regular Plan - Growth

Nifty 100 TRI* 11.07% NA NA 10.82% 11,107 NA NA 11,386

Nifty 50 TRI## 12.94% NA NA 12.31% 11,294 NA NA 11,579

The scheme has been in existence for more than 1 year but less than 3 years or 5 years.
Performance based on NAV as on 31/05/2023. Past performance may or may not be sustained in future.
Regular and Direct Plans have different expense structure. Direct Plan shall have a lower expense ratio excluding distribution

expenses, commission expenses etc.

APortfolio Turnover ratio is calculated as Lower of purchase or sale during the period / Average AUM for the last one year (includes

Fixed Income securities and Equity derivatives).

For other funds managed by the fund manager, please refer page no. 66 - 68 & the respective fund pages
*Inception Date of Regular Plan - Growth February 24, 2022. *Benchmark Returns. *Additional Benchmark Returns.
@e|f S|P day falls on a non-business day, the SIP transaction shall be processed on the next business day.
SWith effect from 13th March 2023, the name of “IDFC Nifty 100 Index Fund” has changed to "Bandhan N|Fty 100 Index Fund”
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Bandhan Nifty100 Low Volatility 30 Index Fund®

An open-ended scheme tracking Nifty100 Low Volatility 30 Index

31st May 2023

0 Bandhan

Mutual Fund

FUND FEATURES PORTFOLIO

About the Fund: The investment objective of the Scheme
is to replicate the Nifty100 Low Volatility 30 index by
investing in securities of the Nifty100 Low Volatility 30
Index in the same proportion / weightage with an aim to
provide returns before expenses that closely correspond to
the total return of Nifty100 Low Volatility 30 Index, subject
to tracking errors

Category: Index Fund

Monthly Avg AUM: X 7.01 Crores
Month end AUM: % 7.20 Crores
Inception Date: 06 October, 2022
Fund Manager: Mr. Nemish Sheth

Total Expense Ratio
Regular
Direct

1.00%
0.32%

Benchmark: Nifty100 Low Volatility 30 TRI

SIP (Minimum Amount): ¥ 100/- and in multiples of Re. 1
thereafter

SIP Frequency: Monthly/Quarterly (w.e.f. 09-11-2022)
SIP Dates (Monthly/Quarterly)®®: Investor may choose

any day of the month except 29th, 30th and 31st as the
date of installment.

Investment Objective: Refer Pg No from 79 to 80

Minimum Investment Amount: Rs 1,000/- in multiples of
Re. 1/- thereafter

Option Available: Growth, IDCW® - (Payout, Reinvestment
and Sweep (from Equity Schemes to Debt Schemes only)).

Exit Load: Nil

NAV (%) as on May 31, 2023

Growth
IDCwe

@Income Distribution and Capital Withdrawal

10.82
10.82

Regular Plan
Regular Plan

Portfolio Beta, Standard Deviation, R Squared, Sharpe Ratio and
Tracking Error of the Scheme is not computed owing to the short
time frame (<3years) since launch of the Scheme

Scheme risk-o-meter

Investors understand that their principal
will be at Very High risk

This product is suitable for investors who are

seeking*:

« Create wealth over a long term.

« Investment in equity and equity related instruments
belonging to Nifty100 Low Volatility 30 Index.

*Investors should consult their financial advisers if in
doubt about whether the product is suitable for them.

Benchmark risk-o-meter

Low HIGH

Nifty100 Low Volatility 30 TRI

Name % of NAV
Equity and Equity related Instruments 99.86%
IT - Software 15.84%
°Tata Consultancy Services 3.56%
°Wipro 3.51%
°HCL Technologies 3.49%
Infosys 2.67%
Tech Mahindra 2.62%
Pharmaceuticals & Biotechnology 10.35%
°Sun Pharmaceutical Industries 3.55%
°Cipla 3.51%
Dr. Reddy's Laboratories 3.29%
Food Products 7.97%
°Nestle India 4.40%
°Britannia Industries 3.58%
Diversified FMCG 7.55%
°|ITC 4.24%
Hindustan Unilever 3.31%
Automobiles 7.23%
°Bajaj Auto 3.82%
Hero MotoCorp 3.41%
Banks 7.20%
°Kotak Mahindra Bank 4.01%
HDFC Bank 3.20%
Power 6.46%
Power Grid Corporation of India 3.30%

°Top 10 Equity Holdings

Name % of NAV
NTPC 3.16%
Petroleum Products 6.46%
Reliance Industries 3.25%
Indian Oil Corporation 3.21%
Consumer Durables 6.39%
Asian Paints 3.29%
Berger Paints (I) 3.10%
Insurance 6.20%
SBI Life Insurance Company 3.18%
HDFC Life Insurance Company 3.02%
Personal Products 5.73%
Colgate Palmolive (India) 2.91%
Dabur India 2.82%
Construction 3.28%
Larsen & Toubro 3.28%
Agricultural Food & other Products 3.11%
Marico 3.11%
Chemicals & Petrochemicals 3.05%
Pidilite Industries 3.05%
Cement & Cement Products 3.04%
UltraTech Cement 3.04%
Net Cash and Cash Equivalent 0.14%
Grand Total 100.00%

INDUSTRY ALLOCATION

IT - Software

Pharmaceuticals & Biotechnology
Food Products

Diversified FMCG

Automobiles

Banks

Power

Petroleum Products

Consumer Durables

Insurance

Personal Products

Construction

Agricultural Food & other Products
Chemicals & Petrochemicals
Cement & Cement Products

15.84%
10.35%
7.97%
7.55%
7.23%
7.20%
6.46%
6.46%
6.39%
6.20%
5.73%
3.28%
3.11%
3.05%
3.04%

Performance Table

Scheme Name Simple annualised (%)
6 months

Bandhan Nifty100 Low Volatility 30 Index Fund - Regular Plan - Growth 3.16%

Nifty100 Low Volatility 30 TRI 3.56%

Nifty 50 TRI -1.61%

Note: Simple annualized returns have been provided as per the extant guidelines since the scheme has completed 6 months but not 1
year. However, such returns may not be representative. Absolute return of the Scheme for the 6 month period is 1.58%.

For other funds managed by the fund manager, please refer page no. 66 - 68 & the respective fund pages.
Other parameters relating to performance and SIP are not disclosed as the fund has not completed 1 year.

“Where the scheme has been in existence for less than six months past performance shall not be provided. Further, if the scheme has
been in existence for more than six months but less than one year, then simple annualized growth rate of the scheme for the past 6
months from the last day of month-end preceding the date of advertisement shall be provided.”

Disclaimer: There is no assurance or guarantee that the objectives of the scheme will be realised.
@@|f S|P day falls on a non-business day, the SIP transaction shall be processed on the next business day.
Swith effect from 13th March 2023, the name of “IDFC Nifty100 Low Volatility 30 Index Fund” has changed to “Bandhan Nifty100 Low

Volatility 30 Index Fund”
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Bandhan Nifty200 Momentum 30 Index Funds® @ Bandhan

Mutual Fund

An open-ended scheme tracking Nifty200 Momentum 30 Index

31st May 2023
FUND FEATURES PORTFOLIO
About the Fund: The investment objective of the Scheme i Name %of NAV — Name % of NAV
ut und: 1Ne Investment objective of the scheme IS Equity and Equity related Instruments 99.84%  Pharmaceuticals & Biotechnology 4.59%
to replicate the Nifty200 Momentum 30 index by investing . N
> A . 4 Banks 27.49%  °Sun Pharmaceutical Industries 4.59%
in securities of the Nifty200 Momentum 30 Index in the ° . .
same proportion / weightage with an aim to provide returns ICICI Bank 4.96% Leisure Services 3.75%
prop gnhtag P °Bank of Baroda 4.67%  The Indian Hotels Company 3.75%
before expenses that closely correspond to the total return OAv:
of Nifty200 Momentum 30 Index, subject to tracking errors Axis Bank 4.62% Cement & Cement Products 3.58%
Y pEXHI2] 9 - oState Bank of India 453%  Ambuja Cements 3.58%
The Federal Bank 2.94%  Consumable Fuels 3.54%
Category: Index Fund IDFC First Bank 2.15%  CoallIndia 3.54%
Canara Bank 2.08%  Metals & Minerals Trading 3.11%
Monthly Avg AUM: < 21.48 Crores Punjab National Bank 1.54%  Adani Enterprises 3.11%
Automobiles 12.91%  Chemicals & Petrochemicals 2.99%
Month end AUM: % 21.63 Crores °Mahindra & Mahindra 5.03%  Pidilite Industries 2.99%
°Eicher Motors 4.54% Retailing 2.96%
. . TVS Motor Company 3.35% Trent 2.96%
Inception Date: 2 September, 2022 .
P P Aerospace & Defense 8.08% Industrial Products 2.93%
d . ish Sheth Bharat Electronics 4.07% Cummins India 2.93%
Fund Manager: Mr. Nemish Shet Hindustan Aeronautics 4.01%  Ferrous Metals 1.61%
X Diversified FMCG 6.29%  Jindal Steel & Power 1.61%
Total Expense Ratio °ITC 6.29%  Finance 0.90%
Regular 1.00% Power 495%  Aditya Birla Capital 0.90%
Direct 0.42% ONTPC 4.95%  Agricultural, Commercial & Construction Vehicles 0.59%
Telecom - Services 491%  Escorts Kubota 0.59%
Benchmark: Nifty200 Momentum 30 TRI °Bharti Airtel 4.91%  Net Cash and Cash Equivalent 0.16%
Electrical Equipment 4.68%  Grand Total 100.00%
SIP (Minimum Amount): X 100/- and in multiples of Re. 1 Siemens 1.99%
thereafter ABB India 1.65%
Bharat Heavy Electricals 1.05%

SIP Frequency: Monthly/Quarterly (w.e.f. 09-11-2022)

°Top 10 Equity Holdi
SIP Dates (Monthly/Quarterly)®®: Investor may choose op quity Holdings

any day of the month except 29th, 30th and 31st as the
date of installment.

Investment Objective: Refer Pg No from 79 to 80

Minimum Investment Amount: Rs 1,000/- in multiples of
Re. 1/- thereafter

Option Available: Growth, IDCW@ - (Payout, Reinvestment
and Sweep (from Equity Schemes to Debt Schemes only)).

Exit Load: Nil

NAV (%) as on May 31, 2023

Regular Plan Growth 10.45
Regular Plan IDCwe 10.45

@Income Distribution and Capital Withdrawal

Portfolio Beta, Standard Deviation, R Squared, Sharpe Ratio and
Tracking Error of the Scheme is not computed owing to the short
time frame (<3years) since launch of the Scheme

INDUSTRY ALLOCATION

Banks 27.49% Cement & Cement Products 3.58%
Automobiles 12.91% Consumable Fuels 3.54%
Aerospace & Defense 8.08% Metals & Minerals Trading 3.11%
Scheme risk-o-meter Diversified FMCG 6.29% Chemicals & Petrochemicals 2.99%
Power 4.95% Retailing 2.96%
Telecom - Services 4.91% Industrial Products 2.93%
Electrical Equipment 4.68% Ferrous Metals 1.61%
Pharmaceuticals & Biotechnology 4.59% Finance 0.90%
Leisure Services 3.75% Agricultural, Commercial & Construction Vehicles 0.59%
Low HiGH
Investors understand that their principal
will be at Very High risk
This product is suitable for investors who are Performance Table
seeking*:
« Create wealth over a long term. Scheme Name Simple annualised (%)
« Investment in equity and equity related instruments 6 months
belonging to Nifty200 Momentum 30 Index. Bandhan Nifty 200 Momentum 30 Index Fund - Regular Plan - Growth 1.23%
*Investors should consult their ﬁnapcia{ advisers if in Nifty 200 Momentum 30 TRI 2.64%
doubt about whether the product is suitable for them. Nifty 50 TRI 1.61%

Note: Simple annualized returns have been provided as per the extant guidelines since the scheme has completed 6 months but not 1
year. However, such returns may not be representative. Absolute return of the Scheme for the 6 month period is 0.61%.

For other funds managed by the fund manager, please refer page no. 66 - 68 & the respective fund pages.

Other parameters relating to performance and SIP are not disclosed as the fund has not completed 1 year.

“Where the scheme has been in existence for less than six months past performance shall not be provided. Further, if the scheme has
been in existence for more than six months but less than one year, then simple annualized growth rate of the scheme for the past 6
months from the last day of month-end preceding the date of advertisement shall be provided.”

Disclaimer: There is no assurance or guarantee that the objectives of the scheme will be realised.

Benchmark risk-o-meter

oW HiGH @@|f SIP day falls on a non-business day, the SIP transaction shall be processed on the next business day.
SWith effect from 13th March 2023, the name of “IDFC Nifty200 Momentum 30 Index Fund” has changed to “Bandhan Nifty200
Nifty200 Momentum 30 TRI Momentum 30 Index Fund”




Bandhan S&P BSE Sensex ETF? sk scrip code: 540154) @ Bandhan

An open ended scheme tracking S&P BSE Sensex Index

Mutual Fund

31st May 2023
FUND FEATURES PORTFOLIO
N % of NAV Name % of NAV
About the Fund: An open-ended Exchange Traded ame °° - — 2
Fund that seeks to provide returns that, before Equity and Equity related Instruments 99.49% Maruti Suzuki India 1.70%
expenses, closely correspond to the total return of the Banks 30.80%  Tata Motors 1.32%
S&P BSE Sensex, subject to tracking errors. °HDFC Bank 9.87% Construction 3.76%
°|CICI Bank 9.28% °Larsen & Toubro 3.76%
Category: Exchange Traded Fund °Kotak Mahindra Bank 3.99%  Consumer Durables 3.72%
. o . . o
Monthly Avg AUM: < 0.92 Crores °Axis Bank 3.48% Agan Paints 2.05%
State Bank of India 3.01% Titan Company 1.66%
Month end AUM: X 0.93 Crores Indusind Bank 1.17% Telecom - Services 3.02%
. IT - Software 15.10% Bharti Airtel 3.02%
Inception Date: 07 October 2016 oInfosys 6.78% Power 2.26%
Fund Manager: Mr. Nemish Sheth °Tata Consultancy Services 4.76% NTPC 1.14%
. . . . o
(w.e.F 1% November 2021) HCL Technologies 1.72% Power Grid C.orporatlc.m of India 1.12%
. Tech Mahindra 1.01% Pharmaceuticals & Biotechnology 1.51%
(B):taer (R 0.99 Wipro 0.85% Sun Pharmaceutical Industries 1.51%
RSquared ) 1.00 Petroleum Products 11.89%  Cement & Cement Products 1.26%
2;1‘:221‘1 Deviation (Annualized) 14'??2/60 °Reliance Industries 11.89% UltraTech Cement 1.26%
Finance 10.47% Ferrous Metals 1.20%
Portfolio Turnover Ratio °HDFC 6.67% Tata Steel 1.20%
Equity 0.15 - o o,
e 015 BaJ.aJ. F!nance 2.54%  Food Proqucts 0.93%
Tracking Error (Annualized) 0.67% Bajaj Finserv 1.26%  Nestle India 0.93%
Diversified FMCG 8.80% Net Cash and Cash Equivalent 0.51%
Total Expense Ratio: 0.35% oITC 547%  Grand Total 100.00%
Hi i .33%
Benchmark: S&P BSE Sensex TRI Industan.Unllever 3.33%
Automobiles 4.78%
SIP (Minimum Amount): NA Mahindra & Mahindra 1.75%  °Top 10 Equity Holdings

SIP Frequency: NA
SIP Dates (Monthly): NA

Investment Objective: Refer Pg No from 79 to 80

Exit Load: Nil INDUSTRY ALLOCATION

Banks 30.80%

IT - Software 15.10%

NAV (%) as on May 31,2023 Petroleum Products 11.89%
Finance 10.47%

Growth 6634753 Diversified FMCG 8.80%
IDEW IS4 Automobiles 4.78%
Tracking error calculated on the basis of 3 years history of Construction 3.76%
daily data. Consumer Durables 3.72%
Telecom - Services 3.02%

Power 2.26%

Pharmaceuticals & Biotechnology 1.51%

Cement & Cement Products 1.26%

Ferrous Metals 1.20%

Food Products 0.93%

This product is suitable for investors

who are seeking* Scheme risk-o-meter Benchmark risk-o-meter

» To create wealth over long term.

« Investing in equity and equity related
instruments forming part of S&P BSE
Sensex Index.

*Investors should consult their financial
advisers if in doubt about whether the

product is suitable for them. Investors understand that their principal S&P BSE Sensex TRI
will be at Very High risk

Performance Table

Scheme Name CAGR Returns (%) Current Value of Investment of ¥ 10,000

1 Year 3 Years 5 Years S'gi: g.',fezz?gn 1 Year 3 Years 5 Years SIS: g;f;%ﬁ'g"
Bandhan S&P BSE Sensex ETF (BSE scrip 13.59% 25.22% 13.10% 13.82% 11,359 19,657 18,516 23,644
code: 540154)
S&P BSE Sensex TRI* 14.05% 26.02% 13.48% 14.18% 11,405 20,037 18,827 24,147
Nifty 50 TRI#** 12.94% 26.02% 12.89% 13.42% 11,294 20,037 18,344 23,097

Performance based on NAV as on 31/05/2023. Past performance may or may not be sustained in future.

For other funds managed by the fund manager, please refer page no. 66 - 68 & the respective fund pages

*Risk-free rate assumed to be 6.40% (FBIL OVERNIGHT MIBOR as on 31st May 2023). Ratios calculated on the basis of 3 years history of monthly data. ~Portfolio Turnover ratio is calculated as Lower of
purchase or sale during the period / Average AUM for the last one year (includes Fixed Income securities and Equity derivatives).

#*Benchmark Returns. *Additional Benchmark Returns. ®income Distribution and Capital Withdrawal.

swith effect from 13th March 2023, the name of “IDFC S&P BSE Sensex ETF” has changed to “Bandhan S&P BSE Sensex ETF”
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Bandhan Nifty 50 ETF® (Nsk scrip code: IDFNIFTYET) A

An open ended scheme tracking NIFTY 50 Index

EEN R

Mutual Fund

SIP Dates (Monthly): NA

Investment Objective: Refer Pg No from 79 to 80

Exit Load: Nil

NAV (%) as on May 31, 2023

Growth 197.6347
IDCWe® NA

Tracking error calculated on the basis of 3 years history of
daily data.

Performance Table

°Top 10 Equity Holdings

31st May 2023
About the Fund: A ded Exch Traded Name % of NAV Name % of NAV
F ou O LOLLE LI G BEENE kL Equity and Equity related Instruments 99.73%  Dr. Reddy's Laboratories 0.67%
und that seeks to provide returns that, before X
Banks 27.14% Cipla 0.62%
expenses, closely correspond to the total return of the oHDFC Bank 8.63%  Divi's Laboratories 0.55%
Nifty 50, subject to tracking errors. °ICICI Bank 8.13%  Telecom - Services 2.62%
°Kotak Mahindra Bank 3.64%  Bharti Airtel 2.62%
Category: Exchange Traded Fund °Axis Bank 3.02%  Power 1.98%
State Bank of India 2.70% NTPC 1.00%
Indusind Bank 1.03%  Power Grid Corporation of India 0.98%
Monthly Avg AUM: X 18.36 Crores IT - Software 13.11% Cement & Cement Products 1.88%
°Infosys 5.83%  UltraTech Cement 1.11%
Month end AUM: ¥ 18.64 Crores °Tata Consultancy Services 416%  Grasim Industries 0.78%
HCL Technologies 1.51% Ferrous Metals 1.85%
H 0 0y
Inception Date: 07 October 2016 '\;zgr\oMahlndra 8%02 I;f:lsstteeeell 32(5)02
Petroleum Products 10.61% Food Products 1.63%
Fund Manager: Mr. Nemish Sheth °Reliance Industries 10.18%  Nestle India 0.95%
o Bharat Petroleum Corporation 0.43%  Britannia Industries 0.68%
(A AT ) Finance 9.04% Insurance 1.43%
Other Parameter: °HDFC 5.80% HDFC Life Insurance Company 0.73%
Beta 0.99 Bajaj Finance 2.28%  SBI Life Insurance Company 0.70%
R Squared 1.00 Bajaj Finserv 0.96%  Metals & Minerals Trading 0.85%
Standard Deviation (Annualized) 14.73% Diversified FMCG 7.72%  Adani Enterprises 0.85%
Sharpe* 1.30 °ITC 478%  Oil 0.73%
Hindustan Unilever 2.94%  Oil & Natural Gas Corporation 0.73%
Portfolio Turnover Ratio Automobiles 5.82%  Non-Ferrous Metals 0.73%
Equity 0.07 Maruti Suzuki India 1.52%  Hindalco Industries 0.73%
Aggregate” 0.07 Mahindra & Mahindra 1.44%  Transport Infrastructure 0.69%
Tracking Error (Annualized) 0.67% Tata Motors 1.16%  Adani Ports and Special Economic Zone 0.69%
Bajaj Auto 0.64% Consumable Fuels 0.62%
o o Eicher Motors 0.62%  Coal India 0.62%
L E e LA 0 Hero MotoCorp 0.44%  Agricultural Food & other Products 0.59%
Construction 3.28%  Tata Consumer Products 0.59%
Benchmark: Nifty 50 TRI °Larsen & Toubro 3.28% Healthcare Services 0.57%
Consumer Durables 3.25% Apollo Hospitals Enterprise 0.57%
SIP (Minimum Amount): NA Avsian Paints 1.80%  Fertilizers & Agrochemicals 0.44%
Titan Company 1.45% UPL 0.44%
Pharmaceuticals & Biotechnology 3.16% Net Cash and Cash Equivalent 0.27%
SIP Frequency: NA Sun Pharmaceutical Industries 132%  Grand Total 100.00%

INDUSTRY ALLOCATION

Banks

IT - Software

Petroleum Products
Finance

Diversified FMCG
Automobiles

Construction

Consumer Durables
Pharmaceuticals & Biotechnology
Telecom - Services

Power

Cement & Cement Products
Ferrous Metals

Food Products

Insurance

Metals & Minerals Trading
oil

Non - Ferrous Metals
Transport Infrastructure
Consumable Fuels
Agricultural Food & other Products
Healthcare Services
Fertilizers & Agrochemicals

27.14%
13.11%
10.61%
9.04%
7.72%
5.82%
3.28%
3.25%
3.16%
2.62%
1.98%
1.88%
1.85%
1.63%
1.43%
0.85%
0.73%
0.73%
0.69%
0.62%
0.59%
0.57%
0.44%

This product is suitable For investors
who are seeking*

Scheme risk-o-meter

Benchmark risk-o-meter

» To create wealth over long term.

« Investing in equity and equity related
instruments forming part of Nifty 50 index.

*Investors should consult their financial

advisers if in doubt about whether the

product is suitable for them.

Investors understand that their principal
will be at Very High risk

Nifty 50 TRI

Scheme Name CAGR Returns (%) Current Value of Investment of ¥ 10,000
Since Inception Since Inception
1 Year 3 Years 5 Years Oct 07,2016 1 Year 3 Years 5 Years Oct 07,2016
Bandhan Nifty 50 ETF (NSE scrip o o o o
code: IDFNIFTYET) 12.89% 25.50% 12.65% 13.14% 11,289 19,793 18,144 22,723
Nifty 50 TRI* 12.94% 26.02% 12.89% 13.42% 11,294 20,037 18,344 23,097

Performance based on NAV as on 31/05/2023. Past performance may or may not be sustained in future.

For other funds managed by the fund manager, please refer page no. 66 - 68 & the respective fund pages
*Risk-free rate assumed to be 6.40% (FBIL OVERNIGHT MIBOR as on 31 May 2023). Ratios calculated on the basis of 3 years history of monthly data. ~Portfolio Turnover ratio is calculated as Lower of purchase
or sale during the period / Average AUM for the last one year (includes Fixed Income securities and Equity derivatives).
#*Benchmark Returns. ®income Distribution and Capital Withdrawal. $With effect from 13th March 2023, the name of “IDFC Nifty 50 ETF” has changed to “Bandhan Nifty 50 ETF”
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Bandhan Arbitrage Funds®

An open ended scheme investing in arbitrage opportunities

Mutual Fund

31st May 2023
Name Industries % of NAV Name Industries % of NAV
About the Fund: The fund investsin arbitrage opportunities ore Pharmaceuticls & Siee hobata oy reenaeofing Bioocescss & Boechnolo
g a,on q Sun Pharmaceutical Industries : 2.69% , %Y
in the cash and the derivative segments of the equity Biotechnology GAIL (india) Gas. )
" Infosys IT - Software 2.12% Ashok Leyland Agricultural, Commercial &
markets. It aims to capture the spread (Cost of Carry) Reliance ndustries Petroleum Products 1.95% shok Leylan Construction Vehicles
: Axis B B: 1.94% MRF Auto C it
between the cash and futures market by simultaneously TIDEC aank e Tos e e R Pet femicals
executing buy (in the cash market) and sell (in the futures Grasim Industries Cement & Cement Products 1:91% - Torrent Pharmaceuticals Pharmaceuticals & Biotechnology
market) trades. The balance is invested in debt and money Dr. Reddy's Laboratories Biotechnology L77% - Tatasteel Ferrous Metals
A o Havells India Consumer Durables 1.62% Auto Components
market instruments. The fund typically follows a strategy of Tata Consultancy Services IT- Software 144%  Siemens Electrical Equipment
taking market neutral (equally offsetting) positions in the i erenment Enterprises Reay e V2% hurebnd harma Phatmcautcal & Boteehnolooy
equity market making it a low risk product irrespective of ICICIBank Banks__ 137%  Britannia Industries Food Products
. . Hindustan Unilever Diversified FMCG 1.20% Astral Industrial Products 0.17%
the movements in equity market. Bharat Petroleum Corporation Petroleum Products 0% Pharmaceuticals & 016%
JSW Steel Ferrous Metals 1.16% upin Biotechnology .
Godrej Consumer Products Personal Products 1.15% Gujarat Gas Gas . 0.16%
Category: Arbitrage Poner F et Corporaton Fonce 1o AkemLabortoris Elonecnology 013%
Larsen & Toubro Construction 1.02% Indian Railway Catering And Tourism Corporation Leisure Services 0.13%
Nestle India Food Products 0.94% Power Grid Corporation of India :owerlt | Food & oth 0.13%
s Colgate Palmolive (India) Personal Products 0.89% " gricultural Food & other 9%
Monthly Avg AUM: < 3,108.26 Crores U atonal s persor Oe  Balrampur ChiniMils P dcts 0.13%
I Finance 0.85% HDFC Life Insurance Company gv;urance cals 0.13%
Hmdako Industries Non - Ferrous Metals 0.83% ! armaceuticals 0
Month end AUM: < 3,325.40 Crores Crompton Greaves Consumer Electricals Consumer Durables g Ctenmark Pharmaceuticals Biotechnology 0‘13:"
Hero MotoCorp Automobiles 0.81% Syngene International Healthcare Services 0.12%
ICICI Prudential Life Insurance Company Insurance 0.79% ::adlr; Lﬂdluzmets g:eml(ﬂts g getmcpeml(ais g-} %“;o
- Titan Ce C Durable 0.79% idilite Industries emicals & Petrochemicals 1%
Inception Date: 21 December 2006 e omPany onamerburaves 07e%  Shree Cement Cement & Cement Products 0.11%
Piramal Enterprises Flnance 073%  AsianPaints Cﬁ““mﬂ D.‘”alb‘es 0.11%
} . . Godrej Properties alty 071%  Divi's Laboratories Pharmace ticals & 0.10%
Fund Manager: Equity Portion: Mr. Nemish Sheth (w.e.f. B la Capitl E,QZ;’E:‘E““G‘S&B‘°te°“”°l°9y Stow  ABBIndia Electrical Equipment 0.10%
1st November 2021) & Debt Portion: Aditya Birla Fashion and Retail Retailing 0.68% Metropols Healthcare g:taalmfgre Services 010%
. Indus Towers Tele(om-ServiceS 0.68% » g
Mr. Harshal Joshi (w.e.f. 20th October 2016) TataMotors Automobiles 068%  Pagelndustries Textlles & Apparels 0.08%
hodndbanic oS B Obssg  Cranlesindia Biotechnology 0.08%
Other Parameter: Hindustan Petroleum Corporation Petroleum Products 0%  Oracle Financial Services Software - Software oor%
Beta 0.67 Sun TV Network e od & other 062% 5l & Natural Gas Corporation ail 0.07%
" Marico Products 0.62% Intellect Design Arena IT - Software 0.06%
R Squared 0.75 CanaraBank Banks 0.60% g’;‘g:'t";'r';"ce Hinance products g06%
Standard Deviation (Annualized) 0.68% e Erterprise o Software vices O Indiabulls Housing Finance Finance” 3 005%
Sharpe* 3.68 Dabur India Personal Products 058%  Escorts Kubota Agricultural, Commercial & 0.05%
Bharat Electronics Aerospace & Defense 0.58% N . Construction Vehicles
uPL Fertilzers & Agrochemicals 056%  Cummins India Industrial Products 0.05%
ol - Bharat Heavy Electricals E\ectncal Equipment 0.54% ?Kfuﬂtan Hotels Company &;iii“g:rfvﬁces g-gg:j;
9 .
ortfolio Turnover Ratio RBL Bank ) 0S4 e e e 0 oae
Equlty 4.59 Indian Oil Corporation Petroleum Products 0.53% Eicher Motors Automobiles 0.04%
. Tata Power Company Power 0.53% P cals & -04%
Aggregate” 16.48 Trent ) Retailing 052%  Laurus Labs Biotechnology 0.04%
. Steel Authority of India Ferrous Metals 0.49% IPCA Laboratories harmaceuticals 0.03%
Total Expense Ratio State Bank of Inia Banks 047% oty ndia Ensomer Bfables 0.02%
9 LICHousing Finance Finance 047% Container Corporation of India Transuport Services 0.02%
g?gultar ggg;’ Tata Consumer Products f,‘?o’:f:ﬁ‘;“‘ Food &other 045%  Max Financial Services Insurance 0.02%
Irec . ] i Can Fin Homes Finance 0.02%
Bajaj Finserv Finance 0.44% i itiinily n
# pper Non - Ferrous Metals 0.01%
LCE'E' Lombard General Insurance Company 'F’:f‘:[f(';“ g-:?é‘; Polycab India Industrial Products. 0.01%
. . E . g United Spirits. Beverages 0.01%
Benchmark: Nift Arbitrage Index Cipla Pharmaceuticals & Biotechnology 040% X ; 7
enc N sl 9 Dalmia Bharat Cement & Cement Products 040%  Wiero IT - Software 0.01%
f. April01, 2018 ement “ City Union Bank Banks 0.01%
(w.e.f. April 01, ) T Diversified FMCG 0do% WU X ternational K cals & Petrochemicals oot
Gujarat Narmada Valley Fertilizers and Chemicals Chemicals & Petrochemicals 0.40% 5;‘""_"F ‘“"”"e n ec”’a fonal | emicals & Petrochemicals 001%
UltraTech Cement Cement & Cement Products 038% United Broweries P E";‘jg?:g‘:s 001%
SIP (Minimum Amount): 2 100/- ]Eec{e”ﬂgncf’“e"“ Ezm:ﬁig:ngtg‘gﬂﬁgi bt Dicen Technologies (India) Consumer Durables 0004%
n . etronet LNG 0.004%
Indian Energy Exchange Capital Markets 035% Marol Sumuid India Aotomobiles 0.003%
SIP Frequency: Monthly/Quarterly (w.e.f. 09-11-2022) Zydus Lifesciences Pharmaceuticals & Biotechnology 035% IneerClobe Avistion Transport Services 0.003%
Exide Industries Auto Components 0.35% .
Indraprastha Gas as 0.34% ¥°“' ”“’gﬁl‘ Equity 278%
reasury Bil .
SIP Dates (Monthly/Quarterly)@®: Investor may choose ox Minerals & Mining 034%  Commercial Paper 362%
any day of the month except 29th, 30th and 31st as the National Aluminium Company Non- Ferrous Metals o3%  CorporateBond | i
date of installment. Ghokndat eond o S pponens DT Coereof epos e
— ot Commicatons I;:gg’“'sev’“‘“ 035% oy timiléng:snd -Direct Plan-Growth 8-64%
Investment Objective: Refer Pg No from 79 to 80 32‘;:%; Gas Leisure Services 02 NetCash and Cash Equivalent 023%
oo Grand Total 100.00%
Samvardhana Motherson International Auto Components 0.25%
- . d Info Edge (India) Retailing 0.25% “First Business Receivables Trust- wt. avg. mat: 0.88 years
Minimum Investment Amount: ¥ 100/- and any amount Jindal Steel & Power Ferrous Metals 024%  (PTC originated by Reliance Industries Limited)
thereafter
Option Available: Growth, IDCW® - (Payout, Reinvestment INDUSTRY ION (Equity Portion)
and Sweep (from Equity Schemes to Debt Schemes only)) - Banks 9.48%  Food Products 1.12%
Monthly & Annual Finance 9.07% Chemicals & Petrochemicals 1.06%
Pharmaceuticals & Biotechnology 7.19% Construction 1.02%
IT - Software 4.39% Gas 0.98%
Exit Load: 0.25% if redeemed / switched-out within 1 Petroleum Products 432%  Telecom - Services 0.97%
month from the date of allotment Consumer Durables 3.86%  Electrical Equipment 0.83%
Cement & Cement Products 3.54% Healthcare Services 0.81%
w.e.f 01st July 2016 o )
( Yy ) Personal Products 2.62% Fertilizers & Agrochemicals 0.75%
Realty 2.43% Aerospace & Defense 0.58%
Entertainment 2.39% Capital Markets 0.58%
Ferrous Metals 2.09% Leisure Services 0.44%
NAV (%) as on May 31, 2023 Diversified FMCG 1.60%  Minerals & Mining 0.34%
Retailing 1.53% Industrial Products 0.30%
Regular Plan Growth 28.0243 Automobiles 1.53%  Agricultural, Commercial & Construction Vehicles 0.27%
Regular Plan Monthly IDCW® 12.9653 Power 1.41% Teftiles &Apparels 0.08%
@ Insurance 1.39% Oi 0.07%
RegUlar Plan Annual IDCW 10.6562 Auto Components 1.33% Transport Services 0.02%
Agricultural Food & other Products 1.20% Beverages 0.02%
Non - Ferrous Metals 1.16%

seeking*

This product is suitable for investors who are

Scheme risk-o-meter

Benchmark risk-o-meter

medium term.

« To generate low volatility returns over short to

« Investments predominantly in arbitrage
opportunities in the cash and derivative segments
of the equity markets with balance exposure in debt
and money market instruments.

*Investors should consult their financial advisers if in
doubt about whether the product is suitable for them.

Investors understand that their principal
will be at Low risk

Nifty 50 Arbitrage Index

Performance Table

Scheme Name CAGR Returns (%) Current Value of Investment of ¥ 10,000
Since Inception Since Inception
1 Year 3 Years 5 Years 10 Years Dec 21, 2006 1 Year 3 Years 5 Years 10 Years Dec 21, 2006
Bandhan Arbitrage Fund 5.53% 3.90% 4.85% 5.99% 6.46% 10,553 11,218 12,672 17,902 28,024
Nifty 50 Arbitrage Index* 5.54% 4.03% 4.63% 5.70% NA 10,554 11,261 12,541 17,407 NA
CRISIL 1 Year T-Bill** 6.26% 4.20% 5.68% 6.27% 6.14% 10,626 11,315 13,182 18,382 26,647

Performance based on NAV as on 31/05/2023. Past performance may or may not be sustained in future.
For other funds managed by the fund manager, please refer page no. 66 - 68 & the respective fund pages. The performances given are of regular plan growth option.
Regular and Direct Plans have different expense structure. Direct Plan shall have a lower expense ratio excluding distribution expenses, commission expenses etc.

*Risk-free rate assumed to be 6.40% (FBIL OVERNIGHT MIBOR as on 31 May 2023). Ratios calculated on the basis of 3 years history of monthly data.
“Portfolio Turnover ratio is calculated as Lower of purchase or sale during the period / Average AUM for the last one year (includes Fixed Income securities and Equity derivatives).
#Benchmark Returns. **Additional Benchmark Returns. ©income Distribution and Capital Withdrawal.
@e|f S|P day falls on a non-business day, the SIP transaction shall be processed on the next business day. ‘With effect from 13th March 2023, the name of “IDFC Arbitrage Fund” has changed to “Bandhan Arbitrage Fund”
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Bandhan Equity Savings Fund® @ Bandhan

An open ended scheme investing in equity, arbitrage and debt

Mutual Fund

31st May 2023
FUND FEATURES PORTFOLIO
About the Fund: Bandhan Equity Savings Fund is a hybrid Name Rating % of NAV  Name Rating % of NAV
i ing i i i i Equity and Equity related Instruments 80.15%  V-Mart Retail 0.34%
scheme investing in equity, arbitrage and debt with net
A A i 459 Net Equity Exposure 22.41%  Construction 0.64%
equity exposure ragglng frpm 20-45 A,Aand ert exposure Banks 451%  Larsen & Toubro 0.64%
ranging from 20-35%, remaining being in arbitrage. °Indusind Bank 5.04% Cement & Cement Products 0.61%
Indusind Bank - Equity Futures -4.52%  The Ramco Cements 0.61%
Category: Equity Savings Axis Bank 2.26%  IT-Services 0.58%
Axis Bank - Equity Futures -1.68%  Cyient 0.58%
HDFC Bank 1.78%  Personal Products 0.53%
Monthly Avg AUM: X 92.38 Crores ICICI Bank 1.64%  ©°Dabur India 3.02%
Finance 2.68%  Dabur India - Equity Futures -3.03%
. ©Bajaj Finance 4.50%  Godrej Consumer Products 0.55%
BonthiendlAURLIE203CTotes Bajaj Finance - Equity Futures -3.81%  Consumer Durables 0.52%
. HDFC . 2.49%  °Titan Company . 3.68%
Inception Date: 9 June 2008 HDFC - Equity Futures -1.91% Titan Company - Equity Futures -3.70%
SBI Cards and Payment Services 0.67%  Somany Ceramics 0.30%
. o D q Cholamandalam Invt and Fin Co 0.47%  Greenpanel Industries 0.24%
Eund Mapager. Equity Pgrt'lon. WIE S,ECh'" Relekar, Poonawalla Fincorp 0.28%  Leisure Services 0.46%
Mr. Nem'st‘ Sheth & Mr. Viraj Ku'lkarnl (w.e.f. 1st July 2022) Pharmaceuticals & Biotechnology 2.10%  Jubilant Foodworks 0.46%
Debt Portion: Mr. Harshal Joshi °Aurobindo Pharma 3.22%  Chemicals & Petrochemicals 0.44%
Aurobindo Pharma - Equity Futures -3.24%  Pidilite Industries 2.76%
Other Parameter: Sun Pharmaceutical Industries 2.90%  Pidilite Industries - Equity Futures -2.78%
° Sun Pharmaceutical Industries - Equity Futures -2.47%  Tata Chemicals 1.58%
Beta 0.65 Torrent Pharmaceuticals 1.99%  Tata Chemicals - Equity Futures -1.55%
R Squared 0.84 Torrent Pharmaceuticals - Equity Futures -1.97%  Deepak Nitrite 0.42%
Standard Deviation (Annualized) 3.89% Cipla 0.75%  Beverages 0.44%
Sharpe* 0.90 IPCA Laboratories 0.46%  United Breweries 0.44%
Laurus Labs 0.45% Power 0.38%
Modified Duration® 40 Days IT - Software 1.95"/: °Tata Power Company 2.98"/:
Average Maturity® 42 Days ©Tata Consultancy Services 3.95%  Tata Power Company - Equity Futures -2.97%
Macaulay Duration® 42 Days Tata Consultancy Services - Equity Futures -3.27% NTPC 0.37%
i ibyE 9, Tech Mahindra 2.69%  Electrical Equipment 0.18%
Vitelts G eIy CEEke Tech Mahindra - Equity Futures 271%  Thermax 0.18%
£For debt allocation only InF%sys 0.83% Foocll Przducts 0.00%
MphasiS 0.46% Nestle India 0.19%
Portfolio Turnover Ratio Automobiles 1.64%  Nestle India - Equity Futures -0.19%
N ©Tata Motors 4.48%  Insurance 0.00%
Equity 0.21 Tata Motors - Equity Futures -4.10%  SBI Life Insurance Company 1.21%
Aggregate”® 6.53 Maningra & Maningra 2.89%  SBILife Insura{lce Company - Equity Futures -1.21%
Mahindra & Mahindra - Equity Futures -2.41%  Ferrous Metals -0.02%
q Maruti Suzuki India 0.78%  JSW Steel 2.66%
Total Expense Ratio o Petroleum Products 1.18%  JSW Steel - Equity Futures -2.68%
Regular 1.37% °Reliance Industries 5.50%  Agricultural Food & other Products -0.02%
Direct 0.38% Reliance Industries - Equity Futures -433%  °Marico 3.19%
Auto Components 0.97%  Marico - Equity Futures -3.21%
. q 5 Exide Industries 0.54% Mutual Fund Units 9.35%
ge;chmark. CRISIL Equity Savings Index (w.e.f. 1st Dec, Bosch 0.43%  Bandhan Liquid Fund -Direct Plan-Growth 9.35%
021) Telecom - Services 0.93%  Corporate Bond 3.46%
Bharti Airtel 0.93% REC AAA 3.46%
SIP (Minimum Amount): ¥ 100/- (Minimum 6 instalments) EivngitﬂedUFbl"CG gig';v Erittagni?‘lndgsérieﬁ Eauivalent AAA 0070312‘:;0
industan Unilever .48% et Cash and Cash Equivalen .04%
SIP Frequency: Monthly/Quarterly (w.e.f. 09-11-2022) Il;rectailing 8;12“://*’ Grand Total 100.00%
o o
SIP Dates (Monthly/Quarterly)@®: investor may choose Avenue Supermarts 0.46%  °Top 10 Equity Holdings

any day of the month except 29th, 30th and 31st as the
date of installment.

Investment Objective: Refer Pg No from 79 to 80
INDUSTRY ALLOCATION
Minimum Investment Amount: ¥ 1,000/- and any amount

thereafter Banks 10.71%  Insurance 1.21%
Pharmaceuticals & Biotechnology 9.78%  Auto Components 0.97%
Option Available: Growth & IDCWe Option - Monthly, Finance 8.40%  Telecom - Services 0.93%
Automobiles 8.16%  Diversified FMCG 0.90%

Quarterly and Annual and Payout, Reinvestment & Sweep

facilities (From Equity Schemes to Debt Schemes Only). IT- Software 7.93%  Retailing 0.81%
Petroleum Products 5.50%  Construction 0.64%
. . . Chemicals & Petrochemicals 4.77%  Cement & Cement Products 0.61%
Eﬁ(ltdLoad.FIFlrledeeme.d/swmched out within 7 days from Consumer Durables 4.22% 1T - Services 0.58%
theidatejo a °th"e"t' " Personal Products 3.57% Leisure Services 0.46%
» Upto 10./0'0 |_nvestment..N|l, e of ) Power 3.35%  Beverages 0.44%
» For remaining investment: 0.25% of applicable NAV. Agricultural Food & other Products 3.19% Food Products 0.19%
.“ 'irEde:”&ﬁd/sw'tChEd out after 7 days from date of Ferrous Metals 2.66%  Electrical Equipment 0.18%
allotment: NIt
Ll;": ap:::z::‘('ii;:'table For investors Scheme risk-o-meter Benchmark risk-o-meter
« To generate long term capital growth and
NAV () as on May 31, 2023 income.
Regular Plan Growth 26.1730 « Investment predominantly in Equity
Regular Plan Monthly IDCWe 14.0620 and Equity related securities (including
Regular Plan Annual IDCWe 12.2110 arbitrage and other derivative strategies) as
- well as Fixed Income securities.
Regular Plan Quarterly IDCW® 12.3100 o . low He
*Investors should consult their financial
advisers if in doubt about whether the
; ; Investors understand that their principal CRISIL Equity Savings Index
product is suitable for them. will be at Low to Moderate risk
Performance Table
Scheme Name CAGR Returns (%) Current Value of Investment of ¥ 10,000
Since Inception Since Inception
1 Year 3 Years 5 Years 10 Years Jun 09, 2008 1 Year 3 Years 5 Years 10 Years Jun 09,2008
Bandhan Equity Savings Fund® 6.48% 9.91% 6.26% 6.51% 6.63% 10,648 13,286 13,550 18,797 26,173
CRISIL Equity Savings Index* 9.61% 13.06% 9.65% 8.81% 8.23% 10,961 14,461 15,851 23,268 32,708
CRISIL 10 Year Gilt Index** 10.04% 3.16% 6.84% 5.99% 6.56% 11,004 10,979 13,922 17,890 25,923

Performance based on NAV as on 31/05/2023. Past performance may or may not be sustained in future.

For other funds managed by the fund manager, please refer page no. 66 - 68 & the respective fund pages

The performances given are of regular plan growth option.

Regular and Direct Plans have different expense structure. Direct Plan shall have a lower expense ratio excluding distribution expenses, commission expenses etc.

*Risk-free rate assumed to be 6.40%éFBIL OVERNIGHT MIBOR as on 31t May 2023). Ratios calculated on the basis of 3 years history of monthly data.

~Portfolio Turnover ratio is calculated as Lower of purchase or sale during the period / Average AUM for the last one year (includes Fixed Income securities and Equity derivatives).
#Benchmark Returns. **Additional Benchmark Returns.

$The fund has been repositioned from an arbitrage fund to an equity savings fund w.e.f. April 30, 2018.

Current Index %erformance adjusted for the Period from since inception to April 30, 2018 with the performance of CRISIL Liquid Fund Index (Benchmark)

@|ncome Distribution and Capital Withdrawal. Dedicated fund manager for Foreign / overseas investment has been changed from Mr. Viraj Kulkarni to Ms. Nishita Shah (w.e.f. from 1st July 2022)
@e|f S|P day falls on a non-business day, the SIP transaction shall be processed on the next business day.

Swith effect from 13th March 2023, the name of “IDFC Equity Savings Fund” has changed to “Bandhan Equity Savings Fund”
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Bandhan Balanced Advantage Funds®

An open ended dynamic asset allocation fund
31st May 2023

FUND FEATURES

0 Bandhan

Mutual Fund

PORTFOLIO

About the Fund: Name Rating % of NAV Name Rating % of NAV

q . oh A Equity and Equity related Instruments 76.08% Hindustan Unilever - Equity Futures -1.17%

+ ‘Dynamically’ invests between Equity and Debt Net Equity Exposure 55.48%  Cement & Cement Products 1.33%

* An Equity fund that buys less when markets are Banks 11.41% UltraTech Cement 1.99%

expensive and more when markets are cheap °|CICI Baknk 9.79% UltraTech Cement - Equity Futures -0.66%

. : ICICI Bank - Equity Futures -4.07% ACC 0.13%

Based on the model that tracks market valuation ;%?:ECBBaEk e ?2227 ﬁCCl-tEquity;utu.res ?;;:ﬁ’

. i i ank - Equity Futures -1.24% ealthcare Services 27%

f\ﬁf,:?,?a’get’y“am'“ b A ERn Gy EEEER Kotat MaRingra Banllé 1.14%  Apollo Hospitalstnterprise 1.27%

Kotak Mahindra Bank - Equity Futures -1.12% Aerospace & Defense 0.94%

Monthly Avg AUM: % 2,512.85 Crores Indusind Bank 1.05% Data Patterns (India) 0.80%

' Indusind Bank - Equity Futures -1.05% Bharat Electronics 0.13%

Month end AUM: 3 2,505.40 Crores State Bank of India 0.99% Electrical Equipment 0.72%

State Bank of India - Equity Futures -1.00% ABB India 0.72%

Inception Date: 10 October 2014 Axis Bank 0.83% Foodl Prodducts 0.65%

Finance 7.19% Nestle India 0.65%

Fund Manager: Equity Portion: Mr. Sachin Relekar (w.e.f. ©°Bajaj Finance 4.63% Beverages 0.58%

1st March 2022) & Mr. Sumit Agrawal (w.e.f. 01st March °Cholamandalam Invt and Fin Co 3.22%  United Spirits 1.21%

2017), Debt Portion: Mr. Brijesh Shah (w.e.f. 16th July OHDFC 2.49% United Spirits - Equity Futures -0.82%

2022 HDFC - Equity Futures -2.19% Varur; Beverages X . 0.18%

Bajaj Fil .04% Fertili & A i .56%

otherparameter: L B e s 2515 portizers & Agrochemicals kit

gteatgdafd Deviation (Annualized) 7-398/50 IT -FSoftware 6.60% Pl Indlustries - Equitly Futures -0.35%

g °Infosys 4.39% Textiles & Apparels 0.51%

g{hsacluael;ed 8;51—’ Tata Consultancy Services 1.08%  Page Industries 0.51%

P : MphasiS 0.94% Pharmaceuticals & Biotechnology 0.48%

Mol Bupeans 1.50 LTIMindtree 0.19% Divi's Laboratories 0.48%

e Uasion SYYEETS Automobiles 549%  Lupin 0.09%

veragelMatinity g 1.76 years °Mahindra & Mahindra 3.21%  Sun Pharmaceutical Industries 0.04%

yafglélﬁ%\IADéquilin 1'577y82£/5 Mahindra & Mahindra - Equity Futures -0.54% Sun Pharmaceutical Industries - Equity Futures -0.04%

ield to Maturity’ -04% Tata Motors 1.48% Lupin - Equity Futures -0.09%

£For debt allocation only TVS Motor Company 1.34:/0 Paper, Forest & Jute Products 0.32:/0

fs amporencs i

Equity 0.19 Samvardhana Motherson International 0.93% Godrej Consumer Products 1.73%

Aggregate” 2.86 Sona BLW Preccilsion Forgings 0.79% Godlrej Consumer Products - Equity Futures -1.71%

Jamna Auto Industries 0.61% Realty 0.00%

Total Expense Ratio Tube Investments of India 0.59% DLF 0.11%

Regular 1.94% Mahindra CIE Automotive 0.57% DLF - Equity Futures -0.11%

Direct 0.58% Chemicals & Petrochemicals 3.14% Petroleum Products -0.02%

X . SRF 1.52% °Reliance Industries 3.06%

?enthTirgz NI;E‘Z(SO Hybrid Composite debt 50:50 Index SRF - Equity Futures -0.13%  Reliance Industries - Equity Futures -3.08%

w.e.l. 1st Dec, Tata Chemicals 1.30% Government Bond 5.47%

Tata Chemicals - Equity Futures -0.11% 7.38% - 2027 G-Sec SOV 4.66%

SIP (Minimum Amount): X 100/- (Minimum 6 instalments) Aether Indlustries quity Futu 0‘3302 7.1%(3 2029 G-Sec SOV 0.80‘%‘:

Clean Science and Technology 0.23% Treasury Bill 4.96%

SIP Frequency: Monthly/Quarterly (w.e.f. 09-11-2022) Telecom - Services 2.45% 182 DFays Tbil} -2023 sov 4.96%

©°Bharti Airtel 2.45% Certificate of Deposit 4.38%

SIP Dates (Monthly/Quarterly)®®: Investor may choose Retailing 2.27% Axis Bank Al+ 3.82%

any day of the month except 29th, 30th and 31st as the Avenue Supermarts 1.47% Small Industries Dev Bank of India Al+ 0.57%

date ofinstaliment. Vedant Fashi 0550 o pante AAA 300%

‘edant Fashions . o dJaj Finance ! 0

Investment Objective: Refer Pg No from 79 to 80 Industrial Products 1.88% HDFC AAA 0.99%

Carborundum Universal 1.18% NTPC AAA 0.01%

Minimum Investment Amount : ¥ 1,000/- and any amount Timken India 0.38% Zero Coupon Bond 1.72%

thereafter Shaily Engineerir&t_ij Plastics 0.32% Sundaraw Fir&anceh . AAA 1.72%

Consumer Durables 1.54% Net Cash and Cash Equivalent 3.39%

Option Available: Growth, IDCW® (Payout, Reinvestment Titan Company 1_540/: Grand Total q 100_00%:

and Sweep (from Equity Schemes to Debt Schemes only)) Diversified FMCG 137%

°Hindustan Unilever 2.54% °Top 10 Equity Holdings

Exit Load: In respect of each purchase of Units:
- For 10% of investment: Nil

- For remaining investment: 1% if redeemed/ switched
out within 1 year from the date of allotment (w.e.f. July
5,2017

SECTOR ALLOCATION MARKET CAP

Sector Weight in Fund Weight in Index
Banks 21.2% 26.6%
NAV () as on May 31, 2023 NBFCs 12.4% 6.7%
Auto 19.2% 6.6%
Eegu:ar E:an (l.'-DI'C::\AVIVtQ 12;; Consumer Discretionary 7.8% 6.2%
CoLLaEiLan - Consumer Staples 4.7% 9.9%
. 5 L. Health Care 3.2% 4.6%
The equity exposure of the scheme’s portfolio will be Information Technology 11.9% 111%
determined as follows: Manufacturing 51% 17%
PE Bands Equity Allocation Cement / Building Mat 2.4% 2.6%
<12 90-100 Metals 0.0% 3.6% . Large Cap 79.79%
12-16 75-90 Chemicals 6.7% 1.4% B Mid Cap 12.47%
16-19 65-75 oth diti 9 0.0 3
ther Commodities 1.1% .0% . Small Cap 7.73%
19-22 55-65 Telecommunication Services 4.4% 2.2%
22-26 40-55
>26 30-40

The balance will be invested in debt and money market

securities.

Bloomberg Nifty P/E data as of 31st May 2023 indicates
a value of 22.20 and Equity band for the month of June

will be 40-55%.

Performance Table

This product is suitable For investors
who are seeking*

Scheme risk-o-meter

Benchmark risk-o-meter

» To create wealth over long term.

» Dynamic allocation towards equity,
derivatives, debt and money market
instruments.

*Investors should consult their financial
advisers if in doubt about whether the
product is suitable for them.

Investors understand that their principal
will be at Very High risk

NIFTY 50 Hybrid
debt 50:50

HIGH

Composite
Index

Scheme Name CAGR Returns (%) Current Value of Investment of ¥ 10,000
Since Inception Since Inception
1 Year 3 Years 5 Years Oct 10, 2014 1 Year 3 Years 5 Years Oct 10, 2014
Bandhan Balanced Advantage Fund 9.47% 12.84% 7.51% 7.52% 10,947 14,377 14,364 18,719
piETY, S0 Hybrid Composite debt 50:50 11.04% 15.66% 11.02% 1032% 11,104 15,486 16,874 23,371
Nifty 50 TRI** 12.94% 26.02% 12.89% 11.78% 11,294 20,037 18,344 26,175

Performance based on NAV as on 31/05/2023. Past performance may or may not be sustained in future. X .
For other funds managed by the fund manager, please refer page no. 66 - 68 & the respective fund pages. The performances given are of regular plan growth option.
Regular and Direct Plans have different expense structure. Direct Plan shall have a lower expense ratio excluding distribution expenses, commission expenses etc.

*Risk-free rate assumed to be 6.40%éFBIL OVERNIGHT MIBOR as on 31t May 2023). Ratios calculated on the basis of 3 years history of monthly data.
iod / Average AUM for the last one year (includes Fixed Income securities and Equity derivatives).

~Portfolio Turnover ratio is calculates

as Lower of purchase or sale during the period

The portfolio will be rebalanced within the first three working days of the next month.

#Benchmark Returns. #/Additional Benchmark Returns.

The fund has been repositioned from a Nifty linked fund to an o qugr]dled %gg w.e.f. June 19, 2017. ®Income Distribution and Capital Withdrawal
eme up to uly, .
P day falls on a non-business day, the SIP transaction shall be processed on the next business day. SWith effect from 13th March 2023, the name of “IDFC Balanced Advantage Fund” has changed to “Bandhan Balanced Advantage Fund”

Debt portion: Mr. Arvind Subramanian managed this sc!
@ae|f S| i
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Bandhan Hybrid Equity Fund®

An open ended hybrid scheme investing predominantly in equity and equity related instruments
31st May 2023

FUND FEATURES PORTFOLIO

0 Bandhan

Mutual Fund

. o n o
About the Fund: Bandhan Hybrid Equity Fund provides a Nan?e - Rating % of NAOV Name - Rating % of NAOV
combination of equity (between 65% and 80%) and debt Equity and Equity related Instruments 76.89% Endurance Tech_nologles 0.80%
: X Banks 17.77% Telecom - Services 1.99%
(between 20% and 35%) so as to provide both relative N o -

o . N °HDFC Bank 5.30% °Bharti Airtel 1.99%
sFabll!ty oFreturn;and poten‘tlalofgrowthA Both equity and °|CICI Bank 528% Cement & Cement Products 1.83%
fixed income portions are actively managed. ©Axis Bank 2.34% The Ramco Cements 1.11%

. 3 °Indusind Bank 1.81% UltraTech Cement 0.37%
Categorv:adoiessivellivbrd oState Bank of India 180%  JK Lakshmi Cement 0.34%
. Kotak Mahindra Bank 1.24% Leisure Services 1.64%
MonthlyAvalAUM LB SICiotes IT - Software 8.60% Jubilant Foodworks 1.64%
Month end AUM: ¥ 568.53 Crores idmdiree TSe%  pageindustren Tas
.56% 48%
Inception Date: 30 December 2016 Tata Consultancy _Services 1.53% Insuraqce 1.33%
Zensar Technologies 0.96% HDFC Life Insurance Company 1.33%
Fund Manager: Equity Portion: Mr. Manish Gunwani MphasiS 0.60%  Power 1.05%
(w.e.f. 28 January, 2023) & Mr. Viraj Kulkarni (w.e.f. 1st July 5:‘;::‘2‘* ?é?é“ ETPC :8?;‘;
2022) Debt Portion: Mr. Harshal Joshi Bajaj Finance 1‘420/" szsarat Gas 1'050/
B o B 0
ther P ter: SBI Cards and Payment Services 1.32% oil 0.93%
g:anedrar:r[?:\‘/ieatei;n (Annualized) 117% Cholamandalam Invt and Fin Co 1.13% Oil & Natural Gas Corporation 0.93%
Beta ‘1 02 M&M Financial Services 0.75% Fertilizers & Agrochemicals 0.83%
. Automobiles 4.88% Pl Industries 0.83%
R Squal;ed 0.85 Maruti Suzuki India 1.58%  Industrial Products 0.83%
Sharpe 1.42 Tata Motors 1.33% Graphite India 0.83%
iai 0y 0
Modified Duration® 1.29 years r‘\slla;ﬁjirﬁjurgo& Mahindra (1)%"2 Zggr?tr;::::ts g;g‘;:
Average Maturity® 1.42 years Petroleum Products 4.64%  Chemicals & Petrochemicals 0.78%
Macaulay Duration* 1.34 years °Reliance Industries 4.64%  SRF 0.78%
Yield to Maturity* 7.22% Pharmaceuticals & Biotechnology 4.29% Ferrous Metals 0.71%
3 i Sun Pharmaceutical Industries 1.09% Tata Steel 0.71%
erdeialzEitmenty IPCA Laboratories 0.94% Entertainment 0.66%
Portfolio Turnover Ratio Cipla 0.76%  Zee Entertainment Enterprises 0.66%
Equity 0.43 Laurus Labs 0.76% Personal Products 0.62%
Aggregaten 088 Dr. Reqdy's Laboratories 0.75% Godr.ej. Consumer Progucts 0.62%
Diversified FMCG 2.68% Certificate of Deposit 7.92%
: Hindustan Unilever 1.54% Kotak Mahindra Bank Al+ 7.92%
Total Expense Ratio
Regular 2426 etailing 24t 75952004 G gec Sov it
LES S0 Avenue Supermarts 1.47% 5.63% - 2026 G-Sec Sov 1.64%
- | i 0y 0/ - - [
senchmarc RS 3516 st s (e, L L Do G oo o
1t Dec, 2021) Greenpanel Industries 0.81%  7.17%-2028 G-Sec sov 0.34%
.. . (M 5 Greenply Industries 0.81% Corporate Bond 5.80%
SIP (Minimum Amount): ¥ 100/- (Minimum 6 instalments) Dixon Technologies (India) 0.69%  Kotak Mahindra Prime AAA 4.25%
SIP Frequency: Monthly/Quarterly (w.e.f. 09-11-2022) Eil:r;ter:f:l Equipment ?3512:? ZiVéeArngnance Corporation ﬁﬁﬁ g)g;‘:f
.52% .51%
SIP Dates (Monthly/Quarterly)@®: Investor may choose KEC International 0.79:/0 Net Cash and Cash Equivalent 2.10:/0
any day of the month except 29th, 30th and 31st as the Construction 214%  Grand Total 100.00%
date of installment. Larsen & Toubro 2.14%
Auto Components 2.05% o X .
Samvardhana Motherson International 1.24% Top 10 Equity Holdings

Investment Objective: Refer Pg No from 79 to 80

Minimum Investment Amount: 3 1,000/- and any amount
thereafter

INDUSTRY ALLOCATION

Option Avai'l'able: Growth & IDCW® (Payout, Reinvestment Banks 17.77% Leisure Services 1.64%
& Sweep facility) IT - Software 8.60% Textiles & Apparels 1.48%
q . . Finance 6.29% Insurance 1.33%
. 109 .
Exit Load: 10% of investment: Nil Automobiles 4.88% Power 105%
Remaining investment: 1% if redeemed/switched out Petroleum Products 4.64% Gas 1.05%
within 1 year from the date of allotment Pharmaceuticals & Biotechnology 4.29% oil 0.93%
Diversified FMCG 2.68% Fertilizers & Agrochemicals 0.83%
Retailing 2.41% Industrial Products 0.83%
Consumer Durables 2.31% Food Products 0.79%
Electrical Equipment 2.31% Chemicals & Petrochemicals 0.78%
NAV () as on May 31, 2023 Construction 2.14% Ferrous Metals 0.71%
Regular Plan Growth 17.88 Auto Components 2.05% Entertainment 0.66%
Regular Plan IDCW?¥ 15.33 Telecom - Services 1.99% Personal Products 0.62%
Cement & Cement Products 1.83%
This product is sl"table for investors Scheme risk-o-meter Benchmark risk-o-meter
who are seeking
» To create wealth over long term.
« Investment predominantly in equity and
equity related securities and balance
exposure in debt and money market
instruments.
*Investors should consult their financial
advisers if in doubt about whether the - . .
. A Investors understand that their principal CRISIL Hybrid 35+65 Aggressive Index
product is suitable for them. will be at Very High risk
Performance Table
Scheme Name CAGR Returns (%) Current Value of Investment of ¥ 10,000
Since Inception Since Inception
1 Year 3 Years 5 Years Dec 30,2016 1 Year 3 Years 5 Years Dec 30,2016
Bandhan Hybrid Equity Fund® 10.77% 22.27% 9.07% 9.47% 11,077 18,300 15,442 17,879
CRISIL Hybrid 35+65 Aggressive Index* 11.49% 19.21% 11.60% 12.61% 11,149 16,958 17,318 21,430
Nifty 50 TRI*# 12.94% 26.02% 12.89% 14.99% 11,294 20,037 18,344 24,508

Performance based on NAV as on 31/05/2023. Past performance may or may not be sustained in future.

For other funds managed by the fund manager, please refer page no. 66 - 68 & the respective fund pages. The performances given are of regular plan growth option.

Regular and Direct Plans have different expense structure. Direct Plan shall have a lower expense ratio excluding distribution expenses, commission expenses etc.

*Risk-free rate assumed to be 6.40% (FBIL OVERNIGHT MIBOR as on 31st May 2023). Ratios calculated on the basis of 3 years history of monthly data.

~Portfolio Turnover ratio is calculated as Lower of purchase or sale during the period / Average AUM for the last one year (includes Fixed Income securities and Equity derivatives).

The portfolio shall be rebalanced on the first business day of every month. #*Benchmark Returns. **Additional Benchmark Returns.

sThe fund has been repositioned from Balanced category to Aggressive Hybrid category w.e.f. April 30, 2018.

Dedicated fund manager for foreign / overseas investment has been changed from Mr. Viraj Kulkarni to Ms. Nishita Shah (w.e.f. from 1st July 2022).

@@|f S|P day falls on a non-business day, the SIP transaction shall be processed on the next business day.

AAMr. Anoop Bhaskar was managing this Scheme till 27th January 2023. SWith effect from 13th March 2023, the name of “IDFC Hybrid Equity Fund” has changed to “Bandhan Hybrid Equity Fund”
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Bandhan Regular Savings Funds®

An open ended hybrid scheme investing predominantly in debt instruments
31st May 2023

FUND FEATURES PORTFOLIO

0 Bandhan

Mutual Fund

About the Fund: Bandhan Regular Savings Fund is a hybrid Name Rating % ofNAV  Name Rating % of NAV
fund which offers up to 25% participation in the equity Government Bond 55.07% Cholamandalam Invt and Fin Co 0.54%
markets with the balance invested in fixed income. The 5.63% - 2026 G-Sec SOV 41.01% HDFC 0.18%
Equity portfolio of the fund is an actively managed all 7.17% - 2028 G-Sec sov 3.69%  Auto Components 1.45%
cap portfolio. The Fixed Income portfolio is also actively 8.33% - 2026 G-Sec SOV 3.67%  Tube Investments of India 0.55%
managed with a mix of debt and money market instruments. 8.24% - 2027 G-Sec sov 2.41% UNO Minda 0.48%
Category: Conservative Hybrid 6.79% - 2027 G-Sec sov 2.39%  Schaeffler India 0.42%
) 8.28% - 2027 G-Sec sov 1.90% Retailing 1.18%
Monthly Avg AUM: Z 141.29 Crores State Government Bond 7.17%  °Avenue Supermarts 0.61%
8.07% Gujrat SDL - 2025 Sov 717%  Trent 0.57%
Month end AUM: X 141.62 Crores Corporate Bond 3.81% IT - Software 1.13%
R | Power Finance Corporation AAA 3.60% LTIMindtree 0.57%
Inception Date: 25 February 2010 LIC Housing Finance AAA 0.21%  Tata Consultancy Services 0.56%
Fund Manager: Equity Portion: Mr. Sumit Agrawal & Mr. Britannia Industries AAA 0‘00:/" I°\utomob|les 0'64:/"
Viraj Kulkarni (w.e.F. 1st July 2022) Equn:).l (incl. ETF) . 24.47°/a TVS Motor Company 0.640/0
Debt Portion: Mr. Harshal Joshi Chemicals & Petrochemicals 3.76% Food Products 0.60%
©°Anupam Rasayan India 0.92%  °Prataap Snacks 0.60%
Other Parameter: °SRF 0.71%  Leisure Services 0.59%
Standard Deviation (Annualized) 3.90% Navin Fluorine International 0.51%  °Jubilant Foodworks 0.59%
Modified Duration® 2.24 years Rossari Biotech 0.47%  Personal Products 0.59%
Average Maturity* 2.55 years Tata Chemicals 0.43%  °Godrej Consumer Products 0.59%
Macaulay Duration® 2.32 years Vinati Organics 0.40% Consumer Durables 0.58%
Yield to Maturity* 6.95% Fine Organic Industries 0.33%  ©°Kajaria Ceramics 0.58%
£For debt allocation only Banks 2.25% Power 0.46%
. . . . P ©Bank of Baroda 0.78%  Tata Power Company 0.46%
';’l;’d"iz:g’b'&c:b"l":s'ﬁr’;{ﬁ:“””d and is subject to availability ICICI Bank 037%  Exchange Traded Funds 9.78%
HDFC Bank 0.36%  Bandhan Nifty 50 ETF 9.78%
Total Expense Ratio State Bank of India 0.35%  Net Cash and Cash Equivalent 9.49%
Regular 2.09% Indusind Bank 0.20%  Grand Total 100.00%

Direct 1.16% Axis Bank 0.19%

Finance 1.46%

Benchmark: CRISIL Hybrid 85+15 Conservative Index (w.e.f. 9SB| Cards and Payment Services 0.75% °Top 10 Equity Holdings

1st Dec, 2021)
SIP (Minimum Amount): 3 100/- (Minimum 6 instalments)
SIP Frequency: Monthly/Quarterly (w.e.f. 09-11-2022)

SIP Dates (Monthly/Quarterly)@®: Investor may choose
any day of the month except 29th, 30th and 31st as the
date of installment.

Investment Objective: Refer Pg No from 79 to 80

Minimum Investment Amount: T 1,000/- and any amount
thereafter

Option Available: Growth & IDCW® Option - Payout,
Reinvestment & Sweep facility and Quarterly & Regular.
Exit Load: In respect of each purchase of Units:

- For 10% of investment : Nil

- For remaining investment: 1% if redeemed/switched-out
within 365 days from the date of allotment (w.e.f. 24th
August 2017)

AAA Equivalent
100.00%

NAV (%) as on May 31, 2023

Regular Plan Growth 26.9313
Regular Plan IDCwe 13.5492
Regular Plan Quarterly IDCW®@ 13.3697
This product is suitable For investors . .
who are seeking* Scheme risk-o-meter Benchmark risk-o-meter
 To provide regular income and capital
appreciation over medium to long term.
« Investment predominantly in debt and
money market instruments and balance
exposure in equity and equity related
securities. oW et
*Investors should consult their financial
advisers if in doubt about whether the Investors understand that their principal CRISIL Hybrid 85+15
product is suitable for them. will be at Moderately High risk Conservative Index
Performance Table
Scheme Name CAGR Returns (%) Current Value of Investment of ¥ 10,000
Since Inception Since Inception
1 Year 3 Years 5 Years 10 Years Feb 25,2010 1 Year 3 Years 5 Years 10 Years Feb 25,2010
Bandhan Regular Savings Fund 6.21% 6.83% 5.75% 7.21% 7.75% 10,621 12,196 13,228 20,078 26,931
CRISIL Hybrid 85+15 Conservative Index* 9.52% 8.35% 8.84% 8.77% 8.67% 10,952 12,726 15,274 23,194 30,157
CRISIL 10 Year Gilt Index*# 10.04% 3.16% 6.84% 5.99% 6.28% 11,004 10,979 13,922 17,890 22,431

Performance based on NAV as on 31/05/2023. Past performance may or may not be sustained in future. The performances given are of reqular plan growth option.
Regular and Direct Plans have different expense structure. Direct Plan shall have a lower expense ratio excluding distribution expenses, commission expenses etc.
For other funds managed by the fund manager, please refer page no. 66 - 68 & the respective fund pages

#*Benchmark Returns. *Additional Benchmark Returns. ®income Distribution and Capital Withdrawal

Dedicated fund manager for foreign / overseas investment has been changed from Mr. Viraj Kulkarni to Ms. Nishita Shah (w.e.f. from 1st July 2022)

@e|f SIP day falls on a non-business day, the SIP transaction shall be processed on the next business day.

sWith effect from 13th March 2023, the name of “IDFC Regular Savings Fund” has changed to “Bandhan Regular Savings Fund”
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Bandhan US Equity Fund of Fund® @ Bandhan

An open ended fund of fund scheme investing in units/shares of overseas Mutual Fund Scheme (/s) / Exchange Traded
Fund (/s) investing in US Equity securities
31st May 2023

FUND FEATURES PORTFOLIO

About the Fund: The Scheme will invest in units/shares of Name % of NAV
overseas Mutual Fund Scheme (/s) / Exchange Traded Fund JPMorgan Funds - US Growth Fund Class: JPM US Growth I (acc) - USD 98.95%
(/s) investing in US Equity securities, except to meet its . )

liquidity requirements. International Mutual Fund Units 98.95%

Mutual Fund

Clearing Corporation of India Ltd 1.77%
TRI Party Repo Total 1.77%
Monthly Avg AUM: < 338.79 Crores Net Current Asset -0.72%
Grand Total 100.00%

Category: Fund of Funds (Overseas)

Month end AUM: < 347.50 Crores
Inception Date: 20 August 2021

Fund Manager: Mr. Harshal Joshi (w.e.f. 20th August 2021)
& Ms. Nishita Shah (w.e.f. 1st July 2022).

Total Expense Ratio
Regular 1.61%
Direct 0.65%

(In addition to the above, the scheme will also incur 0.75%,

i.e. total weighted average of the expense ratio levied by
the underlying schemes.)

Benchmark: Russell 1000 Growth Index (Total Return Net
of 30% withholding tax)

SIP (Minimum Amount): ¥ 100/- and in multiples of Rs.1
thereafter

SIP Frequency: Monthly/Quarterly (w.e.f. 09-11-2022)

SIP Dates (Monthly/Quarterly)@®: Investor may choose
any day of the month except 29th, 30th and 31st as the
date of installment.

Investment Objective: Refer Pg No from 79 to 80

Minimum Investment Amount: Fresh Purchase (including
switch-in) -¥ 1,000/- and in multiples of Re. 1/- thereafter

Additional Purchase (including switch-in) - Rs.1,000/- and
any amount thereafter

Option Available: Income Distribution cum capital
withdrawal Option & Growth Option. Income Distribution
cum capital withdrawal Option under each Plan further
offers of choice of Payout of Income Distribution cum
capital withdrawal, Reinvestment of Income Distribution
cum capital withdrawal& Transfer of Income Distribution
cum capital withdrawal.

Exit Load: 1% of applicable NAV - if the units are
redeemed/switched out within 1 year from the date of
allotment

Nil - if the units are redeemed / switched-out after 1 year
from the date of allotment

NAV (%) as on May 31,2023

Regular Plan Growth 9.82
Regular Plan IDCWe 9.82 This product is suitable for investors
who are seeking*

Scheme risk-o-meter Benchmark risk-o-meter
@Income Distribution and Capital Withdrawal

« To create wealth over long term.

« Diversification of returns through investing
in a fund mainly investing in units/shares
of overseas Mutual Fund Scheme (/s) /
Exchange Traded Fund (/s) which invests in
US Equity securities.

*Investors should consult their financial

advisers if in doubt about whether the Investors understand that their principal Russell 1000 Growth Index
product is suitable for them. will be at Very High risk
Performance Table
Scheme Name CAGR Returns (%) Current Value of Investment of ¥ 10,000
Since Inception Since Inception
1 Year 3 Years 5 Years Aug 20, 2021 1 Year 3 Years 5 Years Aug 20,2021
Bandhan US Equity Fund of Fund - Regular Plan - Growth 14.13% NA NA -1.04% 11,413 NA NA 9,815
Russell 1000 Growth Index (Total Return Net of 30% 16.40% NA NA 1.46% 11,640 NA NA 10,262
withholding tax)
Nifty 50 TRI 12.94% NA NA 8.12% 11,294 NA NA 11,490

The scheme has been in existence for more than 1 year but less than 3 years or 5 years. Performance based on NAV as on 31/05/2023. Past performance may or may not be sustained in future.
Regular and Direct Plans have different expense structure. Direct Plan shall have a lower expense ratio excluding distribution expenses, commission expenses etc.

The performances given are of regular plan growth option.

For other funds managed by the fund manager, please refer page no. 66 - 68 & the respective fund pages, Other ratios are not given as scheme has not completed 3 years.

~Portfolio Turnover ratio is calculated as Lower of purchase or sale during the period / Average AUM for the last one year (includes Fixed Income securities and Equity derivatives).
#*Benchmark Returns. #*Additional Benchmark Returns. ®income Distribution and Capital Withdrawal

Dedicated fund manager for foreign / overseas investment has been changed from Mr. Viraj Kulkarni to Ms. Nishita Shah (w.e.f. from 1st July 2022)

@@|f SIP day falls on a non-business day, the SIP transaction shall be processed on the next business day.

SWith effect from 13th March 2023, the name of “IDFC US Equity Fund of Fund” has changed to “Bandhan US Equity Fund of Fund”
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Bandhan US Treasury Bond 0-1 year Fund of Fund  Bandhan

An open ended fund of fund scheme investing in units / shares of overseas Index Funds and / or Exchange Traded Funds which track an index
with US treasury securities in the 0-1 year maturity range as its constituents

Mutual Fund

31st May 2023
FUND FEATURES PORTFOLIO
About the Fund: An opportunity to diversify into Name % of NAV
international debt-oriented strategy to help create a USD JPMorgan ETFs BetaBuilders US Tre Bond0-1 yr UCITS 98.93%
asset to meet future USD expense . .
International Mutual Fund Units 98.93%
Category: Fund of Funds (Overseas) Clearing Corporation of India Ltd 9.18%
Monthly Avg AUM: Z 60.58 Crores TRI Party Repo Total 9.18%
Net Current Asset -8.11%
Month end AUM: % 96.51 Crores Grand Total 100.00%

inceptionDate:y2altlorchlo023 Performance, SIP & other parameters are not disclosed as fund has not completed 1 year.
Fund Manager: Mr. Sreejith Balasubramanian (Overseas
portion) & Mr. Brijesh Shah (Debt portion).

Total Expense Ratio

Regular 0.20%
Direct 0.13%
(In addition to the above, the scheme will also incur the
0.07%, the total weighted average of the expense ratio
levied by the underlying scheme.)

Benchmark: ICE 0-1 Year US Treasury Securities Index

SIP (Minimum Amount): ¥ 100/- and in multiples of Rs.1
thereafter

SIP Frequency: Monthly/Quarterly (w.e.f. 09-11-2022)

SIP Dates (Monthly/Quarterly)@®: Investor may choose
any day of the month except 29th, 30th and 31st as the
date of installment.

Investment Objective: Refer Pg No from 79 to 80

Minimum Investment Amount: Fresh Purchase (including
switch-in) -¥ 1,000/- and in multiples of Re. 1/- thereafter

Additional Purchase (including switch-in) - Rs.1,000/- and
any amount thereafter

Option Available: Income Distribution cum capital
withdrawal Option & Growth Option. Income Distribution
cum capital withdrawal Option under each Plan further
offers of choice of Payout of Income Distribution cum
capital withdrawal, Reinvestment of Income Distribution
cum capital withdrawal& Transfer of Income Distribution
cum capital withdrawal.

Exit Load: 0.10% of applicable NAV - if the units are
redeemed/switched out within seven days from the date
of allotment;

Nil - if the units are redeemed/switched out after 7 days
from the date of allotment.

NAV (%) as on May 31,2023

Regular Plan Growth 10.10
Regular Plan IDCwe 10.10

@Income Distribution and Capital Withdrawal

This product is suitable For investors

who are seeking* Scheme risk-o-meter Benchmark risk-o-meter

« To create wealth over long term.

« Generate returns through investing in US
treasury securities in the 0-1 year maturity
range.

Low HiGH

*Investors should consult their financial
advisers if in doubt about whether the

product is suitable for them. Investors understand that their principal ICE 0-1 Year US Treasury Securities Index
will be at Very High risk
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Bandhan Asset Allocation Fund of Funds

An open ended fund of fund scheme investing in schemes of Bandhan Mutual Fund - equity funds and debt funds excluding Gold ETF.

31st May 2023

FUND FEATURES FUND FEATURES FUND FEATURES

Bandhan Asset Allocation Fund -
Conservative Plan®

Category: Fund of Funds (Domestic)
Monthly Avg AUM: X 6.47 Crores
Month end AUM: % 6.47 Crores
Inception Date: 11 February 2010

Fund Manager: Mr. Sachin Relekar (w.e.f. March 1, 2022) & Mr.
Viraj Kulkarni (w.e.f. July 1, 2022)

Total Expense Ratio

0.86%
0.28%

Regular
Direct

Benchmark: CRISIL Hybrid 85+15 Conservative Index (w.e.f.
1st Dec, 2021)

SIP (Minimum Amount) :3100/-
SIP Frequency: Monthly/Quarterly (w.e.f. 09-11-2022)

SIP Dates (Monthly/Quarterly)@®: Investor may choose any
day of the month except 29th, 30th and 31st as the date of
installment.

Investment Objective: Refer Pg No from 79 to 80

Minimum Investment Amount : ¥ 1,000/- and any amount
thereafter

Option Available : Growth, IDCW® - (Payout, Reinvestment
and Sweep)

Exit Load: e If redeemed/switched out within 365 days from
the date of allotment:

» Upto 10% of investment:Nil,

» For remaining investment: 1% of applicable NAV.

o If redeemed / switched out after 365 days from date of
allotment: Nil. (w.e.f. May 08, 2020)

NAV (%) as on May 31,2023

Growth
IDCwe

27.3748
16.0288

Regular Plan
Regular Plan

Scheme risk-o-meter

Low HIGH

Investors understand that their principal will be at
Moderately High risk

This product is suitable for investors who are

seeking*:

« To generate capital appreciation and income over
long term.

« Investment in different Bandhan Mutual Fund
schemes based on a defined asset allocation model.

*Investors should consult their financial advisers if in
doubt about whether the product is suitable for them.

Benchmark risk-o-meter

P
2

Low HIGH

CRISIL Hybrid 85+15 Conservative Index

Bandhan Asset Allocation Fund -
Moderate Plan®

Category: Fund of Funds (Domestic)
Monthly Avg AUM: X 16.79 Crores
Month end AUM: % 16.94 Crores
Inception Date: 11 February 2010

Fund Manager: Mr. Sachin Relekar (w.e.f. March 1, 2022) & Mr.
Viraj Kulkarni (w.e.f. July 1, 2022)

Total Expense Ratio

1.04%
0.42%

Regular
Direct

Benchmark: NIFTY 50 Hybrid Composite debt 50:50 Index
(w.e.f. 1st Dec, 2021)

SIP (Minimum Amount) : 3100/-
SIP Frequency: Monthly/Quarterly (w.e.f. 09-11-2022)

SIP Dates (Monthly/Quarterly)®®: Investor may choose any
day of the month except 29th, 30th and 31st as the date of
installment.

Investment Objective: Refer Pg No from 79 to 80

Minimum Investment Amount : ¥ 1,000/- and any amount
thereafter

Option Available : Growth, IDCW® - (Payout, Reinvestment
and Sweep)

Exit Load: e If redeemed/switched out within 365 days from
the date of allotment:

» Upto 10% of investment:Nil,

» For remaining investment: 1% of applicable NAV.

e If redeemed / switched out after 365 days from date of
allotment: Nil. (w.e.f. May 08, 2020)

NAV (%) as on May 31, 2023

Growth
IDCwe

30.6908
18.7718

Regular Plan
Regular Plan

Scheme risk-o-meter

Investors understand that their
principal will be at High risk

This product is suitable for investors who are

seeking*:

« To generate capital appreciation and income over
long term.

« Investment in different Bandhan Mutual Fund
schemes based on a defined asset allocation model.

*Investors should consult their financial advisers if in
doubt about whether the product is suitable for them.

Benchmark risk-o-meter

Low HIGH

NIFTY 50 Hybrid Composite debt 50:50 Index

0 Bandhan

Bandhan Asset Allocation Fund -
Aggressive Plan®

Category: Fund of Funds (Domestic)
Monthly Avg AUM: X 14.70 Crores
Month end AUM: X 14.87 Crores
Inception Date: 11 February 2010

Fund Manager: Mr. Sachin Relekar (w.e.f. March 1, 2022) & Mr.
Viraj Kulkarni (w.e.f. July 1, 2022)

Total Expense Ratio

Regular
Direct

1.38%
0.71%

Benchmark: CRISIL Hybrid 35+65 Aggressive Index (w.e.f. 1st
Dec, 2021)

SIP (Minimum Amount) : ¥100/-
SIP Frequency: Monthly/Quarterly (w.e.f. 09-11-2022)

SIP Dates (Monthly/Quarterly)®®: Investor may choose any
day of the month except 29th, 30th and 31st as the date of
installment.

Investment Objective: Refer Pg No from 79 to 80

Minimum Investment Amount : ¥ 1,000/- and any amount
thereafter

Option Available : Growth, IDCW® - (Payout,
Reinvestment and Sweep)

Exit Load: e If redeemed/switched out within 365 days from
the date of allotment:

» Upto 10% of investment:Nil,

» For remaining investment: 1% of applicable NAV.

o If redeemed / switched out after 365 days from date of
allotment: Nil. (w.e.f. May 08, 2020)

NAV (%) as on May 31, 2023
Regular Plan Growth 32.6722
Regular Plan IDCWe® 20.5677

Scheme risk-o-meter

Investors understand that their principal
will be at Very High risk

This product is suitable For investors who are

seeking*:

« To generate capital appreciation and income over
long term.

« Investment in different Bandhan Mutual Fund
schemes based on a defined asset allocation model.

*Investors should consult their financial advisers if in
doubt about whether the product is suitable for them.

Benchmark risk-o-meter

CRISIL Hybrid 35+65 Aggressive Index

Mutual Fund
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Bandhan Asset Allocation Fund of Funds @ Bandhan

An Open Ended Fund of Funds Scheme

Mutual Fund

31st May 2023
PORTFOLIO FUND FEATURES
Name C°"5:l"a‘:_lative M°:lea':te Aggr:;s:ive Standard Allocation % to net assets
. Conservative | Moderate | Aggressive
TRI Party Repo Total 1.08% 0.53% 0.74% Particulars
Plan Plan Plan
Clearing Corporation of India 1.08% 0.53% 0.74% . N n
g torp ° N ° Equity Funds (including 10-30% 25-55% 40-80%
Debt 71.68% 49.42% 24.43% Offshore equity) ° ° °
Bandhan Low Duration Fund 38.73% 13.88% 13.98% Debt Funds and/or Arbitrage ReTTT ST T
x Lo -90% -75% -40%
Bandhan Bond Fund -Short Term Plan 28.23% 32.54% 10.44% funds (including Liquid fund)
Bandhan Liquid Fund 4.73% 3.00% - é:at;:;tdeit(m;:;:??ui(d)gl 0-30% 0-30% 0-30%
Equity 27.42% 50.21% 74.99% Y
Debt and M. Market
Bandhan Focused Equity Fund - 8.75% 5.19% ebtand Money Marke 0-5% 0-5% 0-5%
Securities
Bandhan Large Cap Fund 27.42% 30.88% 53.78% (w.e.f. 28 May, 2018)
Bandhan Emerging Businesses Fund - 10.59% 16.02%
Net Current Asset -0.19% -0.17% -0.16%
Grand Total 100.00% 100.00% 100.00%

Scheme Name CAGR Returns (%) Current Value of Investment of ¥ 10,000

1 Year 3 Years 5 Years 10 Years Since Inception 1 Year 3 Years 5 Years 10 Years Since Inception
Bandhan Asset Allocation Fund - CP* 7.76% 7.84% 6.30% 7.83% 7.86% 10,776 12,545 13,572 21,260 27,375
CRISIL Hybrid 85+15 Conservative Index** 9.52% 8.35% 8.84% 8.77% 8.66% 10,952 12,726 15,274 23,194 30,206
CRISIL 10 Year Gilt Index*# 10.04% 3.16% 6.84% 5.99% 6.30% 11,004 10,979 13,922 17,890 22,554

*Since Inception Regular Plan - Growth Feb 11, 2010.

Scheme Name CAGR Returns (%) Current Value of Investment of ¥ 10,000

1 Year 3 Years 5 Years 10 Years Since Inception | 1 Year 3 Years 5 Years 10 Years Since Inception
Bandhan Asset Allocation Fund - MP** 9.56% 12.44% 7.03% 8.74% 8.79% 10,956 14,225 14,051 23,118 30,691
NIFTY 50 Hybrid Composite debt 50:50 Index** 11.04% 15.66% 11.02% 10.80% 10.30% 11,104 15,486 16,874 27,904 36,875
CRISIL 10 Year Gilt Index*# 10.04% 3.16% 6.84% 5.99% 6.30% 11,004 10,979 13,922 17,890 22,554

*Since Inception Regular Plan - Growth Feb 11, 2010.

Scheme Name CAGR Returns (%) Current Value of Investment of ¥ 10,000

1 Year 3 Years 5 Years 10 Years Since Inception 1 Year 3 Years 5 Years 10 Years Since Inception
Bandhan Asset Allocation Fund - AP™ 10.75% 17.94% 7.35% 9.66% 9.31% 11,075 16,421 14,262 25,150 32,672
CRISIL Hybrid 35+65 Aggressive Index* 11.49% 19.21% 11.60% 12.27% 11.08% 11,149 16,958 17,318 31,831 40,495
Nifty 50 TRI** 12.94% 26.02% 12.89% 13.33% 11.99% 11,294 20,037 18,344 34,985 45,131

Performance based on NAV as on 31/05/2023. Past performance may or may not be sustained in future.

The performances given are of regular plan growth option.

Regular and Direct Plans have different expense structure. Direct Plan shall have a lower expense ratio excluding distribution expenses, commission expenses etc.
For other funds managed by the fund manager, please refer page no. 66 - 68 & the respective fund pages.

#Benchmark Returns. #/Additional Benchmark Returns.

*Inception Date of Regular Plan - Growth Feb 11, 2010.

AThe fund has been repositioned w.e.f. May 28, 2018 and since will invest only in the schemes of Bandhan Mutual Funds.

@Income Distribution and Capital Withdrawal

@@|f S|P day falls on a non-business day, the SIP transaction shall be processed on the next business day.

swith effect from 13th March 2023, the name of “IDFC Asset Allocation Fund - Conservative, Moderate, Aggressive Plan” has changed to “Bandhan Asset Allocation Fund - Conservative, Moderate,
Aggressive Plan”.
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Bandhan All Seasons Bond Fund® Core Bucket @ Bandhan

An open ended fund of fund scheme investing in debt oriented mutual fund schemes (including liquid and money market schemes)
of Bandhan Mutual Fund. A Scheme with Relatively High Interest Rate Risk and Relatively Low Credit Risk.

Mutual Fund

31st May 2023
FUND FEATURES PORTFOLIO

About the Fund: All Seasorlws Bond'Fund -is a Fund Name % of NAV
of Fund (FOF) structure which can invest in one or
more funds within our basket of short term offerings Mutual Fund Units 99.18%
currently. The portfolio gives the fund manager the
flexibility to play between debt and money market, Bandhan Bond Fund - Short Term Plan 58.20%
benefiti f th l ilable in it
enetiting  trom the accrual avaffable in its - space Bandhan Banking & PSU Debt Fund 36.82%
and optimizing the portfolio yields.

Bandhan Corporate Bond Fund 417%
Category: Fund of Funds (Domestic) .

Net Cash and Cash Equivalent 0.82%
Monthly Avg AUM: % 124.18 Crores Grand Total 100.00%

Month end AUM: % 123.28 Crores
Inception Date: 13 September 2004

Fund Manager:
Mr. Harshal Joshi (w.e.f 15th July 2016)

Other Parameter:

Standard Deviation (Annualized) 1.04%
Modified Duration 2.14 years
Average Maturity 2.49 years
Macaulay Duration 2.24 years
Yield to Maturity 7.14%

Total Expense Ratio*
Regular 0.51%
Direct 0.17%

Benchmark: Tier 1: NIFTY Medium Duration Debt Index
A-lll (w.e.f. 1st April 2022) Tier 2: NIFTY Short Duration Debt
Index (w.e.f. 1st April 2022)

SIP (Minimum Amount): % 100/-

AAA Equivalent
100.00%
SIP Frequency: Monthly/Quarterly (w.e.f. 09-11-2022)
SIP Dates (Monthly/Quarterly)@®: Investor may choose any
day of the month except 29th, 30th and 31st as the date of
installment.
Potential Risk Class Matrix
Investment Objective: Refer Pg No from 79 to 80 Credit Risk of the scheme— Relatively L A M Relatively High
Interest Rate Risk of the schemel elatively Low (Class A) oderate (Class B) elatively High (Class C)
Minimum Investment Amount: ¥ 1,000/- and any amount Relatively Low (Class I)
thereafter Moderate (Class Il)
Relatively High (Class I1I)
Option Available: Growth & IDCW® Option - Daily (Reinvest), A Scheme with Relatively High Interest Rate Risk and Relatively Low Credit Risk.
Weekly (Reinvest), fortnightly, Quarterly, Half yearly, Annual
& Periodic (each with Payout, Reinvestment & Sweep facility).
Exit Load: Nil (w.e.f. 11 November, 2020)
NAV () as on May 31, 2023
plan Option Freq NAV Performance Table
Regular Plan Growth - 37.6537 Scheme Name CAGR Returns (%) Current Value of Investment of ¥ 10,000
Regular Plan Ibcwe Quarterly 12.7018 1Year | 3Years | 5Years | 10 Years Slnc.e 1Year |3Years| 5Years 10 Years Slnc.e
Regular Plan IDCwe Half Yearly = 12.5694 — Inception Inception |
RegularPlan  IDCWe  Annual  14.0630 Bandhan All SeasonsBond| ¢ 449 | 4.97% | 7.07% | 748% | 734% | 10,644 | 11,569 | 14076 | 20,585 | 37,54
Regular Plan IDCwe Fortnightly | 12.0670 - -
A NIFTY Medium Duration o o o o o
Regular Plan IDCwe Daily 12.0747 Debt Index A-lll* 7.02% 5.41% 7.53% 7.55% 7.57% 10,702 | 11,715 14,376 20,710 39,226
Regular Plan IDCwe Weekly 12.0850 NIFTY Short Duration
6.83% | 5.52% | 7.06% | 7.53% 7.64% 10,683 | 11,751 | 14,066 20,669 39,688
RegularPlan  IDCwWe Periodic | 13.1670 Debt Index” i ? ? ? ?
CRISIL 10 Year Gilt Index** | 10.04% | 3.16% 6.84% 5.99% 5.89% 11,004 | 10,979 13,922 17,890 29,192
Performance based on NAV as on 31/05/2023. Past performance may or may not be sustained in future.
The performances given are of regular plan growth option.
Regular and Direct Plans have different expense structure. Direct Plan shall have a lower expense ratio excluding distribution expenses,
commission expenses etc.
For other funds managed by the fund manager, please refer page no. 66 - 68 & the respective fund pages.
#Benchmark Returns. #*Additional Benchmark Returns.
*Inception Date of Regular Plan - Growth Sep 13, 2004.
‘Investors may note that they will be bearing recurring expenses of the Scheme in addition to the expenses of the underlying schemes
in which the Fund of Funds scheme invests. ®iIncome Distribution and Capital Withdrawal.
@e|f S|P day falls on a non-business day, the SIP transaction shall be processed on the next business day.
SWith effect from 13th March 2023, the name of “IDFC All Seasons Bond Fund” has changed to “Bandhan All Seasons Bond Fund"”.
This product is suitable for investors who are seeking* Scheme risk-o-meter Benchmark risk-o-meter Benchmark risk-o-meter

« To generate short to medium ter optimal returns.
« Investment in debt oriented schemes of Bandhan Mutual Fund.

*Investors should consult their financial advisers if in doubt about
whether the product is suitable for them.

Investors understand that their principal Tier 1: NIFTY Medium Duration Tier 2: NIFTY Short Duration
will be at Moderate risk Debt Index A-llI Debt Index
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The importance of ‘FIRST PRINCIPLES' O) Bandhan
when investing in DEBT MUTUAL FUNDS

Suyash Choudhary,
Head - Fixed Income

Identifying Risk in Debt Mutual Funds (MFs)

* Interest rate risk
Risk of loss owing to changes in interest rates. This risk is best captured by the duration of the fund.

* Credit risk
Risk of loss owing to change in credit profile of an issuer that leads either to a downgrade or default.’

Identifying own risk profile

Since mutual funds cannot guarantee returns, it is very important to appropriately identify one's own risk profile while
deciding where to invest. If one wants a risk profile that is the closest to a fixed deposit, one has to choose a debt
fund that controls both the interest rate and credit risk.

The First Principles Requirements from a Mutual Fund (MF)
Remember to look for one where majority of the investments are liquid; which means that the fund manager should
be able to sell them at least in ordinary market conditions.

Some False Premises
There are some false premises in debt fund investing that one should be aware of:

MFs can manage liquidity via exit loads

In many cases chiefly for credit risk funds, because a significant part of the portfolio consists of illiquid securities,

the fund manager relies on suitable exit loads to deter redemption. In some sense, some sort of an asset liability
management (ALM) framework is used. So asset maturity is in 'buckets' basis the exit load periods of investors. Exit
loads are no doubt a large detriment for redeeming from a mutual fund. However, by no stretch of the imagination
can they be relied upon as a sufficiently high detriment. As has already been shown in the Indian market as well, if the
investor concern is strong enough, she can pay exit load and redeem.

Even AAA can default, so why bother?

Recent events have evoked this response in certain quarters. As an admittedly extreme analogy this is somewhat akin
to saying food can sometimes make you choke, so why eat! The probability of AAA defaulting is negligible. This has
been proved with data over multiple decades. This doesn’t mean it can never happen. However, to use a once-in-a-blue
moon default and paint a general principle is not advisable at all. Also with some due diligence, the weaker AAA can
be generally weeded out by the fund manager in most cases.

Conclusions
The attempt here has been to highlight some Ffirst principles that will hopefully serve well when making allocations to
fixed income mutual funds. Some of the key takeaways are summarized below:

1. Investors should first be aware of individual risk profile. Assuming debt investments are first made for
conservatism, a majority of allocations should be to full AAA funds in the low duration / short term / medium term /
corporate bond / Banking PSU categories.

2. Credit is a risk just like interest rates are. It can lead to both positive as well as negative outcomes. The key is to
allocate to both credit and duration in the so-called ‘alpha’ bucket’ and not in the core debt allocation bucket.

3. An open ended debt mutual fund should first and foremost fulfill the criterion that a majority of its portfolio
should have liquidity and price discovery via the open market. This enables seamless redemption management,
consistency in portfolio profile even with inflows and redemptions, and the discovery of NAV that is largely accurate.

4. A lot of discussion on credit revolves around quality of manager and depth of research process. What is equally

important, however, is to ask this: Is the nature of risk being taken consistent with the vehicle being used to take the
risk? More specifically, are open ended mutual funds the appropriate vehicle to take on such positions?
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Bandhan Overnight Fund® Liquidity @ Bandhan

An open-ended Debt Scheme investing in overnight securities. A Scheme with Bucket Mutual FUﬂd
Relatively Low Interest Rate Risk and Relatively Low Credit Risk.
31st May 2023
FUND FEATURES PORTFOLIO
About the Fund: The fund aims to generate short term Name % of NAV
optimal returns in line with overnight rates.
Category: Overnight Clearing Corporation of India Ltd 99.39%
Monthly Avg AUM: % 1,200.45 Crores TRI Party Repo Total 09.39%
Month end AUM: 1,131.56 Crores
Net Current Asset 0.61%

Inception Date: 18 January 2019

Fund Manager: Grand Total 100.00%
Mr. Brijesh Shah (w.e.f. 1st February 2019)

Other Parameter:

Standard Deviation (Annualized) 0.22%
Modified Duration 1 Day
Average Maturity 1 Day
Macaulay Duration 1 Day
Yield to Maturity 6.25%
Total Expense Ratio

Regular 0.16%
Direct 0.06%

Benchmark: Nifty 1D Rate Index

SIP (Minimum Amount): ¥ 100/-

SIP Frequency: Monthly/Quarterly (w.e.f. 09-11-2022)

SIP Dates (Monthly/Quarterly)®®: Investor may choose any

day of the month except 29th, 30th and 31st as the date of
installment.

Investment Objective: Refer Pg No from 79 to 80

Minimum Investment Amount: ¥ 1,000/- and any amount
thereafter

Option Available: Growth, IDCW® - Daily (Reinvestment),
Weekly (Reinvestment), Monthly IDCW® & Periodic
(Reinvestment, Payout and Sweep facility).

Exit Load: Nil.
NAV (%) as on May 31, 2023

Plan Option Freq NAV
Regular Plan Growth - 1202.6930
Regular Plan IDCwe Daily 1000.0001

Regular Plan IDCwe Weekly 1001.7625
Regular Plan IDCwe Monthly = 1000.1639

Regular Plan IDCW® | Periodic = 1100.4463 Potential Risk Class Matrix
Credit Risk of the scheme—

Interest Rate Risk of the schemel
Relatively Low (Class 1)

Moderate (Class Il)

Relatively High (Class Il1) ‘
A Scheme with Relatively Low Interest Rate Risk and Relatively Low Credit Risk.

Relatively Low (Class A) Moderate (Class B) Relatively High (Class C)

Scheme risk-o-meter

Asset Allocation Asset Quality
Investors understand that their principal
will be at Low risk

This product is suitable for investors who are NCA
seeking*: 0.61%
« To generate short term optimal returns in line with

overnight rates and high liquidity.
« Toinvest in money market and debt instruments, with

maturity of 1 day.
*Investors should consult their financial advisers if in
doubt about whether the product is suitable for them.

Benchmark risk-o-meter

AAA Equivalent
TRI Party R
9;§g%epo 100.00%
Nifty 1D Rate Index
Performance Table
Scheme Name Simple annualised (%) CAGR returns (%) Current Value of Investment of ¥ 10,000
7 days [15days| 30 days | 1year |3 years| 5years |10 years | Since inception | 7 days 15days | 30days | 1year | 3years | S5years | 10 years | Since inception

Bandhan Overnight Fund | 6.09% | 6.15% | 6.36% | 5.83% | 4.00% - - 4.32% 10,012 10,025 10,052 | 10,583 | 11,252 - - 12,027
Nifty 1D Rate Index* 6.27% | 6.30% | 6.53% |6.00% | 4.19% - - 4.49% 10,012 10,026 10,054 | 10,600 | 11,314 - - 12,115
CRISIL 1 Year T-Bill*# 590% | 8.70% | 7.39% |6.26% | 4.20% - - 5.38% 10,011 10,036 10,061 | 10,626 | 11,315 - - 12,570

The scheme has been in existence for more than 1 year but less than 5 years.

Performance based on NAV as on 31/05/2023. Past performance may or may not be sustained in future. The performances given are of regular plan growth option.
Regular and Direct Plans have different expense structure. Direct Plan shall have a lower expense ratio excluding distribution expenses, commission expenses etc.
For other funds managed by the fund manager, please refer page no. 66 - 68 & the respective fund pages. “Benchmark Returns. *Additional Benchmark Returns.
*Inception Date of Regular Plan - Growth Jan 18, 2019. ©Income Distribution and Capital Withdrawal.

@e|f SIP day falls on a non-business day, the SIP transaction shall be processed on the next business day.

swith effect from 13th March 2023, the name of “IDFC Overnight Fund” has changed to “Bandhan Overnight Fund”.
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Bandhan Liquid Fund® o
] O B

An open ended liquid scheme. A Scheme with Relatively Low Interest Rate
Risk and Relatively Low Credit Risk. Bucket

31st May 2023

FUND FEATURES PORTFOLIO

About the Fund: The Fund aims to invest in high quality debt

Name Rating % of NAV Name Rating % of NAV
and money market instruments with high liquidity and seeks 9 % 9 »
to generate accrual income with low volatility. Commercial Paper 48.69% Union Bank of India Al+ 2.21%
Category: liquid Small Industries Dev Bank of India Al+ 9.83% Indian Bank Al+ 2.21%
NABARD Al+ 7.49% Bank of Baroda Al+ 0.44%
Monthly Avg AUM: < 11,509.95 Crores Reliance Industries Al+ 6.62% Small Industries Dev Bank of India Al+ 0.22%
Month end AUM: % 11,318.79 Crores Bajaj Finance Al+ 5.49% Treasury Bill 21.54%
Inception Date: 2 July 2001 Reliace Retail Ventures Al+ 5.25% 91 Days Thill - 2023 e\ 19.26%
. Tata Capital Financial Services Al+ 4.36% 364 Days Thill - 2023 Sov 1.36%
Fund Manager: o . o
Mr. Harshal Joshi (w.e.f. 15th September 2015) Larsen & Toubro Al+ 3.06% 182 Days Thill - 2023 sov 0.92%
Mr. Brijesh Shah (w.e.f. 1st December 2021) L&T Finance Al+ 2.87% Corporate Bond 3.92%
Other P 3 HDFC Securities Al+ 2.62% Bajaj Finance AAA 1.54%
er Parameter:
. ) Kotak Securities Al+ 0.44% HDFC AAA 1.50%
Standard Deviation (Annualized) 0.30% . .
Modified Duration 42 Days HDFC Al+ 0.44% Kotak Mahindra Prime AAA 0.44%
" — . M&M Financial Services Al+ 0.22% Bajaj Housing Finance AAA 0.44%
verage Maturi ays
o gl B t'y BB U Certificate of Deposit 22.89% State Government Bond 0.75%
acaulay Duration ays
o :\IA _— a 81)‘:/ Axis Bank Al+ 6.25% 7.62% Tamil Nadu SDL - 2023 Sov 0.75%
ield to Maturi d
¥ : Punjab National Bank Al+ 6.10% Net Cash and Cash Equivalent 2.22%
Total Expense Ratio HDFC Bank Al+ 2.85%  Grand Total 100.00%
Regular 0.25% Canara Bank Al+ 2.62%
Direct 0.12%

Benchmark: NIFTY Liquid Index A-l (w.e.f. 1st April 2022)

SIP (Minimum Amount): ¥ 100/-

SIP Frequency: Monthly/Quarterly (w.e.f. 09-11-2022)

SIP Dates (Monthly/Quarterly)®®: Investor may choose any

day of the month except 29th, 30th and 31st as the date of
installment. Asset Allocation Asset Qual

Investment Objective: Refer Pg No from 79 to 80

Minimum Investment Amount: ¥ 100/- and any amount o state Sovernment
- Jon(

thereafter Corporate Bond
3.92%

0.75%

Option Available: Growth & IDCW® Option - Daily (Reinvest),
Weekly (Reinvest), Monthly (Payout, Reinvest and Sweep),

Treasury Bill
Periodic (Payout, Reinvest and Sweep). 21.54%
Commercial
Exit Load* Paper
48.69%
Investor exit upon Exit load as a % of
subscription redemption proceeds
Day 1 0.0070% Certificate of
Day 2 0.0065% Deposit
Day 3 0.0060% 22.89% AAA Equivalent
Day 4 0.0055% 100.00%
Day 5 0.0050%
Day 6 5 0.0045% Potential Risk Class Matrix
Day 7 onwards 0.0000% o
Credit Risk of the scheme—
*With effect from October 20, 2019 ‘ Relatively Low (Class A) Moderate (Class B) Relatively High (Class C)

Interest Rate Risk of the schemel
Relatively Low (Class I)

NAV (%) as on May 31, 2023 Moderate (Class Il)
Plan Option Freq NAV Relatively High (Class IlI) ‘ ‘
Regular Plan Growth - 2731.6878 A Scheme with Relatively Low Interest Rate Risk and Relatively Low Credit Risk
Regular Plan IDCwe Daily 1001.0846
Regular Plan IDcwe Weekly | 1001.9539 This product is suitable for investors . .
Regular Plan IDCwe Periodic = 1179.3847 who are seeking* Scheme risk-o-meter Benchmark risk-o-meter

Regular Plan IDCwe Monthly = 1000.5253
« To generate short term optimal returns
with stability and high liquidity.

« Investments in money market and debt
instruments, with maturity up to 91 days.

*Investors should consult their financial Low HiGH Low HiGH
advisers if in doubt about whether the
product is suitable for them. Investors understand that their principal NIFTY Liquid Index A-l

will be at Low to Moderate risk

Performance Table

Scheme Name Simple annualised (%) CAGR returns (%) Current Value of Investment of ¥ 10,000

7 days |15 days| 30 days | 1 year |3 years | 5years |10 years| Since inception | 7 days 15days | 30days | 1year | 3years | 5years | 10 years | Sinceinception
Bandhan Liquid Fund* | 6.40% | 7.06% | 6.97% |6.20% | 4.26% | 5.13% | 6.56% 6.93% 10,012 10,029 10,057 | 10,620 | 11,336 | 12,841 | 18,882 27,317
NIFTY Liquid Index A-I* | 6.58% | 7.34% | 7.16% |6.37% | 4.38% | 5.22% | 6.61% 7.09% 10,013 10,030 10,059 | 10,637 | 11,376 | 12,898 | 18,965 27,939
CRISIL 1 Year T-Bill** 5.90% | 8.70% | 7.39% |6.26% | 4.20% | 5.68% | 6.27% 6.17% 10,011 10,036 10,061 | 10,626 | 11,315 | 13,182 | 18,382 24,551

Performance based on NAV as on 31/05/2023. Past performance may or may not be sustained in future.

The performances given are of regular plan growth option.

Regular and Direct Plans have different expense structure. Direct Plan shall have a lower expense ratio excluding distribution expenses, commission expenses etc.
For other funds managed by the fund manager, please refer page no. 66 - 68 & the respective fund pages

#Benchmark Returns. #*Additional Benchmark Returns. Standard Deviation calculated on the basis of 1 year history of monthly data

*Inception Date of Regular Plan - Growth Jun 04, 2008. ®Income Distribution and Capital Withdrawal.

@@|f S|P day falls on a non-business day, the SIP transaction shall be processed on the next business day.

SWith effect from 13th March 2023, the name of “IDFC Cash Fund” has changed to “Bandhan Liquid Fund”.

45




Bandhan Ultra Short Term Fund?

An open-ended ultra-short term debt scheme investing in instruments such that the Macaulay
duration of the portfolio is between 3 to 6 months. A Scheme with Relatively Low Interest Rate

Risk and Relatively Low Credit Risk.
31st May 2023

EEN R

Core h
' Mutual Fund

Bucket

FUND FEATURES PORTFOLIO

About the Fund: The Fund aims to invest in high quality debt
and money market instruments with Macaulay Duration of 3
to 6 months and seeks to generate stable returns with a low
risk strategy.

Category: Ultra Short Duration
Monthly Avg AUM: % 3,614.18 Crores
Month end AUM:  3,704.19 Crores
Inception Date: 18th July 2018

Fund Manager: Mr. Harshal Joshi
(w.e.f. 18th July 2018)

Other Parameter:
Standard Deviation (Annualized) 0.42%

Modified Duration 164 Days
Average Maturity 171 Days
Macaulay Duration 169 Days
Yield to Maturity 7.20%
Total Expense Ratio

Regular 0.43%
Direct 0.24%

Benchmark: NIFTY Ultra Short Duration Debt Index A-l
(w.e.f. 1st April 2022)

SIP (Minimum Amount): ¥ 100/-
SIP Frequency: Monthly/Quarterly (w.e.f. 09-11-2022)

SIP Dates (Monthly/Quarterly)@®: Investor may choose any
day of the month except 29th, 30th and 31st as the date of
installment.

Investment Objective: Refer Pg No from 79 to 80

Minimum Investment Amount: ¥100/- and any amount
thereafter

Option Available: Growth & IDCW® Option - Daily
(Reinvestment), Weekly (Reinvestment), Monthly , Quarterly
& Periodic (each with Reinvestment, Payout and Sweep
facility).

Exit Load: Nil

NAV (%) as on May 31,2023
Plan Option Freq NAV
Regular Plan Growth - 13.1397
Regular Plan IDCwe Daily 10.0519
Regular Plan IDCwe Weekly 10.0790
Regular Plan IDCwe Periodic 11.0523
Regular Plan IDCwe Monthly 10.0422
Regular Plan IDCwe Quarterly 10.3313

Scheme risk-o-meter

HIGH

Investors understand that their principal will be at
Low to Moderate risk
This product is suitable for investors who are
seeking*:
« To generate returns over short-term investment
horizon with a low risk strategy.

» Toinvest in debt and money market instruments.
*Investors should consult their financial advisers if in
doubt about whether the product is suitable for them.

Benchmark risk-o-meter

Low HiGH

NIFTY Ultra Short Duration Debt Index A-l

Name Rating % of NAV
Certificate of Deposit 33.28%
Axis Bank Al+ 11.15%
Kotak Mahindra Bank Al+ 10.43%
Small Industries Dev Bank of India Al+ 591%
Bank of Baroda Al+ 2.61%
Canara Bank Al+ 1.86%
ICICI Bank Al+ 1.31%
Corporate Bond 24.81%
National Housing Bank AAA 6.72%
Kotak Mahindra Prime AAA 6.26%
Bajaj Finance AAA 4.05%
NABARD AAA 4.00%
REC AAA 3.79%
Commercial Paper 17.03%
HDFC Al+ 11.81%
Small Industries Dev Bank of India Al+ 5.22%
Treasury Bill 10.64%
182 Days Thill - 2023 Sov 10.64%
Zero Coupon Bond 7.04%
Bajaj Finance AAA 7.04%
State Government Bond 4.13%
8.97% Karnataka SDL - 2024 SOV 4.13%
Net Cash and Cash Equivalent 3.07%
Grand Total 100.00%

Asset Allocation Asset Quality

State Government
Bond
4.13%

Zero Coupon Bond

Certificate of
Deposit

Treasury Bill
10.64% 33.28%

Commercial Paper
17.03%

AAA Equivalent
Corporate Bond 100.00%
24.81%

Potential Risk Class Matrix
Credit Risk of the scheme—
Interest Rate Risk of the schemel
Relatively Low (Class 1)

Moderate (Class II)

Relatively High (Class 1) ‘ ‘
A Scheme with Relatively Low Interest Rate Risk and Relatively Low Credit Risk.

Relatively High (Class C)

Relatively Low (Class A)

Moderate (Class B)

Performance Table

Scheme Name CAGR Returns (%) Current Value of Investment of T 10,000
1Year | 3 Years | 5Years | Sincg 1Year | 3 Years | 5Years Sinc.e
nception Inception
Bandhan Ultra Short Term Fund 6.25% 4.39% NA 5.77% 10,625 | 11,377 NA 13,140
NIFTY Ultra Short Duration Debt 6.62% | 4.70% NA 5.86% 10,662 | 11,481 NA 13,195
Index A-I*
CRISIL 1 Year T-Bill** 6.26% 4.20% NA 5.69% 10,626 | 11,315 NA 13,095

The scheme has been in existence for more than 1 year but less than 5 years.

Performance based on NAV as on 31/05/2023 Past performance may or may not be sustained in future.

The performances given are of regular plan growth option.

Regular and Direct Plans have different expense structure. Direct Plan shall have a lower expense ratio excluding distribution expenses,
commission expenses etc.

For other funds managed by the fund manager, please refer page no. 66 - 68 & the respective fund pages

#*Benchmark Returns. #*Additional Benchmark Returns. Standard Deviation calculated on the basis of 1 year history of monthly data.
“Inception Date of Regular Plan - Growth July 18, 2018. ®Income Distribution and Capital Withdrawal.

@e|f S|P day falls on a non-business day, the SIP transaction shall be processed on the next business day.

SwWith effect from 13th March 2023, the name of “IDFC Ultra Short Term Fund” has changed to “Bandhan Ultra Short Term Fund”.
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Bandhan Low Duration Funds® Core @ Bandhan

An open ended low duration debt scheme investing in instruments such that the Macaulay duration of the portfolio is Bucket MUtUBl Fund
between 6 months and 12 months. A Scheme with Relatively Low Interest Rate Risk and Relatively Low Credit Risk.

31st May 2023
FUND FEATURES PORTFOLIO
About the Fund: The Fund aims to invest in high quality Name Rating % of NAV Name Rating % of NAV
debt and money market instruments with Macaulay - S
DU 6 6 & 1R (enls end) Sas B GaeEe Corporate Bond 29.75%  8.1% Uttar Pradesh SDL - 2025 SOV 2.82%
relatively stable returns with a low risk strategy. NABARD AAA 8.62% 6.7% Rajasthan SDL - 2024 SOV 1.48%
Category: Low Duration Kotak Mahindra Prime AAA 8.35% 8.29% Rajasthan SDL - 2025 Ssov 1.42%
- 0, 0, - 9
Monthly Avg AUM: % 5,357.34 Crores Bajaj Finance AAA 8.15% 7.89% Ma'harashtra SDL-2024 Sov 0.93%
REC AAA 1.94% 8.23% Gujarat SDL - 2025 SOV 0.66%
Month end AUM: < 5,398.95 Crores National Housing Bank AAA  138%  8.09% Andhra Pradesh SDL - 2025 SOV 0.66%
Inception Date: 17 January 2006 Power Finance Corporation AAA 0.46% 8.05% Haryana SDL - 2025 SOV 0.66%
Fund Manager: Small Industries Dev Bank of India AAA 0.46% 8.08% Haryana SDL - 2025 SOV 0.66%
Mr. Harshal Joshi (w.e.f. 28th July 2021) HDB Financial Services AAA 0.19% 8.15% Gujarat SDL - 2025 sov 0.47%
Other Parameter: HDFC AAA 0.18% 8.05% Karnataka SDL - 2025 SOV 0.47%
Standard Deviation (Annualized) 0.62% Certificate of Deposit 26.55% 8.27% Haryana SDL - 2025 SOV 0.28%
- . Axis Bank Al+ 9.35% 7.41% Uttar Pradesh SDL - 2026 Sov 0.03%
Modified Duration 302 Days i .
) Kotak Mahindra Bank Al+ 8.00% 6.83% Rajasthan SDL - 2023 SOV 0.02%
Average Maturity 327 Days Small Industries Dev Bank of India Al+ 4.45% Commercial Paper 17.82%
Macaulay Duration 314 Days ICICI Bank Al+ 2.95% HDFC Al+ 11.47%
Yield to Maturity 7.30% Bank of Baroda Al+ 1.79% Small Industries Dev Bank of India Al+ 3.58%
Total Expense Ratio State Government Bond 23.85% Tata Steel Al+ 2.77%
8.97% Karnataka SDL - 2024 SOV 7.18% Net Cash and Cash Equivalent 2.04%
Regular 0.57%
) 8.06% Andhra Pradesh SDL - 2025 Sov 3.29% Grand Total 100.00%
Rifect Sl 8.08% Uttar Pradesh SDL - 2025 SOV 2.82%

Benchmark: NIFTY Low Duration Debt Index A-l
(w.e.f. 1st April 2022)

SIP (Minimum Amount): 3 100/-

SIP Frequency: Monthly/Quarterly (w.e.f. 09-11-2022)

SIP Dates (Monthly/Quarterly)@®: Investor may choose
any day of the month except 29th, 30th and 31st as the
date of installment.

Investment Objective: Refer Pg No from 79 to 80

Minimum Investment Amount: % 100/- and any amount
thereafter

Option Available: Growth & IDCW® Option- Daily Asset Allocation Asset Quality
(Reinvest), Weekly (Reinvest), Monthly, Quarterly &

Periodic frequency (each with payout, reinvestment
and sweep facility).

Exit Load: Nil (Since 29th June 2012) zNo(i/;

NAV (?) ason May 31,2023 Commercial Paper

17.82%

Plan Option Freq NAV

Regular Plan Growth - 33.3105 Corporate Bond
Regular Plan IDCwe Daily 10.1015 o
Regular Plan IDCwe Periodic 11.0611 State Government

Regular Plan IDCWe Weekly | 10.1152 o

Regular Plan IDCwe Monthly 10.1048

Certificate of

Deposit
Regular Plan IDCwe Quarterly = 11.0131 26,558 AAA Equivalent
100.00%
Scheme risk-o-meter — "
Potential Risk Class Matrix
Credit Risk of the scheme—
Relatively Lt Class A Moderate (Class B Relatively High (Class C]
Interest Rate Risk of the scheme! elatively Low (Class A) oderate (Class B) elatively High (Class €)
Relatively Low (Class 1)
Moderate (Class Il)
Relatively High (Class 1) ‘ ‘
A Scheme with Relatively Low Interest Rate Risk and Relatively Low Credit Risk.
Investors understand that their principal will be at Low
to Moderate risk
This product is suitable for investors who are Performance Table
seeking™: . . . Scheme Name CAGR Returns (%) Current Value of Investment of ¥ 10,000
» To generate short term optimal returns with relative i Si
stability and high liquidity. 1Year | 3 Years | 5 Years | 10 Years INC® | 4 Year | 3 Years | 5Years | 10 Years ince
« Investments in debt and money market instruments Inception Inception
such that the Macaulay duration of the portfolio is Bandhan Low 6.32% | 4.74% 6.11% 7.23% 717% 10,632 | 11,493 13,454 20,106 33,310
between 6 months- 12 months. Duration Fund*»
*Investors should consult their financial advisers if in NIFTY Low Duration | 6.45% | 4.64% | 6.00% | 7.02% 7.63% | 10,645 | 11,460 | 13,382 | 19,711 35,891
doubt about whether the product is suitable for them. Debt Index A-I#
CRISIL 1 Year T-Bill** 6.26% | 4.20% 5.68% 6.27% 6.08% 10,626 | 11,315 13,182 18,382 27,887
Benchmark risk-o-meter Performance based on NAV as on 31/05/2023 Past performance may or may not be sustained in future.

The performances given are of regular plan growth option.

Regular and Direct Plans have different expense structure. Direct Plan shall have a lower expense ratio excluding distribution expenses,
commission expenses etc.

For other funds managed by the fund manager, please refer page no. 66 - 68 & the respective fund pages

#*Benchmark Returns. #Additional Benchmark Returns. Standard Deviation calculated on the basis of 1 year history of monthly data
“Inception Date of Regular Plan - Growth Jan 17, 2006.

AThe fund has been repositioned from an ultra short term fund to a low duration fund w.e.f. May 28, 2018.

@|ncome Distribution and Capital Withdrawal.

@@|f S|P day falls on a non-business day, the SIP transaction shall be processed on the next business day.

NIFTY Low Duration Debt Index A-l SwWith effect from 13th March 2023, the name of “IDFC Low Duration Fund” has changed to “Bandhan Low Duration Fund”.
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EEN R

Bandhan Money Manager Fund®
Mutual Fund

An open ended debt scheme investing in money market instruments. A Scheme with Relatively Low Interest
Rate Risk and Relatively Low Credit Risk.

31st May 2023

FUND FEATURES PORTFOLIO

Core Bucket 0

About the Fund: The Fund aims to invest only Name Rating % of NAV Name Rating % of NAV
in short maturity, highly rated debt and money . " o - . S
market instruments and seeks to generate returns Certificate of Deposit 45.81% Small Industries Dev Bank of India Al+ 3.20%
predominantly through accrual income. NABARD Al+ 8.66% Kotak Mahindra Prime Al+ 3.16%
Category: Money Market Small Industries Dev Bank of India Al+ 7.41% M&M Financial Services Al+ 1.63%
Kotak Mahindra Bank Al+ 7.26% Tata Capital Financial Services A1+ 1.62%
Monthly Avg AUM: % 2,914.51 Crores i .
Axis Bank Al+ 6.60% Bajaj Finance Al+ 1.56%
Month end AUM: ¥ 3,024.40 Crores Punjab National Bank Al+ 4.69% Treasury Bill 15.46%
Inception Date: 18 February 2003 ICICI Bank Al+ 3.76% 182 Days Thill - 2023 Sov 8.95%
Fund Manager: HDFC Bank Al+ 3.18% 91 Days Tbill - 2023 Sov 6.51%
Mr. Brijesh Shah (w.e.f. 12th July 2021) Union Bank of India Al+ 2.36% State Government Bond 5.66%
Mr. Gautam Kaul (w.e.f. 1st December 2021) Indian Bank A+ 157%  7.97% Odisha SDL - 2024 sov 4.99%
Other Parameter: Bank of Baroda Al+ 0.32% 9.35% Maharashtra SDL - 2024 Sov 0.67%
Standard Deviation (Annualized) 0.44% Commercial Paper 27.70% Net Cash and Cash Equivalent 537%
e . HDFC A1+  11.07%  Grand Total 100.00%
Modified Duration 201 Days L&T Finance A+ 5.46%
Average Maturity 202 Days
Macaulay Duration 202 Days
Yield to Maturity 7.19%
Total Expense Ratio
Regular 0.93%
Direct 0.22%

Asset Allocation Asset Quality

State Government
Bond
5.66%

Benchmark: NIFTY Money Market Index A-l
(w.e.f. 1st April 2022)

SIP (Minimum Amount): ¥ 100/- NCA

SIP Frequency: Monthly/Quarterly (w.e.f. 09-11-2022)

SIP Dates (Monthly/Quarterly)®®: Investor may choose
any day of the month except 29th, 30th and 31st as the

date of installment.

Treasury Bil
15.46%

Cerificate of
Deposit

Investment Objective: Refer Pg No from 79 to 80 45.81%

Minimum Investment Amount: ¥ 100/- and any

Ce | P:
amount thereafter ommercial Paper

27.70%

Option Available: Growth & IDCW® Option - Daily AAA1 OES‘%'(\)/?Al’em
(Reinvest), Weekly (Reinvest), Monthly (Payout, '
Reinvestment and Sweep), Periodic (Payout,
Reinvestment and Sweep).
Exit Load: Nil
Potential Risk Class Matrix

NAV (%) as on May 31, 2023 Credit Risk of thisc:ehme—'h Relatively Low (Class A) Moderate (Class B) Relatively High (Class C)

Plan Option Freq NAV Intergst Rate Risk of the scheme!

RegularPlan | Growth ; 34.8940 Relatively Low (Class I

° h Moderate (Class I1)

Regular Plan IDCW MonF ly 10.2518 Relatively High (Class Il) ‘

Regular Plan IDCwe Daily 10.0994 A Scheme with Relatively Low Interest Rate Risk and Relatively Low Credit Risk.

Regular Plan IDCwe Weekly 10.1271

Regular Plan IDCwe Periodic 11.4436

This product is suitable For investors

who are seeking* Benchmark risk-o-meter

Scheme risk-o-meter

« To generate short term optimal returns
with relative stability and high liquidity.

« Investments predominantly in money
market instruments.

*Investors should consult their financial

advisers if in doubt about whether the
product is suitable for them.

g

IGH

Investors understand that their principal
will be at Low to Moderate risk

Performance Table

NIFTY Money Market Index A-l

Scheme Name Simple annualised (%) CAGR returns (%) Current Value of Investment of ¥ 10,000

7 days |15 days| 30 days | 1year |3 years| 5years |10 years| Since inception | 7 days 15days | 30days | 1year | 3years | 5years | 10years | Sinceinception
Ej;‘g:‘f” Money Manager | ¢ 3n0, | 6.99% | 6.79% |5.88% | 3.97% | 5.12% | 6.39% 6.35% 10,010 | 10,029 | 10,061 | 10,588 | 11,243 | 12,840 | 18,591 34,894
ey e Market 6.40% | 7.80% | 7.37% |6.44% | 4.41% | 5.49% | 6.77% 7.10% 10,012 | 10032 | 10,067 | 10,644 | 11,384 | 13,063 | 19,260 40,202
CRISIL 1 year T-Bill** 5.90% | 8.70% | 7.32% |6.26% | 4.20% | 5.68% | 6.27% 5.88% 10,011 10,036 10,066 | 10,626 | 11,315 | 13,182 | 18,382 31,852

Performance based on NAV as on 31/05/2023 Past performance may or may not be sustained in future.

The performances given are of regular plan growth option.

Regular and Direct Plans have different expense structure. Direct Plan shall have a lower expense ratio excluding distribution expenses, commission expenses etc.

For other funds managed by the fund manager, please refer page no. 66 - 68 & the respective fund pages

#Benchmark Returns. #Additional Benchmark Returns. Standard Deviation calculated on the basis of 1 year history of monthly data. ‘Inception Date of Regular Plan - Growth Feb 18, 2003.
AThe fund has been repositioned from a floating rate fund to a money market fund w.e.f. June 4, 2018.

@|ncome Distribution and Capital Withdrawal. @@If SIP day falls on a non-business day, the SIP transaction shall be processed on the next business day.

SWith effect from 13th March 2023, the name of “IDFC Money Manager Fund” has changed to “Bandhan Money Manager Fund”.
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Bandhan Banking & PSU Debt Fund**®  core Bucket O Bandhan

Mutual Fund

An open ended debt scheme predominantly investing in debt instruments of banks, Public Sector Undertakings, Public
Financial Institutions and Municipal Bonds. A Scheme with Relatively High Interest Rate Risk and Relatively Low Credit Risk.

31st May 2023

FUND FEATURES PORTFOLIO

About the Fund: The Fund will predominantly invest Name Rating % of NAV Name Rating % of NAV
in high quality money market and debt instruments of Corporate Bond 73.41% 8.36% Maharashtra SDL - 2026 sov 0.48%
Banks, PSU and PFI. NABARD AAA 11.36% 8.3% Madhya Pradesh SDL - 2026 el 0.48%
Small Industries Dev Bank of India AAA 11.27% 7.99% Karnatak SDL - 2025 Sov 0.37%
Category: Banking and PSU Indian Railway Finance Corporation AAA 10.26% 8.20% GUJARAT SDL - 2025 sov 0.34%
REC AAA 8.96% 7.47% Gujarat SDL - 2025 Sov 0.33%
Monthly Avg AUM: < 15,137.44 Crores Hindustan Petroleum Corporation AAA 5.82% 8.27% Haryana SDL - 2025 SOV 0.30%
Power Finance Corporation AAA 5.65% 7.96% Gujarat SDL - 2025 Sov 0.20%
Month end AUM: 2 15,132.51 Crores HDFC AAA 398%  8.53% Tamil Nadu SDL-2026 sov 017%
Inception Date: 7 March 2013 Axis Bank AAA 2.93% 8.12% Maharashtra SDL - 2025 sov 0.17%
* Bajaj Finance AAA 2.42% 8.27% Tamilnadu SDL - 2026 Sov 0.14%
Fund Manager: NTI.’C ] ) AAA 2.28% 7.93% Chgttlsgarh SDL-2024 Sov 0.07%
Indian Oil Corporation AAA 1.85% 8.03% Gujarat SDL - 2025 Sov 0.03%
m[ gj;:s?cﬁllﬁd(:’:;(\lf; If)eZCSetnglryZZOOZZ‘]‘?) Nuclear Power Corporation of India AAA 1.47% 7.77% Gujarat SDL - 2023 Sov 0.03%
. o Bajaj Housing Finance AAA 1.32% 7.95% Tamil Nadu SDL - 2023 Sov 0.03%
Other Parameter: National Housing Bank AAA 1.22% 7.77% Tamil Nadu SDL - 2023 e\ 0.03%
. . ICICI Bank AAA 1.05% 7.62% Tamil Nadu SDL - 2023 Sov 0.03%
Standard Deviation (Annualized) 0.89% HDFC Bank AAA 1.00%  8.48% Tamilnadu SDL - 2023 sov 0.01%
Modified Duration 2.35 Years Export Import Bank of India AAA 0.24% 7.18% Tamilnadu SDL - 2027 Sov 0.01%
. Power Grid Corporation of India AAA 0.19% Certificate of Deposit 5.55%
Average Maturity 2.79 Years NHPC AAA 0.13% State Bank of India Al+ 2.22%
Macaulay Duration 2.50 Years Government Bond 10.39% Kotak Mahindra Bank Al+ 1.88%
. . 7.38% - 2027 G-Sec sov 8.66% Export Import Bank of India Al+ 0.81%
Vel (22 bz DL 5.63%- 2026 G-Sec SOV 173%  CanaraBank A+ 033%
Total Expense Ratio State Government Bond 6.02% Axis Bank Al+ 0.31%
6.18% Gujarat SDL - 2026 sov 1.26% Net Cash and Cash Equivalent 4.63%
Regular 0.62% 8.51% Maharashtra SDL - 2026 Sov 1.02% Grand Total 100.00%

8.27% Karnataka SDL - 2025 Sov 0.51%

Direct 0.32%

Benchmark: NIFTY Banking & PSU Debt Index

(w.e.f. 11th November 2019) Maturity Bucket Asset Quality

SIP (Minimum Amount): ¥ 100/-
B O

AAA Equivalent
100.00%

SIP Frequency: Monthly/Quarterly (w.e.f. 09-11-2022)

SIP Dates (Monthly/Quarterly)®®: Investor may choose
any day of the month except 29th, 30th and 31st as the

date of installment.

Investment Objective: Refer Pg No from 79 to 80

Minimum Investment Amount: ¥ 1,000/~ and any Upto T year
amount thereafter

Option Available: Growth, IDCW®-Daily, Fortnightly,
Monthly (Reinvestment), Quarterly (Payout), Annual
(Payout) & Periodic (Payout & Reinvestment).

Exit Load: Nil (w.e.F. June 12th 2017) Asset Allocation

NAV (%) as on May 31, 2023 Certificate of
Deposit NCA
Plan Option Freq NAV 5:55% 4.63%

Regular Plan Growth - 21.2353 State Government
Regular Plan IDCw®e - 11.4670 6.02%

Regular Plan IDCwe Fortnightly = 10.6190 Government Bond

Regular Plan IDCwe Daily 10.8788 103%%

Regular Plan IDCwe Monthly 10.6691 Corporate Bond
Regular Plan IDCwe Quarterly 10.7890

Regular Plan IDCwe Annual 11.1690

Potential Risk Class Matrix
Credit Risk of the scheme—
Interest Rate Risk of the schemel
Relatively Low (Class 1)

Moderate (Class II)

Relatively High (Class I1I) A-lll

A Scheme with Relatively High Interest Rate Risk and Relatively Low Credit Risk.

oW High Performance Table

Relatively Low (Class A) Moderate (Class B) Relatively High (Class C)

Scheme risk-o-meter

Investors understand that their principal Scheme Name CAGR Returns (%) Current Value of Investment of ¥ 10,000
will be at Moderate risk ' '
This product is suitable for investors who are Since Since
seeking®: 1Year | 3 Years | 5 Years | 10 Years Inception 1Year | 3Years | 5Years | 10 Years Inception
« To generate optimal returns over short to medium Bandhan Banking & 6.46% | 5.24% 7.60% 7.54% 7.63% 10,646 | 11,659 14,429 20,700 21,235
term. PSU Debt Fund*
+ Investments predominantly in debt & money market NIFTY Banking & 6.94% | 518% | 7.04% | 7.35% 7.52% | 10,694 | 11,639 | 14,054 | 20,326 21,011
instruments issued by PSU,‘Ba'nks &'PFL . . PSU Debt Index*
*Investors should consult their financial advisers if in RISIL 10 Y i 10.04% Te% 2% 99% o 11004 | 10979 3922 1789 p 4
doubt about whether the product is suitable for them. Iidesx"“ 0 Year Gilt 0.04% | 3.16% | 6.84% | 5.99% 6.30% 100 0, 3 1890 8,68
Performance based on NAV as on 31/05/2023 Past performance may or may not be sustained in future. The performances given are of regular
Benchmark risk-o-meter plan growth option. Regular and Direct Plans have different expense structure. Direct Plan shall have a lower expense ratio excluding distribution

expenses, commission expenses etc.

For other funds managed by the fund manager, please refer page no. 66 - 68 & the respective fund pages

#Benchmark Returns. **Additional Benchmark Returns. Standard Deviation calculated on the basis of 1 year history of monthly data

The Fund (erstwhile Bandhan Banking Debt Fund) has been repositioned with effect from June 12, 2017.

*Inception Date of Regular Plan - Growth Mar 07, 2013. ®©Income Distribution and Capital Withdrawal

**The scheme is currently following a ‘roll down’ investment approach on a tactical basis. The portfolio has been repositioned as an approximately
3-year roll down investment approach in Jan-March (JFM) quarter of CY23. This means that post repositioning, ordinarily the average maturity of
the scheme’s portfolio is unlikely to increase significantly and may be expected to generally reduce with the passage of time, subject to intermittent
periods of volatility in the maturity profile owing to AUM (Asset Under Management) movement and market conditions. The approach being followed
is tactical in nature and would be subject to change depending on investment opportunities available without prior notice.

@e|f SIP day falls on a non-business day, the SIP transaction shall be processed on the next business day.

SWith effect from 13th March 2023, the name of “IDFC Banking & PSU Debt Fund” has changed to “Bandhan Banking & PSU Debt Fund”.

Low HIGH

NIFTY Banking & PSU Debt Index
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Bandhan Corporate Bond Fund**% cqresucket

An open ended debt scheme predominantly investing in AA+ and above rated corporate bonds. A
Scheme with Relatively High Interest Rate Risk and Relatively Low Credit Risk.

31st May 2023

0 Bandhan

Mutual Fund

FUND FEATURES PORTFOLIO

About the Fund: The fund focuses on delivering returns
through investment in the corporate bond segment.

Category: Corporate Bond

Monthly Avg AUM: % 14,449.13 Crores
Month end AUM: T 14,447.74 Crores
Inception Date: 12 January 2016

Fund Manager:
Mr. Gautam Kaul (w.e.f. 1st December 2021)
Mr. Suyash Choudhary (w.e.f. 28th July 2021)

Other Parameter:

Standard Deviation (Annualized) 0.79%
Modified Duration 0.72 years
Average Maturity 0.78 years
Macaulay Duration 0.76 years
Yield to Maturity 7.32%
Total Expense Ratio

Regular 0.61%
Direct 0.31%

Benchmark: Tier 1: NIFTY Corporate Bond Index B-lll (w.e.f.
1st April 2022) Tier 2: NIFTY AAA Short Duration Bond Index

SIP (Minimum Amount): ¥ 100/-
SIP Frequency: Monthly/Quarterly (w.e.f. 09-11-2022)

SIP Dates (Monthly/Quarterly)@®: investor may choose any
day of the month except 29th, 30th and 31st as the date of
installment.

Investment Objective: Refer Pg No from 79 to 80

Minimum Investment Amount: ¥ 1,000/- and any amount
thereafter

Option Available: Growth & IDCW® Option - Payout,
Reinvestment & Sweep and Monthly, Quarterly, Half Yearly,
Annual & Periodic.

Exit Load: Nil

NAV (%) as on May 31, 2023
Plan Option Freq NAV
Regular Plan Growth - 16.4549
Regular Plan IDCwe - N.A
Regular Plan IDCwe Periodic 11.0927
Regular Plan IDCwe Monthly 10.5906
Regular Plan IDCwe Half Yearly 10.9084
Regular Plan IDCwe Quarterly 10.5484
Regular Plan IDCwe Annual 10.2861

Scheme risk-o-meter

JRNE Mo
o it »
%

Low HIGH

Investors understand that their principal will
be at Low to Moderate risk
This product is suitable For investors who are seeking*:
« To generate medium to long term optimal returns.
« Investments predominantly in high quality corporate bonds.
*Investors should consult their financial advisers if in doubt
about whether the product is suitable for them.

Benchmark risk-o-meter

Tier 1: NIFTY Corporate Bond Index B-lll

Benchmark risk-o-meter

Tier 2: NIFTY AAA Short Duration Bond Index

Name Rating % of NAV Name Rating % of NAV
Corporate Bond 71.69% Export Import Bank of India Al+ 0.98%
NABARD AAA 10.64% Axis Bank Al+ 0.98%
REC AAA 9.16% Kotak Mahindra Bank Al+ 0.66%
HDFC AAA 8.91% Indian Bank A1+ 0.17%
National Housing Bank AAA 7.87% State Government Bond 4.06%
Oil & Natural Gas Corporation AAA 5.35% 6.64% Rajasthan SDL - 2024 Sov 0.48%
UltraTech Cement AAA 4.97% 9.11% Maharashtra SDL - 2024 Sov 0.42%
Export Import Bank of India AAA 4.24% 8.83% Maharashtra SDL - 2024 sov 0.35%
Indian Railway Finance Corporation AAA 2.87% 9.25% Haryana SDL - 2023 Sov 0.35%
Power Finance Corporation AAA 2.64% 5.6% Haryana SDL - 2024 Sov 0.29%
ICICI Bank AAA 2.53% 9.47% Haryana SDL - 2024 Sov 0.25%
Bajaj Finance AAA 1.98% 9.55% Karnataka SDL - 2024 Sov 0.25%
NTPC AAA 1.81% 9.63% Andhra Pradesh SDL - 2024 Sov 0.21%
Small Industries Dev Bank of India AAA 1.67% 9.80% Haryana SDL - 2024 Sov 0.18%
Larsen & Toubro AAA 1.59% 9.36% Maharashtra SDL - 2023 Sov 0.17%
Bajaj Housing Finance AAA 1.43% 9.48% Andhra Pradesh SDL - 2024 Sov 0.14%
Tata Capital Financial Services AAA 1.16% 8.83% Tamilnadu SDL - 2024 e\ 0.14%
Axis Bank AAA 0.80% 9.37% Gujarat SDL - 2024 Sov 0.14%
Power Grid Corporation of India AAA 0.69% 9.25% Maharashtra SDL - 2023 Sov 0.14%
Kotak Mahindra Prime AAA 0.68% 9.45% Rahasthan SDL - 2024 Sov 0.11%
Grasim Industries AAA 0.52% 9.5% Gujrat SDL - 2023 Sov 0.10%
Reliance Industries AAA 0.11% 9.71% Haryana SDL - 2024 sov 0.07%
Hindustan Petroleum Corporation AAA 0.07% 8.96% Maharashtra SDL - 2024 sov 0.07%
Treasury Bill 9.79% 9.47% Tamilnadu SDL - 2024 e\ 0.07%
364 Days Thill - 2024 Sov 9.45% 9.24% Haryana SDL - 2024 Sov 0.07%
364 Days Thill - 2023 sov 0.33% 8.94% Tamilnadu SDL - 2024 Sov 0.04%
Commercial Paper 6.06% 5.75% Tamilnadu SDL - 2025 Sov 0.02%
HDFC Al+ 2.45% Zero Coupon Bond 0.26%
Bajaj Finance Al+ 1.97% Kotak Mahindra Prime AAA 0.26%
Kotak Mahindra Prime Al+ 1.65% Government Bond 0.03%
Certificate of Deposit 5.59% 7.68% - 2023 G-Sec e\ 0.03%
State Bank of India Al+ 1.47% Net Cash and Cash Equivalent 2.51%
Small Industries Dev Bank of India Al+ 1.33% Grand Total 100.00%

Maturity Bucket Asset Quality

86.87 o

AAA Equivalent
100.00%

Zero Coupon
State Government NCA  Bond

ond 2.51% ,0.26%
Government
Bond
0.03%

Above 3 year

Upto 1 year

4.069

Certificate of
Deposit

5.59%
Commercial
Paper
6.06%

Treasury Bill

Corporate Bond
71.69%

Potential Risk Class Matrix
Credit Risk of the scheme—
Interest Rate Risk of the schemel
Relatively Low (Class 1)

Moderate (Class II)

Relatively High (Class I1I) A-lll

A Scheme with Relatively High Interest Rate Risk and Relatively Low Credit Risk.

Performance Table

Relatively Low (Class A) Moderate (Class B) Relatively High (Class C)

Scheme Name CAGR Returns (%) Current Value of Investment of ¥ 10,000
1Year | 3Years | 5VYears Inségctieon 1 Year 3 Years | 5 Years Incselgct?on
Bandhan Corporate Bond Fund* 5.98% 5.16% 6.76% 6.98% 10,598 11,631 13,872 16,455
Tier 1: NIFTY Corporate Bond Index B-III* 7.70% 6.74% 7.74% 7.63% 10,770 12,167 14,518 17,217
Tier 2: NIFTY AAA Short Duration Bond Index* 6.51% 5.43% 7.27% 7.22% 10,651 11,721 14,205 16,732
CRISIL 10 Year Gilt Index#* 10.04% | 3.16% 6.84% 6.32% 11,004 10,979 13,922 15,722

Performance based on NAV as on 31/05/2023 Past performance may or may not be sustained in future. The performances given are of regular
plan growth option. Regular and Direct Plans have different expense structure. Direct Plan shall have a lower expense ratio excluding distribution
expenses, commission expenses etc.

For other funds managed by the fund manager, please refer page no. 66 - 68 & the respective fund pages

#Benchmark Returns. #*Additional Benchmark Returns.

Standard Deviation calculated on the basis of 1 year history of monthly data.

*Inception Date of Regular Plan - Growth Jan 12, 2016. ®Income Distribution and Capital Withdrawal.

**The scheme is currently following a ‘roll down’ investment approach on a tactical basis and thereby intends to be repositioned in March 2024.Till
then, ordinarily the average maturity of the scheme’s portfolio is unlikely to increase significantly and may be expected to generally reduce with the
passage of time, subject to intermittent periods of volatility in the maturity profile owing to AUM movement and market conditions. The approach
being followed is tactical in nature and would be subject to change depending on investment opportunities available without prior notice.

@e|f SIP day falls on a non-business day, the SIP transaction shall be processed on the next business day.

§With effect from 13th March 2023, the name of “IDFC Corporate Bond Fund” has changed to “Bandhan Corporate Bond Fund”.
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Bandhan Bond Fund — Short Term Plan?® . sucket @ Bandhan

Mutual Fund

An open ended short term debt scheme investing in instruments such that the Macaulay duration of the portfolio is
between 1 year and 3 years. A Scheme with Moderate Interest Rate Risk and Relatively Low Credit Risk.

31st May 2023

FUND FEATURES PORTFOLIO y

T i Rk A S T : Sl i pa Name Rating % of NAV Name Rating % of NAV
ou e Fund: orl erm Income rung, e portrolio
is mostly a mix of short duration debt and money market Government Bond 55.67% NABARD X . AT+ 3.12%
instruments.  Average maturity ordinarily anchored 5.63% -2026 G-Sec SOV 29.82% Small Industries Dev Bank of India Al+ 2.32%
approximately around 2 years currently. 7.38%-2027 G-Sec SOV 25.83% Kotak Mahindra Bank Al+ 1.76%
Category: Short Duration 8.24% - 2027 G-Sec SOV 0.01% Export Import Bank of India Al+ 0.22%
Monthly Avg AUM: % 9135.64 Crores 2-79% - Ztozg G'zec sov 12'2;://" E°D“F‘(':“e"°'al Paper N 2‘2133’
. orporate Bon .63% + .63%
Centham AU e iR G Bajaj Finance AAA 7.04% Bajaj Finance Al+ 1.55%
Inception Date: 14 December 2000 HDFC AAA 247%  Kotak Mahindra Prime Al+ 0.52%
Fund Manager: . Small Industries Dev Bank of India AAA 1.85% Export Import Bank of India Al+ 0.26%
Mr. Suyash Choudhary (Since 11th March 2011) NABARD AAA 1.82%  Small Industries Dev Bank of India Al+ 0.05%
Other Parameter: Power Finance Corporation AAA 1.74% PTC 0.44%
Standard Deviation (Annualized) 1.41% Sundaram Finance AAA 1.65% First Business Receivables Trust* AAA(SO) 0.44%
Modified Duration 2.13 years Kotak Mahindra Prime AAA 0.05% Treasury Bill 0.14%
Averagle Maturity 2.45 years Certificate of Deposit 16.39% 364 Days Thill - 2024 sov 0.14%
Q’::lcj‘éoa{/gé’l:fii'°" 2'217y§§£/5 ICICI Bank Al+ 491%  Net Cash and Cash Equivalent 1.71%
Total E :2, . ’ Axis Bank Al+ 4.06% Grand Total 100.00%
otal Expense Ratio
Regular 0.77% “First Business Receivables Trust- wt. avg. mat: 0.84 years (PTC originated by Reliance Industries Limited)
Direct 0.30%

Benchmark: Tier 1: NIFTY Short Duration Debt Index A-ll
(w.e.f. 1st April 2022) Tier 2: NIFTY AAA Short Duration Bond
Index

SIP (Minimum Amount): ¥ 100/- .
Maturity Bucket Asset Quality
SIP Frequency: Monthly/Quarterly (w.e.f. 09-11-2022)

SIP Dates (Monthly/Quarterly)@®: investor may choose any
day of the month except 29th, 30th and 31st as the date of
installment. Above 3 years

Investment Objective: Refer Pg No from 79 to 80

Minimum Investment Amount: ¥ 1,000/- and any amount

thereafter 1-3 years 46
Option Available: Growth, IDCW® - Fortnightly (Payout,
Reinvestment & Sweep), Monthly, Quarterly, Annual &
Periodic Upto 1 year
Exit Load: Nil (w.e.f. 23rd May 2016) ,
50
NAV (%) as on May 31, 2023 50 Equivalent
Plan Option Freq NAV =% NAV 100.00%

Regular Plan Growth - 48.9700

Regular Plan IDCwe Monthly 10.3610
Regular Plan IDCwe Fortnightly =~ 10.4257

Regular Plan IDCwe Periodic 18.1700

Regular Plan IDCwe Quarterly 10.6932 NeA  PTC

0.44%
Regular Plan IDCWe Annual 10.6616 Commercial Papes Treasury Bl
9.01% N

Certificate of Deposit
16.39%

Government Bond
55.67%

Scheme risk-o-meter Corporate Bond

Potential Risk Class Matrix
o o Credit Risk of the scheme—
S S S Interest Rate Risk of the schemel Relatively Low (Class A) Moderate (Class B) Relatively High (Class C)
will be at Moderate risk -
. - . . Relatively Low (Class 1)
This product is suitable for investors who are seeking*:
- To generate optimal returns over short to medium term. Moderate (Class Il)
« Investments in Debt & Money Market securities such that Relatively High (Class Il1)
thzr;\acaulay duration of the portfolio is between 1 year A Scheme with Moderate Interest Rate Risk and Relatively Low Credit Risk.
an years.
*Investors should consult their financial advisers if in doubt
about whether the product is suitable for them.
Performance Table
Benchmarkiiskeommeter Scheme Name CAGR Returns (%) Current Value of Investment of ¥ 10,000
1Year | 3 Years | 5Years | 10 Years Slnc.e 1Year |3Years | 5Years | 10 Years Slncg
Inception Inception

Bandhan Bond Fund - Short
Term Plan*

Tier 1: NIFTY Short Duration

6.74% | 4.83% | 6.76% 7.19% 7.32% 10,674 | 11,522 | 13,874 | 20,028 48,970

Dbt Index A" 6.65% | 5.02% | 6.75% | 7.33% | NA | 10,665 | 11,587 | 13866 | 20,296 | NA
Tier 1: NIFTY Short Duration Debt Index Al Bjrrazt:ig]"g;’g?rﬁé:frt 6.51% | 543% | 7.27% | 7.65% NA | 10651 | 11,721 | 14,205 | 20914 | NA
CRISIL 10 Year Gilt Index** | 10.04% | 3.16% | 6.84% | 599% | NA | 11,004 | 10,979 | 13922 | 17,890 | NA

Benchmark risk-o-meter

Performance based on NAV as on 31/05/2023 Past performance may or may not be sustained in future.

The performances given are of regular plan growth option.

Regular and Direct Plans have different expense structure. Direct Plan shall have a lower expense ratio excluding distribution expenses, commission
expenses etc.

For other funds managed by the fund manager, please refer page no. 66 - 68 & the respective fund pages

#Benchmark Returns. #*Additional Benchmark Returns. Standard Deviation calculated on the basis of 1 year history of monthly data

*Inception Date of Regular Plan - Growth Dec 14, 2000. ©Income Distribution and Capital Withdrawal

@e|f SIP day falls on a non-business day, the SIP transaction shall be processed on the next business day.

SWith effect from 13th March 2023, the name of “IDFC Bond Fund — Short Term Plan” has changed to “Bandhan Bond Fund - Short Term Plan”.

Tier 2: NIFTY AAA Short Duration Bond Index
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L]
Bandhan Bond Fund - Medium Term Plan®  coreBucket
An open ended medium term debt scheme investing in instruments such that the Macaulay duration of the portfolio is between 3
years and 4 years. A Scheme with Relatively High Interest Rate Risk and Relatively Low Credit Risk. (In case of anticipated adverse

situation, macaulay duration of the portfolio could be between 1 year and 4 years)

Bandhan
Mutual Fund

V

31st May 2023
FUND FEATURES PORTFOLIO 4

About the Fund: The fund is positioned in the medium term Name Rating % of NAV

fund category and invests in a mix of high quality debt and Government Bond 94.82%

money market |'nstrumen'ts, including G Secs. 7.38%- 2027 G-Sec sov 58.79%

Category: Medium Duration 7.1%- 2029 G-Sec SOV 36.01%

Monthly Avg AUM: ¥ 1,960.92 Crores 6.79% - 2027 G-Sec sov 0.01%

Month.end AUM:  1,943.99 Crores 8.24% - 2027 G-Sec sov 0.01%

lacepticniDate:lsUuL2002 State Government Bond 1.68%

Fund Manager: o . _ o

Mr. Suyash Choudhary (w.e.f. 15th September 2015) 8.2% Gujarat SDL - 2025 sov 0.79%
8.25% Maharastra SDL - 2025 Sov 0.79%

Other Parameter: .

Standard Deviation (Annualized) 2.09% 8.37% Tamil Nadu SDL - 2028 Sov 0.10%

Modified Duration 3.79 years PTC 1.06%

Average Maturit: 4.65 years . . .

Macalﬂay Duratizn 392 iears First Business Receivables Trust” AAA(SO) 1.06%

Yield to Maturity 7.05% Net Cash and Cash Equivalent 2.44%

Total Expense Ratio Grand Total 100.00%

Regular 1.47%

Direct 0.76% “First Business Receivables Trust- wt. avg. mat: 0.85 years (PTC originated by Reliance Industries Limited)

Benchmark: Tier 1: NIFTY Medium Duration Debt Index A-lll
(w.e.f. 1st April 2022) Tier 2: NIFTY AAA Medium Duration
Bond Index

SIP (Minimum Amount): % 100/-
SIP Frequency: Monthly/Quarterly (w.e.f. 09-11-2022)

Maturity Bucket Asset Quality

SIP Dates (Monthly/Quarterly)®®: Investor may choose any
day of the month except 29th, 30th and 31st as the date of

installment.
Investment Objective: Refer Pg No from 79 to 80
. Above 3 years
Minimum Investment Amount: ¥ 1,000/- and any amount
thereafter
Option Available: Growth, IDCwe - Daily ) -
(Reinvestment only) and Fortnightly, Monthly, 1-3 years 2.04
Bi-monthly, Quarterly and Periodic frequency (each with
payout, reinvestment and sweep facility).
Exit Load: NIL (w.e.F. 15th January 2019) Uptolyear g 303
NAV (%) as on May 31, 2023 Q 2‘0 4‘0 r}O f“o bo
o [
Plan Option Freq NAV N ’ AAA Equivnalent
Regular Plan Growth = 39.6351 =% NAV 100.00%
Regular Plan IDCwe BiMonthly 11.9137
Regular Plan IDCwe Fortnightly = 10.2741 A
sset Allocat
Regular Plan IDCwe Monthly 10.2362
Regular Plan IDCwe Daily 10.2866
Regular Plan IDCwe Quarterly 11.1205 State Government
Regular Plan IDCwe Periodic 12.4856

PTC
1.06%

Government
Bond
94.82%

Scheme risk-o-meter

Potential Risk Class Matrix
Credit Risk of the scheme—
Interest Rate Risk of the schemel

HIGH

Relatively Low (Class A) Moderate (Class B) Relatively High (Class C)

Investors understand that their principal

will be at Moderate risk

This product is suitable for investors who are seeking*:

« To generate optimal returns over medium term.

« Investments in Debt & Money Market securities such that
the Macaulay duration of the portfolio is between 3 years
and 4 years.

*Investors should consult their financial advisers if in doubt

about whether the product is suitable for them.

Benchmark risk-o-meter

Tier 1: NIFTY Medium Duration Debt Index A-lll

Benchmark risk-o-meter

Low
Tier 2: NIFTY AAA Medium Duration Bond Index

HiGH

Relatively Low (Class 1)

Moderate (Class Il)

Relatively High (Class 1)

A-lll

A Scheme with Relatively High Interest Rate Risk and Relatively Low Credit Risk.

Performance Table

Scheme Name CAGR Returns (%) Current Value of Investment of ¥ 10,000
1Year | 3 Years | 5 Years | 10 Years Slnc.e 1Year | 3Years | 5Years 10 Years S|ncg
Inception Inception
Bandhan Bond fund - 6.83% | 4.07% | 6.43% | 679% | 7.16% | 10,683 | 11,272 | 13,658 | 19,293 | 39,635
Ter 1:NIFTY Medium, .| 7.02% | 5.41% | 7.53% | 7.55% | 7.38% | 10,702 | 11,715 | 14376 | 20,710 | 41,256
Ter 2: NIFTY AMAMedium | 670% | 5.63% | 7.59% | 7.67% | 7.59% | 10,672 | 11,789 | 14,420 | 20954 | 42,942
CRISIL 10 Year Gilt Index* | 10.04% | 3.16% | 6.84% | 5.99% | 5.79% | 11,004 | 10979 | 13922 | 17,890 | 30,641

Performance based on NAV as on 31/05/2023 Past performance may or may not be sustained in future.

The performances given are of regular plan growth option.

Regular and Direct Plans have different expense structure. Direct Plan shall have a lower expense ratio excluding distribution expenses, commission

expenses etc.

For other funds managed by the fund manager, please refer page no. 66 - 68 & the respective fund pages
#Benchmark Returns. **Additional Benchmark Returns. Standard Deviation calculated on the basis of 1 year history of monthly data
“Inception Date of Regular Plan - Growth Jul 08, 2003. Gsec/SDL yields have been annualized wherever applicable.

@ncome Distribution and Capital Withdrawal.

@@|f S|P day falls on a non-business day, the SIP transaction shall be processed on the next business day.
SWith effect from 13th March 2023, the name of “IDFC Bond Fund — Medium Term Plan” has changed to “Bandhan Bond Fund — Medium Term Plan”.
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Bandhan Floating Rate Fund? Satellite Bucket @ Bandhan

An Open-ended Debt Scheme predominantly investing in floating rate instruments (including fixed rate instruments converted
to floating rate exposures using swaps/derivatives). A Scheme with Moderate Interest Rate Risk and Moderate Credit Risk.

31st May 2023

y/
FUND FEATURES PORTFOLIO

Mutual Fund

1 0y
About the Fund: The Fund seeks to generate returns by Name Rating % of NAOV
creating a portfolio that is primarily invested in floating Corpgrate Bond 40.15%
rate instruments, including fixed rate instruments swapped Bharti Telecom AA+ 8.65%
for floating returns and other debt and money market Bajaj Finance AAA 8.44%
instruments. Power Finance Corporation AAA 6.43%
Category: Floater Fund REC . X AAA 6.43%
Kotak Mahindra Prime AAA 4.23%
Monthly Avg AUM: % 269.89 Crores NABARD AAA 3.86%
Month end AUM: T 232.07 Crores National Housing Bank AAA 2.13%
Certificate of Deposit 27.69%
Inception Date: 18 February 2021 Axis Bank Al+ 13.36%
Fund Manager: Mr. Suyash Choudhary (w.e.f. 28th July NABARD AT+ 10.16%
2021) ICICI Bank Al+ 4.17%
Commercial Paper 20.53%
Other Parameter: HDFC Al+ 12.38%
Standard Deviation (Annualized) 0.69% Small Industries Dev Bank of India Al+ 8.15%
Modified Duration 0.97 years Treasury Bill 491%
Average Maturity 1.14 years 364 Days Thill - 2024 SOV 4.91%
0
Macaulay Duration 1.01 years Government Bond 411%
el ) . 7.38%-2027 G-Sec Sov 2.63%
Yield to Maturity L32% 5.63%- 2026 G-Sec sov 2.09%
Total Expense Ratio Net Cash and Cash Equivalent 2.00%
Regular 0.82% Grand Total 100.00%
Direct 0.34%

Benchmark: Nifty Low Duration Debt Index

SIP (Minimum Amount): ¥ 100/- and in multiples of Re.1 q .
thereafter (minimum 6 installments) Maturity Bucket Asset Quahty

SIP Frequency: Monthly/Quarterly (w.e.f. 09-11-2022)

AA+

SIP Dates (Monthly/Quarterly)®®: Investor may choose 8.65%

any day of the month except 29th, 30th and 31st as the
date of installment.

Above 3 years

Investment Objective: Refer Pg No from 79 to 80 1-3 vears
Minimum  Investment Amount: Fresh Purchase
% 1,000/- and any amount thereafter

Upto 1 year
Option Available: Growth & IDCW® Option — Daily, Weekly, protve
Monthly, Quarterly, Annual and Periodic (each with
Reinvestment, Payout and Sweep facility)

AAA Equivalent
91.35%

Exit Load: NIL
NAV (%) as on May 31,2023

Plan Option Freq NAV Asset Allocat
Regular Plan Growth - 11.0204

Regular Plan IDCwe Daily 10.0258
Regular Plan IDCwe Weekly 10.0338 Goverment Bond
Regular Plan IDCwe Monthly 10.0276 Treasury Bil

Regular Plan IDCwe Periodic 11.0204
Regular Plan IDCwe Quarterly = 10.2268
Regular Plan IDCwe Annual 10.1989 Gommercial Paper

Corporate Bond
40.15%

Certificate of
Deposit
27.69%

Scheme risk-o-meter

Potential Risk Class Matrix
Credit Risk of the scheme—
Interest Rate Risk of the schemel
Relatively Low (Class 1)

Moderate (Class II)

Relatively High (Class I1I)

A Scheme with Moderate Interest Rate Risk and Moderate Credit Risk.

Relatively Low (Class A) Moderate (Class B) Relatively High (Class C)

Investors understand that their principal will be at Low
to Moderate risk

This product is suitable for investors who are
seek?ng*: Performance Table

» To generate short-term optimal returns.

« To invest predominantly in floating rate instruments. Scheme Name CAGR Returns (%) Current Value of Investment of X 10,000
* ir fi i isers if i Since Since
rvesr | avears | svews | | vesr | sves | svears | S8
Bandhan Floating Rate Fund* 6.12% NA NA 4.35% 10,612 NA NA 11,020
NIFTY Low Duration 6.74% NA NA 5.03% 10,674 NA NA 11,184
Benchmark risk-o-meter Debt Index*
1 Year T-Bill** 6.26% NA NA 4.46% 10,626 NA NA 11,045

The scheme has been in existence for more than 1 year but less than 3 years or 5 years.

Performance based on NAV as on 31/05/2023. Past performance may or may not be sustained in future.

Regular and Direct Plans have different expense structure. Direct Plan shall have a lower expense ratio excluding distribution expenses,
commission expenses etc.

For other funds managed by the fund manager, please refer page no. 66 - 68 & the respective fund pages

Low HiGH *Inception Date of Regular Plan - Growth February 18, 2021. ®income Distribution and Capital Withdrawal
@@|f S|P day falls on a non-business day, the SIP transaction shall be processed on the next business day.
Nifty Low Duration Debt Index SWith effect from 13th March 2023, the name of “IDFC Floating Rate Fund” has changed to “Bandhan Floating Rate Fund”.
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Bandhan Credit Risk Fund? Satellite Bucket @ Bandhan

An open ended debt scheme predominantly investing in AA and below rated corporate bonds. MUtUB FUﬂd

A Scheme with Relatively High Interest Rate Risk and Moderate Credit Risk.

31st May 2023

FUND FEATURES PORTFOLIO y
About the Fund: Bandhan Credit Risk Fund aims to provide Name Rating % of NAV
an optimal risk-reward profile to investors by Ffocusing Corporate Bond 61.28%
gn 'companies witth well-rug Ear'\agement ';zar:\d' evolv!ng Godrej Industries AA 14.41%
usiness prospects or good businesses with improving
financial profile. Tata Power CF)mpany . AA 13.37%
Category: Credit Risk Century Textiles & Ir(;dustnes AA 8.86%
1 H 0

Monthly Avg AUM: T 453.37 Crores Union Bank of India . AA 6‘780"
Month end AUM: T 450.45 Crores i‘&néab '[:T:t_'onal B;nkk iﬁ 2'2(7) ;’
Inception Date: 03 March 2017 Tat. Eat inance San i 3.350/0
Fund Manager: Mr. Gautam Kaul (w.e.f. 16% July 2022) & a ,a o,ors X X 3 et
Mr. Debraj Lahiri (w.e.f. 17 April 2023) Aditya Birla Fashion and Retail AA+ 3.25%
Other Parameter: Government Bond 25.49%
Standard Deviation (Annualized) 0.90% 7.38%-2027 G-Sec SOV 25.49%
Modified Duratlion 2.88 years PTC 8.32%
Average Maturity 15.94 years . . .
Macaulay Duration 3.08 years First Business Receivables Trust" AAA(SO) 8.32%
Yield to Maturity 7.54% Net Cash and Cash Equivalent 4.91%
Total Expense Ratio Grand Total 100.00%
Regular 1.60% - . X . . I
Direct 0.65% First Business Receivables Trust- wt. avg. mat: 0.88 years (PTC originated by Reliance Industries Limited)

@AT1 bonds under Basel lll
Benchmark: Tier 1: NIFTY Credit Risk Bond Index C-llI
(w.e.f. 1st April 2022) Tier 2: 65% NIFTY AA Short Duration
Bond Index + 35% NIFTY AAA Short Duration Bond Index

SIP (Minimum Amount): ¥ 100/-

SIP Frequency: Monthly/Quarterly (w.e.f. 09-11-2022)

SIP Dates (Monthly/Quarterly)@®: Investor may choose i Asset Qualit
any day of the month except 29th, 30th and 31st as the Maturity Bucket Q V

date of installment.

Investment Objective: Refer Pg No from 79 to 80 AAAEquivalent AA-
% 3.35%

Minimum Investment Amount: ¥ 1,000/- and any amount Above 3 years 38.94 38.72%
thereafter
Option Available: Growth, IDCW® - Quarterly, Half yearly,
Annual and Periodic (Payout, Reinvestment & Sweep facility) 1-3 years 18.33
Exit Load: 1% if redeemed/switched
out within 365 days from the date of allotment 54. es% 3 25%
NAV (%) as on May 31, 2023 Upto 1 year 42.73

Plan Option Freq NAV

Regular Plan Growth - 14.2848 LO 60
Regular Plan IDCwe Periodic 11.0927 m% NAV
Regular Plan IDCwe Annual 10.2537

Regular Plan IDCWe Half - Asset Allocat
Yearly

Regular Plan IDCwe Quarterly = 10.4441

NCA
4.91%

PTC
8.32%
Governmenl Bond

Corporate Bond
61.28%

Scheme risk-o-meter

Potential Risk Class Matrix
Credit Risk of the scheme—
Relatively Low (Class A Moderate (Class B Relatively High (Class C
| A that th l Interest Rate Risk of the schemel Y ( ) ¢ ) v High ( )
Investors understand that their principal N
will be at Moderately High 'r)isk i Relatively Low (Class I)
This product is suitable For investors who are seeking*: Moderate (Class I)
+ To generate optimal returns over medium Relatively High (Class Ill) “
to long term. " N " - F—
o TopradiEry eetine puidi cF cupurtaddt A Scheme with Relatively High Interest Rate Risk and Moderate Credit Risk.
securities across the credit spectrum.
*Investors should consult their financial advisers if in doubt Performance Table
about whether the product is suitable for them.
Scheme Name CAGR Returns (%) Current Value of Investment of ¥ 10,000
Benchmark risk-o-meter Since since
1Year | 3Years | 5Years Inception 1Year | 3 Years | 5Years Inception
Bandhan Credit Risk Fund* 5.92% 5.08% 6.01% 5.88% 10,592 | 11,607 | 13,388 14,285
Tier 1: NIFTY Credit Risk Bond Index 10.08% | 8.54% 8.91% 8.51% 11,008 | 12,793 | 15,328 16,656
CI*
Tier 2: 65% NIFTY AA Short Duration 8.90% 8.28% 7.72% 7.38% 10,890 | 12,702 | 14,506 15,603
L0W HIGH Bond Index + 35% NIFTY AAA Short
Tier 1: NIFTY Credit Risk Bond Index C-lI Duration Bond Index*
CRISIL 10 Year Gilt Index** 10.04% | 3.16% 6.84% 5.28% 11,004 | 10,979 | 13,922 13,792

Benchmark risk-o-meter The scheme has been in existence for more than 1 year but less than 5 years.

Performance based on NAV as on 31/05/2023 Past performance may or may not be sustained in future.

The performances given are of regular plan growth option.

Regular and Direct Plans have different expense structure. Direct Plan shall have a lower expense ratio excluding distribution expenses,
commission expenses etc.

For other funds managed by the fund manager, please refer page no. 66 - 68 & the respective fund pages

#Benchmark Returns. #Additional Benchmark Returns. Standard Deviation calculated on the basis of 1 year history of monthly data.
*Inception Date of Regular Plan - Growth Mar 3, 2017. ®Income Distribution and Capital Withdrawal.

Low HiGH Mr. Arvind Subramanian managed this scheme up to 15th July, 2022.
Tier 2: 65% NIFTY AA Short Duration Bond Index + 35% NIFTY AAA Short @e|f S|P day falls on a non-business day, the SIP transaction shall be processed on the next business day.
Duration Bond Index SWith effect from 13th March 2023, the name of “IDFC Credit Risk Fund” has changed to “Bandhan Credlt Risk Fund”.
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Bandhan Bond Fund - Income Plan?

An open ended medium term debt scheme investing in instruments such that the Macaulay duration of the portfolio is
between 4 years and 7 years. A Scheme with Relatively High Interest Rate Risk and Relatively Low Credit Risk. (In case of
anticipated adverse situation, macaulay duration of the portfolio could be between 1 year and 7 years)

31st May 2023
FUND FEATURES PORTFOLIO

Satellite 0
Bucket

Bandhan
Mutual Fund

About the Fund: An actively managed bond Ffund Name Rating % of NAV
(with Macaulay duration between 4 to 7 years) which seeks
to invest in highly rated money market and debt instruments Government Bond 98.48%
(including government securities) and aims to generate 7.1% - 2029 G-Sec SOV 71.10%
stable long term returns through mix of accrual income and 6.54% - 2032 G-Sec SOV 24.09%
capital appreciation.
) ) 6.1% - 2031 G-Sec SOV 2.82%
Category: Medium to Long Duration 7.38% - 2027 G-Sec sov 0.20%
Monthly Avg AUM:  501.40 Crores 6.79% - 2027 G-Sec SOV 0.20%
Month end AUM: % 502.22 Crores 7.73% - 2034 G-Sec SOV 0.08%
Inception Date: 14 July 2000 Net Cash and Cash Equivalent 1.52%
Grand Total 100.00%

Fund Manager:
Mr. Suyash Choudhary (Since 15th October 2010)

Other Parameter:

Standard Deviation (Annualized) 2.32%
Modified Duration 5.13 years
Macaulay Duration 5.31 years
Yield to Maturity 7.10%
Total Expense Ratio

Regular 1.98%
Direct 1.32%

O

Benchmark: NIFTY Medium to Long Duration Debt Index A-
11l (w.e.f. 1st April 2022)

SIP (Minimum Amount): ¥ 100/-
SIP Frequency: Monthly/Quarterly (w.e.f. 09-11-2022)

SIP Dates (Monthly/Quarterly)®@: Investor may choose any
day of the month except 29th, 30th and 31st as the date of

AAA Equivalent
100.00%

installment. 1% NAV

Asset Allocation

NCA
1.52%

Investment Objective: Refer Pg No from 79 to 80

Minimum Investment Amount: ¥ 1,000/- and any amount
thereafter

Option Available: Growth, IDCW® - Quarterly, Half Yearly,
Annual & Periodic (each with payout, reinvestment and
sweep facility)

Exit Load: If redeemed/switched out within 365 days from
the date of allotment: For 10% of investment : Nil, For
remaining investment : 1%

If redeemed/switched out after 365 days from the date of
allotment: Nil
NAV (%) as on May 31, 2023

Plan Option Freq NAV

Regular Plan IDCwe Quarterly = 12.1484

Regular Plan Growth - 57.0250

Regular Plan IDCwe Annual 11.6809

Regular Plan IDCW®e Half 11.8784 Government Bond
Yearly 98.48%

Regular Plan IDCwWe Periodic 12.2390

Potential Risk Class Matrix
Credit Risk of the scheme—
Interest Rate Risk of the schemel
Relatively Low (Class 1)

Moderate (Class II)

Relatively High (Class IlI) Al

A Scheme with Relatively High Interest Rate Risk and Relatively Low Credit Risk.

Relatively Low (Class A) Moderate (Class B) Relatively High (Class C)

Scheme risk-o-meter

Performance Table

Ha Scheme Name CAGR Returns (%) Current Value of Investment of T 10,000
Investors understand that their principal Since Since
will be at Moderate risk 1Year |3Years | 5Years | 10 Years | . 1Year | 3Years | 5Years | 10 Years .
nception Inception
This product is suitable for investors who are -
King*: Bandhan Bond Fund 7.06% | 3.35% | 6.83% | 6.80% | 7.90% |10,706 | 11,041 | 13,917 | 19,321 | 57,025
seeking*: ) Income Plan*
+ To generate optimal returns over Long term. NIFTY Medium to Lon
« Investments in Debt & Money Market securities such Duration Debt Index Ag e 8.61% | 5.07% | 7.79% 7.12% NA 10,861 | 11,604 | 14,557 19,906 NA
that the Macaulay duration of the portfolio is between -
4 years and 7 years. CRISIL 10 year Gilt Index** | 10.04% | 3.16% | 6.84% | 5.99% NA 11,004 | 10,979 | 13,922 | 17,890 NA

*Investors should consult their financial advisers if in
doubt about whether the product is suitable for them.

Benchmark risk-o-meter

Low HiGH

NIFTY Medium to Long Duration Debt Index A-lll

Performance based on NAV as on 31/05/2023 Past performance may or may not be sustained in future.

The performances given are of regular plan growth option.

Regular and Direct Plans have different expense structure. Direct Plan shall have a lower expense ratio excluding distribution expenses,
commission expenses etc.

For other funds managed by the fund manager, please refer page no. 66 - 68 & the respective fund pages

#Benchmark Returns. #*Additional Benchmark Returns. Standard Deviation calculated on the basis of 1 year history of monthly data.
“Inception Date of Regular Plan - Growth Jul 14, 2000. Gsec/SDL yields have been annualized wherever applicable.

@|ncome Distribution and Capital Withdrawal.

@e|f S|P day falls on a non-business day, the SIP transaction shall be processed on the next business day.

SWith effect from 13th March 2023, the name of “IDFC Bond Fund — Income Plan” has changed to “Bandhan Bond Fund — Income Plan".
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Bandhan Dynamic Bond Fund®

An open ended dynamic debt scheme investing across duration. A Scheme with Relatively High Interest

Rate Risk and Relatively Low Credit Risk.
31st May 2023

FUND FEATURES PORTFOLIO

About the Fund: The fund is positioned in the Dynamic Bond
Fund category to take exposure across the curve depending
upon the fund manager’s underlying interest rate view where
we employ the majority of the portfolio. It is a wide structure
and conceptually can go anywhere on the curve.

Category: Dynamic Bond

Monthly Avg AUM: % 2,355.47 Crores
Month end AUM: % 2,353.88 Crores
Inception Date: 25 June 2002

Fund Manager:
Mr. Suyash Choudhary (Since 15th October 2010)

Other Parameter:
Standard Deviation (Annualized) 2.20%

Modified Duration 4.61 years
Average Maturity 5.76 years
Macaulay Duration 4.77 years
Yield to Maturity 7.08%
Total Expense Ratio

Regular 1.61%
Direct 0.75%

Benchmark: NIFTY Composite Debt Index A-lll (w.e.f. 1st
April 2022)

SIP (Minimum Amount): % 100/-

SIP Frequency: Monthly/Quarterly (w.e.f. 09-11-2022)

SIP Dates (Monthly/Quarterly)@®: Investor may choose any
day of the month except 29th, 30th and 31st as the date of
installment.

Investment Objective: Refer Pg No from 79 to 80

Minimum Investment Amount: ¥ 1,000/- and any amount
thereafter

Option Available: Growth, IDCW® - Periodic, Quarterly,
Half Yearly, Annual and Regular frequency (each with
Reinvestment, Payout and Sweep facility)

Exit Load: Nil (w.e.f. 17th October 2016)

NAV (%) as on May 31, 2023
Plan Option Freq NAV

Regular Plan Growth - 29.2896

Regular Plan IDCwe - 11.1990

Regular Plan IDCwe Quarterly = 11.4869

Regular Plan IDCwe Annual 11.1500

Regular Plan IDCwe Half 10.7233
Yearly

Regular Plan IDCwe Periodic 11.6385

Scheme risk-o-meter

Investors understand that their principal
will be at Moderate risk

This product is suitable For investors who are

seeking*:

» To generate long term optimal returns by active
management.

« Investments in money market & debt instruments
including G-Sec across duration.

*Investors should consult their financial advisers if in

doubt about whether the product is suitable for them.

Benchmark risk-o-meter

Low HIGH

NIFTY Composite Debt Index A-llI

Bandhan
Mutual Fund

Satellite Bucket 0

Name Rating % of NAV
Government Bond 98.91%
7.1%-2029 G-Sec Sov 92.25%
7.38%-2027 G-Sec Sov 6.65%
8.20%-2025 G-Sec SOV 0.004%
7.17% -2028 G-Sec SOV 0.004%
Net Cash and Cash Equivalent 1.09%
Grand Total 100.00%

Maturity Bucket Asset Quality

Above 10 years 0.00
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AAA Equivalent
1% NAV 100.00%
Asset Allocation
NCA
1.09%

Upto 1year 1.09

0 20 40 60 80 100

Government Bond
98.91%

Potential Risk Class Matrix
Credit Risk of the scheme—
Interest Rate Risk of the schemel
Relatively Low (Class 1)

Moderate (Class Il)

Relatively High (Class 1) A-lll

A Scheme with Relatively High Interest Rate Risk and Relatively Low Credit Risk.

Performance Table

Scheme Name CAGR Returns (%) Current Value of Investment of ¥ 10,000

Since 1Year | 3Years | 5Years | 10 Years Since

Relatively Low (Class A) Moderate (Class B) Relatively High (Class C)

1Year | 3 Years | 5Years | 10 Years

Inception Inception
Ej{:‘jfa" Dynamic Bond 716% | 381% | 7.38% | 7.20% | 7.69% | 10,716 | 11,189 | 14,282 | 20,042 | 29,290
Y omeosite Debt 8.20% | 520% | 7.76% | 7.39% | 7.92% |10,820| 11,646 | 14,531 | 20,417 | 30,184

CRISIL 10 Year Gilt Index*# 10.04% | 3.16% | 6.84% 5.99% 5.80% 11,004 | 10,979 | 13,922 | 17,890 22,656

Performance based on NAV as on 31/05/2023 Past performance may or may not be sustained in future.

The performances given are of regular plan growth option.

Regular and Direct Plans have different expense structure. Direct Plan shall have a lower expense ratio excluding distribution expenses,
commission expenses etc. Standard Deviation calculated on the basis of 1 year history of

monthly data

For other funds managed by the fund manager, please refer page no. 66 - 68 & the respective fund pages

#Benchmark Returns. #*Additional Benchmark Returns.

“Inception Date of Regular Plan - Growth Dec 03, 2008. Gsec/SDL yields have been annualized wherever applicable.

@|ncome Distribution and Capital Withdrawal.

@@|f S|P day falls on a non-business day, the SIP transaction shall be processed on the next business day.

SWith effect from 13th March 2023, the name of “IDFC Dynamic Bond Fund” has changed to “Bandhan Dynamic Bond Fund”.
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Bandhan Government Securities Fund - Constant Maturity Plan?

An open ended debt scheme investing in government securities having a constant maturity of 10 years. A Scheme with Relatively High

Interest Rate Risk and Relatively Low Credit Risk.
31st May 2023

FUND FEATURES

About the Fund: The fund is a mix of government bonds, state
development loans (SDLs), treasury bills and/or cash management
bills. The fund will predominantly have an average maturity of
around 10 years.

Category: Gilt Fund with 10 year constant duration
Monthly Avg AUM: % 304.04 Crores

Month end AUM: % 306.16 Crores

Inception Date: 9 March 2002

Fund Manager:
Mr. Harshal Joshi (w.e.f. 15th May 2017)

Other Parameter:
Standard Deviation (Annualized) 2.83%

Modified Duration 6.36 years
Average Maturity 8.97 years
Macaulay Duration 6.59 years
Yield to Maturity 7.12%
Total Expense Ratio

Regular 0.45%
Direct 0.29%

Benchmark: CRISIL 10 year Gilt Index (w.e.f. 28th May 2018)
SIP (Minimum Amount): % 100/-

SIP Frequency: Monthly/Quarterly (w.e.f. 09-11-2022)

SIP Dates (Monthly/Quarterly)@®: Investor may choose any
day of the month except 29th, 30th and 31st as the date of
installment.

Investment Objective: Refer Pg No from 79 to 80

Minimum Investment Amount: ¥ 1,000/- and any amount
thereafter

Option Available: Both the Plans under the Scheme have
Growth & IDCW® Option. IDCW® Option under the Scheme
offers Quarterly, Half yearly, Annual, Regular and Periodic
frequency (each with payout, reinvestment and sweep
facility).

Exit Load: Nil.

NAV () as on May 31, 2023
Plan Option Freq NAV

Regular Plan Growth - 38.6610
Regular Plan IDCwe Quarterly =~ 11.6458
Regular Plan IDCWe Annual N.A

Regular Plan IDCwe Periodic 13.8396
Regular Plan IDCwe Weekly 10.2005
Regular Plan IDCwe Monthly 10.4216

Scheme risk-o-meter

Investors understand that their principal
will be at Moderate risk

This product is suitable For investors who are
seeking*:
» To generate optimal returns over long term.
« Investments in Government Securities such that the

average maturity of the portfolio is around 10 years.
*Investors should consult their financial advisers if in
doubt about whether the product is suitable for them.

Benchmark risk-o-meter

Low HIGH

CRISIL 10 year Gilt Index

0 Bandhan

Mutual Fund

Satellite Bucket

PORTFOLIO
Name Rating % of NAV
Government Bond 96.14%
7.26% - 2032 G-Sec SOV 94.51%
8.24% - 2027 G-Sec SOV 0.74%
6.79% - 2027 G-Sec SOV 0.49%
7.17% - 2028 G-Sec Sov 0.23%
6.54% - 2032 G-Sec SOV 0.16%
Net Cash and Cash Equivalent 3.86%
Grand Total 100.00%

5-10 years

Maturity Bucket Asset Quality
Above 10 years 0.00
3-5 years 1.47

i o
0] 20 40 60 80 100

1-3 years 0.00
Upto 1 year 3.86
AAA Equivalent

100.00%

1% NAV

NCA
3.86%
: Government Bond

96.14%

Potential Risk Class Matrix
Credit Risk of the scheme—
Interest Rate Risk of the schemel
Relatively Low (Class I)

Moderate (Class II)

Relatively High (Class Il1) A-lll

A Scheme with Relatively High Interest Rate Risk and Relatively Low Credit Risk.

Relatively Low (Class A) Moderate (Class B) Relatively High (Class C)

Performance Table

Scheme Name CAGR Returns (%) Current Value of Investment of ¥ 10,000
Slncg 1Year | 3 Years | 5Years | 10 Years Slnc.e
Inception Inception

1Year | 3Years | 5Years | 10 Years

Bandhan Government
Securities Fund - Constant 9.44% 3.86% | 8.79% 8.94% 6.57% 10,944 | 11,205 | 15,245 | 23,558 38,661
Maturity Plan*»
CRISIL 10 year Gilt Index* 10.04% | 3.16% | 6.84% 7.12% NA 11,004 | 10,979 | 13,922 | 19,907 NA

CRISIL 1 Year T-Bill** 6.26% 4.20% | 5.68% 6.27% 5.89% 10,626 | 11,315 | 13,182 | 18,382 33,738

Performance based on NAV as on 31/05/2023 Past performance may or may not be sustained in future.

The performances given are of regular plan growth option.

Regular and Direct Plans have different expense structure. Direct Plan shall have a lower expense ratio excluding distribution expenses,
commission expenses etc.

For other funds managed by the fund manager, please refer page no. 66 - 68 & the respective fund pages. #Benchmark Returns.
#*Additional Benchmark Returns. “Inception Date of Regular Plan - Growth Mar 09, 2002. Standard Deviation calculated on the basis of 1
year history of monthly data Gsec/SDL yields have been annualized wherever applicable

AThe fund is repositioned w.e.f. May 28, 2018

BCurrent Index performance adjusted for the period from since inception to May 28, 2018 with the performance of I-Sec Si Bex
(Benchmark). Yields for GSec/SDLs have been annualized wherever applicable.

@|ncome Distribution and Capital Withdrawal.

@@|f S|P day falls on a non-business day, the SIP transaction shall be processed on the next business day.

SWith effect from 13th March 2023, the name of “IDFC Government Securities Fund - Constant Maturity Plan” has changed to “Bandhan
Government Securities Fund - Constant Maturity Plan”.
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Bandhan Government Securities Fund - Investment Plan?

An open ended debt scheme investing in government securities across maturities.
A Scheme with Relatively High Interest Rate Risk and Relatively Low Credit Risk.

31st May 2023

FUND FEATURES

About the Fund: A dedicated gilt fund with an objective to
generate optimal returns with high liquidity by investing in
Government Securities.

Category: Gilt

Monthly Avg AUM: % 1,525.04 Crores
Month end AUM: 3 1,526.45 Crores
Inception Date: 9 March 2002

Fund Manager:
Mr. Suyash Choudhary (Since 15th October 2010)

Other Parameter:
Standard Deviation (Annualized) 2.20%

Modified Duration 4.64 years
Average Maturity 5.80 years
Macaulay Duration 4.80 years
Yield to Maturity 7.09%
Total Expense Ratio

Regular 1.24%
Direct 0.62%

Benchmark: CRISIL Dynamic Gilt Index
(w.e.f. 01 February 2019)

SIP (Minimum Amount): % 100/-
SIP Frequency: Monthly/Quarterly (w.e.f. 09-11-2022)

SIP Dates (Monthly/Quarterly)®®: Investor may choose any
day of the month except 29th, 30th and 31st as the date of
installment.

Investment Objective: Refer Pg No from 79 to 80

Minimum Investment Amount: ¥ 1,000/- and any amount
thereafter

Option Available: Growth & IDCW®@ Option - Quarterly,
Half yearly, Annual, Regular and Periodic (each with payout,
reinvestment and sweep facility).

Exit Load: Nil (w.e.f. 15th July 2011)
NAV (%) as on May 31, 2023
Plan Option Freq NAV

Regular Plan IDCwe - 11.3541

Regular Plan Growth - 30.1299

Regular Plan IDCwe Quarterly = 11.7739

Regular Plan IDCwe Annual 11.0846

Regular Plan IDCwe Half 11.1362
Yearly

Regular Plan IDCwe Periodic 14.1523

Scheme risk-o-meter

Investors understand that their principal
will be at Moderate risk

This product is suitable For investors who are

seeking*:

« To generate long term optimal returns.

« Investments in Government Securities across
maturities.

*Investors should consult their financial advisers if in

doubt about whether the product is suitable for them.

Benchmark risk-o-meter

Low HIGH

CRISIL Dynamic Gilt Index

0 Bandhan

Mutual Fund

Satellite Bucket

PORTFOLIO
Name Rating % of NAV
Government Bond 98.95%
7.1% - 2029 G-Sec SOV 94.55%
7.38%-2027 G-Sec SOV 4.39%
7.17%-2028 G-Sec SOV 0.004%
Net Cash and Cash Equivalent 1.05%
Grand Total 100.00%

Maturity Bucket Asset Quality

Above 10 years 0.00

5-10 years

3-5 years 4.40

Upto 1year 1.05

O

AAA Equivalent
1% NAV 100.00%
Asset Allocat

0 20 40 60 80 100

NCA
1.05%

Government Bond
98.95%

Moderate (Class B)

Potential Risk Class Matrix
Credit Risk of the scheme—
Interest Rate Risk of the schemel
Relatively Low (Class 1)

Moderate (Class II)

Relatively High (Class Ill)

A Scheme with Relatively High Interest Rate Risk and Relatively Low Credit Risk.

Relatively Low (Class A) Relatively High (Class C)

Performance Table

Scheme Name CAGR Returns (%) Current Value of Investment of ¥ 10,000
1Year | 3 Years | 5Years | 10 Years Slnc.e 1Year | 3 Years | 5Years | 10 Years Slncg
Inception Inception

Bandhan Government
Securities Fund - IP*

CRISIL Dynamic Gilt Index* 10.26% | 4.76% | 7.88% 7.15% 7.25% 11,026 | 11,499 | 14,617 | 19,949 27,586
CRISIL 10 year Gilt Index** 10.04% | 3.16% | 6.84% 5.99% 5.80% 11,004 | 10,979 | 13,922 | 17,890 22,656

Performance based on NAV as on 31/05/2023 Past performance may or may not be sustained in future.

The performances given are of regular plan growth option.

Regular and Direct Plans have different expense structure. Direct Plan shall have a lower expense ratio excluding distribution
expenses, commission expenses etc.

For other funds managed by the fund manager, please refer page no. 66 - 68 & the respective fund pages

#*Benchmark Returns. #*Additional Benchmark Returns. Standard Deviation calculated on the basis of 1 year history of monthly data
*Inception Date of Regular Plan - Growth Dec 03, 2008.

Gsec/SDL yields have been annualized wherever applicable. ®income Distribution and Capital Withdrawal.

@@|f S|P day falls on a non-business day, the SIP transaction shall be processed on the next business day.

Swith effect from 13th March 2023, the name of “IDFC Government Securities Fund - Investment Plan” has changed to “Bandhan
Government Securities Fund - Investment Plan”.

7.55% | 412% | 833% 7.82% 7.90% 10,755 | 11,289 | 14,923 | 21,251 30,130
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Bandhan CRISIL IBX Gilt April 2026 Index Funds®

An open-ended Target Maturity Index Fund investing in constituents of CRISIL IBX Gilt Index - April 2026 with Relatively High interest

rate risk and Relatively Low Credit Risk
31st May 2023

0 Bandhan

Mutual Fund

FUND FEATURES PORTFOLIO

About the Fund: The investment objective of the scheme
is to provide investment returns corresponding to the total
returns of the securities as represented by the CRISIL IBX Gilt
Index - April 2026 before expenses, subject to tracking errors.

However, there can be no assurance or guarantee that the
investment objective of the Scheme will be achieved.

Category: Index Fund

Monthly Avg AUM: % 511.69 Crores
Month end AUM: % 514.23 Crores
Inception Date: 20 October, 2022

Fund Manager:
Mr. Gautam Kaul

Other Parameter:

Modified Duration 2.40 years
Average Maturity 2.70 years
Macaulay Duration 2.49 years
Yield to Maturity 6.97%
Total Expense Ratio

Regular 0.40%
Direct 0.15%

Benchmark: CRISIL IBX Gilt Index - April 2026

SIP (Minimum Amount): ¥ 100/- and in multiples of Re.1
thereafter

SIP Frequency: Monthly/Quarterly (w.e.f. 09-11-2022)

SIP Dates (Monthly/Quarterly)@®: Investor may choose any
day of the month except 29th, 30th and 31st as the date of
installment.

Investment Objective: Refer Pg No from 79 to 80

Minimum Investment Amount: ¥ 1,000/- and in multiples of
Re. 1/- thereafter

Option Available: Growth & Income Distribution cum capital
withdrawal Option (Payout, Reinvestment or Sweep Ffacility).
Exit Load: Nil

NAV (%) as on May 31, 2023

Plan Option Freq NAV
Regular Plan Growth - 10.5398
Regular Plan IDCwe - 10.5402

Scheme risk-o-meter

Low HIGH

Investors understand that their principal
will be at Low to Moderate risk

This product is suitable For investors who are

seeking*:

* Income over the target maturity period.

« Investment in constituents of CRISIL IBX Gilt Index -
April 2026.

*Investors should consult their financial advisers if in

doubt about whether the product is suitable for them.

Benchmark risk-o-meter

CRISIL IBX Gilt Index - April 2026

Name Rating % of NAV
Government Bond 97.14%
5.63% - 2026 G-Sec SOV 54.40%
7.59% - 2026 G-Sec SOV 26.70%
5.15% - 2025 G-Sec SOV 13.10%
7.27% - 2026 G-Sec Sov 2.94%
Net Cash and Cash Equivalent 2.86%
Grand Total 100.00%

Asset Allocation Asset Quality

O

NCA
2.86%

O

Government Bond
4%

AAA Equivalent

97.1 100.00%

Potential Risk Class Matrix
Credit Risk of the scheme—
Interest Rate Risk of the schemel
Relatively Low (Class I)

Moderate (Class II)

Relatively High (Class IlI) A-lll

A Scheme with Relatively High Interest Rate Risk and Relatively Low Credit Risk.

Relatively Low (Class A) Moderate (Class B) Relatively High (Class C)

Performance Table

Scheme Name Simple annualised (%)
6 months

Bandhan CRISIL IBX Gilt April 2026 Index Fund - Regular Plan - Growth 7.63%

CRISIL IBX Gilt Index - April 2026 8.01%

CRISIL 10 Year Gilt Index 11.19%

Note: Simple annualized returns have been provided as per the extant guidelines since the scheme has completed 6 months but not 1
year. However, such returns may not be representative. Absolute return of the Scheme for the 6 month period is 3.80%.

For other funds managed by the fund manager, please refer page no. 66 - 68 & the respective fund pages.
Other parameters relating to performance and SIP are not disclosed as the fund has not completed 1 year.

“Where the scheme has been in existence for less than six months past performance shall not be provided. Further, if the scheme has
been in existence for more than six months but less than one year, then simple annualized growth rate of the scheme for the past 6
months from the last day of month-end preceding the date of advertisement shall be provided.”

Disclaimer: There is no assurance or guarantee that the objectives of the scheme will be realised.
@|ncome Distribution and Capital Withdrawal.
@@|f S|P day falls on a non-business day, the SIP transaction shall be processed on the next business day.

SWith effect from 13th March 2023, the name of “IDFC CRISIL IBX Gilt April 2026 Index Fund” has changed to “Bandhan CRISIL IBX Gilt
April 2026 Index Fund”.
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Bandhan CRISIL IBX Gilt June 2027 Index Fund® @ Bandhan

An open-ended Target Maturity Index fund investing in constituents of CRISIL IBX Gilt June 2027 Index Mutual Fund

A Scheme with Relatively High Interest Rate Risk and Relatively Low Credit Risk. Satellite
31st May 2023 Bucket
FUND FEATURES PORTFOLIO

About the Fund: The fund seeks to invest in government Name Rating % of NAV
securities and treasury bills that form part of its respective
index. This is a target maturity index fund, therefore it Government Bond 96.33%
[« inat ifi E 2027
erminates on a specific date (June 30, 2027) 7.38% - 2027 G-Sec sov 67.32%
Category: Index Fund

6.79% - 2027 G-Sec Sov 14.97%
Monthly Avg AUM:  8,249.25 Crores

o/ - ~ 0,

Month end AUM:  8,231.96 Crores 8.24% - 2027 G-Sec sov 14.04%
Inception Date: 23 March 2021 Treasury Bill 0.60%
Fund Manager: 182 Days Thbill - 2023 SOV 0.60%
Mr. Harshal Joshi (w.e.f. 28th July 2021) .
Mr. Gautam Kaul (w.e.f. 1st December 2021) Net Cash and Cash Equivalent 3.06%
Other Parameter: Grand Total 100.00%
Standard Deviation (Annualized) 2.15%
Modified Duration 3.29 years
Average Maturity 3.95 years
Macaulay Duration 3.40 years
Yield to Maturity 7.01%
Total Expense Ratio
Regular 0.41%
Direct 0.16%

Benchmark: CRISIL-IBX Gilt Index - June 2027

SIP (Minimum Amount): ¥ 100/- and in multiples of Re.1
thereafter (minimum 6 installments)

SIP Frequency: Monthly/Quarterly (w.e.f. 09-11-2022)

SIP Dates (Monthly/Quarterly)@®: Investor may choose any
day of the month except 29th, 30th and 31st as the date of
installment.

Investment Objective: Refer Pg No from 79 to 80

Minimum Investment Amount: ¥ 1,000/- and any amount
thereafter

Option Available: Growth & Income Distribution cum capital
withdrawal Option (Payout, Reinvestment or Sweep Ffacility)
Exit Load: Nil

NAV (%) as on May 31, 2023

Plan Option Freq NAV
Regular Plan Growth - 11.1411

@ - .
RegUlaBlanBiEMIDEW 10.6219 Asset Allocation Asset Quality

O

NCA
3.06%  Treasury Bill
0.60%

s < Bond AAA Equivalent
b 100.00%
5 Potential Risk Class Matrix
Scheme risk-o-meter Credit Risk of the scheme
it Ri -
Interest Rate Risk of the schemal Relatively Low (Class A) Moderate (Class B) Relatively High (Class C)
Relatively Low (Class 1)
Moderate (Class II)
Relatively High (Class 1) Al
A Scheme with Relatively High Interest Rate Risk and Relatively Low Credit Risk.
Investors understand that their principal
will be at Moderate risk Performance Table
:::ki";;’,ﬂ“‘t isuitablelfoginvestorsiwholard Scheme Name CAGR Returns (%) Current Value of Investment of ¥ 10,000
* Income over the target maturity period. 1 Year | 3 Years | 5 Years Sinc.e 1Year | 3Years | 5Years Sincg
+ Investment in constituents similar to the composition Inception Inception
of CRISIL IBX Gilt June 2027 Index. Bandhan CRISIL IBX Gilt June 2027 Index* 7.77% NA NA 4.80% 10,777 NA NA 11,080
*Investors should consult their financial advisers if in CRISIL-IBX Gilt Index - June 2027 832% | NA NA 521% | 10,832 NA NA 11,175
doubt about whether the product is suitable for them. 10 Year GOI** 10.04% | NA NA 3.57% 11,004 NA NA 10,798

The scheme has been in existence for more than 1 year but less than 3 years or 5 years.

- Performance based on NAV as on 31/05/2023. Past performance may or may not be sustained in future.
Benchmark risk-o-meter Regular and Direct Plans have different expense structure. Direct Plan shall have a lower expense ratio excluding distribution expenses, commission expenses etc.
The performances given are of regular plan growth option.
For other funds managed by the fund manager, please refer page no. 66 - 68 & the respective fund pages.
Standard Deviation calculated on the basis of 1 year history of monthly data. Tracking Error of the Scheme is not computed owing to the short time frame
(<3years) since launch of the Scheme. *Benchmark Returns. **Additional Benchmark Returns.
@ncome Distribution and Capital Withdrawal *Inception Date of Regular Plan - Growth March 23, 2021.
@@|f S|P day falls on a non-business day, the SIP transaction shall be processed on the next business day.
Swith effect from 13th March 2023, the name of “IDFC CRISIL IBX Gilt June 2027 Index Fund” has changed to “Bandhan CRISIL IBX Gilt June 2027 Index Fund”

Low HIGH

CRISIL-IBX Gilt Index - June 2027




Bandhan CRISIL IBX Gilt April 2028 Index Fund?® @ Bandhan

Mutual Fund

A Scheme with Relatively High Interest Rate Risk and Relatively Low Credit Risk. Satellite
31st May 2023 Bucket
FUND FEATURES PORTFOLIO
About the Fund: The fund seeks to invest in government Name Rating % of NAV
securities and treasury bills that form part of its respective
index. This is a target maturity index fund, therefore it Government Bond 96.84%
terminates on a specific date (April 05, 2028) ’
7.17% - 2028 G-Sec Sov 46.88%
Category: Index Fund 8.28% - 2027 G-Sec sov 39.69%
Monthly Avg AUM:  4,684.92 Crores 7.38% -2027 G-Sec SOV 10.27%
Month end AUM:  4,698.76 Crores Treasury Bill 0.53%
182 Days Thbill - 2023 Sov 0.53%
Inception Date: 23 March 2021
Net Cash and Cash Equivalent 2.63%
Fund Manager: Grand Total 100.00%

An open-ended Target Maturity Index fund investing in constituents of CRISIL IBX Gilt April 2028 Index.

Mr. Harshal Joshi (w.e.f. 28th July 2021)
Mr. Gautam Kaul (w.e.f. 1st December 2021)

Other Parameter:

Standard Deviation (Annualized) 2.22%
Modified Duration 3.60 years
Average Maturity 4.39 years
Macaulay Duration 3.73 years
Yield to Maturity 7.04%

Total Expense Ratio
Regular 0.41%
Direct 0.16%

Benchmark: CRISIL-IBX Gilt Index - April 2028

SIP (Minimum Amount): ¥ 100/- and in multiples of Re.1
thereafter (minimum 6 installments)

SIP Frequency: Monthly/Quarterly (w.e.f. 09-11-2022)

SIP Dates (Monthly/Quarterly)@®: Investor may choose any
day of the month except 29th, 30th and 31st as the date of

installment.

Investment Objective: Refer Pg No from 79 to 80 Asset Allocation Asset Quality

O

Minimum Investment Amount: ¥ 1,000/- and any amount NCA  Troasury Bl
thereafter

Option Available: Growth & Income Distribution cum capital
withdrawal Option (Payout, Reinvestment or Sweep facility)

2.63% : 0.53%

Exit Load: Nil
NAV (%) as on May 31, 2023
Plan Option Freq NAV
Regular Plan Growth - 11.1750
Regular Plan IDCwe - 10.6758 Government Bond AAA Equivalent
96.84% 100.00%
Potential Risk Class Matrix
Credit Risk of the schi -
InrteerlestI:{al?e Riseki)cf tehne]ichemel Relatively Low (Class A) Moderate (Class B) Relatively High (Class C)
Scheme risk-o-meter Relatively Low (Class 1)
Moderate (Class II)
Relatively High (Class 1) A-lll
A Scheme with Relatively High Interest Rate Risk and Relatively Low Credit Risk
Investors understand that their principal Pe rforma nce Ta ble
will be at Moderate risk
. . . Scheme Name CAGR Returns (%) Current Value of Investment of ¥ 10,000
This product is suitable for investors who are " "
seeking*: 1Year | 3Years | 5Years Since 1Year |3Years|5Years| >in¢®
+ Income over the target maturity period. Inception Inception
« Investment in constituents similar to the Bandhan CRISIL IBX Gilt April 2028 Index 8.10% NA NA 4.94% 10,810 NA NA 11,114
compositionof CRISIL IBX Gilt April 2028 Index. Fund*
*Investors should consult their financial advisers if in CRISIL-IBX Gilt Index - April 2028* 8.46% NA NA 5.35% 10,846 NA NA 11,209
doubt about whether the product is suitable for them. 10 Year GOI** 10.04% NA NA 3.57% 11,004 NA NA 10,798

The scheme has been in existence for more than 1 year but less than 3 years or 5 years.

= Performance based on NAV as on 31/05/2023. Past performance may or may not be sustained in future.
Benchmark risk-o-meter Regular and Direct Plans have different expense structure. Direct Plan shall have a lower expense ratio excluding distribution expenses, commission expenses etc.
The performances given are of regular plan growth option.
For other funds managed by the fund manager, please refer page no. 66 - 68 & the respective fund pages.
Standard Deviation calculated on the basis of 1 year history of monthly data. Tracking Error of the Scheme is not computed owing to the short time frame
(<3years) since launch of the Scheme.
#Benchmark Returns. **Additional Benchmark Returns. ®income Distribution and Capital withdrawal
*Inception Date of Regular Plan - Growth March 23, 2021.
@@|f S|P day Ffalls on a non-business day, the SIP transaction shall be processed on the next business day.
Low HiGH Swith effect from 13th March 2023, the name of “IDFC CRISIL IBX Gilt April 2028 Index Fund” has changed to “Bandhan CRISIL IBX Gilt April 2028 Index Fund”.

CRISIL-IBX Gilt Index - April 2028
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Bandhan CRISIL IBX Gilt April 2032 Index Funds®

An open-ended Target Maturity Index Fund investing in constituents of CRISIL IBX Gilt Index — April 2032 with Relatively High

Interest Rate Risk and Relatively Low Credit Risk
31st May 2023

0 Bandhan

Mutual Fund

FUND FEATURES PORTFOLIO

About the Fund: This Target Maturity Index Fund aims to
provide the investment returns corresponding to the total
returns of the securities as represented by the CRISIL IBX
Gilt Index — April 2032 before expenses, subject to tracking
errors. The scheme will terminate on 30th April 2032
Category: Index Fund

Monthly Avg AUM: % 316.30 Crores

Month end AUM: < 321.00 Crores

Inception Date: 15 February 2023

Fund Manager:
Mr. Harshal Joshi & Mr. Gautam Kaul

Other Parameter:

Modified Duration 6.14 years
Average Maturity 8.35 years
Macaulay Duration 6.36 years
Yield to Maturity 7.27%
Total Expense Ratio

Regular 0.40%
Direct 0.18%

Benchmark: Crisil IBX Gilt Index - April 2032

SIP (Minimum Amount): ¥ 100/- and in multiples of Re.1
thereafter

SIP Frequency: Monthly/Quarterly (w.e.f. 09-11-2022)

SIP Dates (Monthly/Quarterly)@®: Investor may choose any
day of the month except 29th, 30th and 31st as the date of
installment.

Investment Objective: Refer Pg No from 79 to 80

Minimum Investment Amount: ¥ 1,000/- and in multiples of
Re. 1/- thereafter

Option Available: Growth & Income Distribution cum capital
withdrawal Option (Payout, Reinvestment or Sweep facility).

Exit Load: Nil
NAV (%) as on May 31, 2023

Plan Option Freq NAV
Regular Plan Growth - 10.4170
Regular Plan IDCwe - 10.4188

Scheme risk-o-meter

FANE  Map,
o i, »
%

Low HIGH

Investors understand that their principal
will be at Moderate risk

This product is suitable For investors who are
seeking*:
« Income over the target maturity period.
« Investment in constituents of Crisil IBX Gilt

Index - April 2032
*Investors should consult their financial advisers if in
doubt about whether the product is suitable for them.

Benchmark risk-o-meter

Low HIGH

Crisil IBX Gilt Index - April 2032

Name

Government Bond

6.54% - 2032 G-Sec

6.1% - 2031 G-Sec

Net Cash and Cash Equivalent
Grand Total

Asset Allocation Asset Quality

O

NCA
4.15%

O

Government

95.85%

t Bond

Rating % of NAV
95.85%

SOV 70.78%
SOV 25.06%
4.15%

100.00%

AAA Equivalent
100.00%

Potential Risk Class Matrix

Credit Risk of the scheme—

Interest Rate Risk of the schemel

Relatively Low (Class A)

Moderate (Class B) Relatively High (Class C)

Relatively Low (Class 1)

Moderate (Class II)

Relatively High (Class Ill)

A-lll

A Scheme with Relatively High Interest Rate Risk and Relatively Low Credit Risk

Performance, SIP & other parameters are not disclosed as fund has not completed 6 months. Regular and Direct Plans have different expense structure. Direct Plan
shall have a lower expense ratio excluding distribution expenses, commission expenses etc.

For other funds managed by the fund manager, please refer page no. 66 - 68 & the respective fund pages

@Income Distribution and Capital Withdrawal.

@@|f SIP day falls on a non-business day, the SIP transaction shall be processed on the next business day.
SWith effect from 13th March 2023, the name of “IDFC CRISIL IBX Gilt April 2032 Index Fund” has changed to “Bandhan CRISIL IBX Gilt April 2032 Index Fund”.
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Bandhan CRISIL IBX 90:10 SDL Plus Gilt- November 2026 Index Fund® ¢ Bandhan

An open-ended Target Maturity Index Fund investing in constituents of CRISIL IBX 90:10 SDL plus Gilt Index — November 2026 with Relatively
High Interest Rate Risk and Relatively Low Credit Risk

Mutual Fund

31st May 2023
FUND FEATURES PORTFOLIO
About the Fund: This Target Maturity Index Fund aims to Name Rating % of NAV

provide the investment returns corresponding to the total
returns of the securities as represented by the CRISIL IBX

) State Government Bond 80.87%
90:10 SDL plus Gilt Index - November 2026 before expenses,
subject to tracking errors. The scheme will terminate on 30th 7.57% Gujarat SDL - 2026 Sov 14.97%
N ber 2026.
ovember 6.24% Maharashtra SDL - 2026 sov 12.35%
CateuoiyZindeiu 7.4% Madhya Pradesh SDL - 2026 sov 8.52%
Rlonthly/avolAURLERIIZE2CIctes 7.49% Gujarat SDL - 2026 sov 5.23%
RiopthS e A -2 7.22% Maharashtra SDL - 2026 sov 4.23%
loceptionDateiiiovemberizo22 7.17% Rajasthan SDL - 2026 sov 4.23%
RupdiMapooer: 7.04% Gujarat SDL - 2026 sov 421%
Mr. Gautam Kaul & Mr. Harshal Joshi
7.69% Uttar Pradesh SDL - 2026 SOV 3.47%
Other Parameter:
Modified Duration 2.85 years 7.69% Tamilnadu SDL - 2026 SOV 3.45%
Average Maturity 3.29 years 7.59% Kerala SDL - 2026 sov 3.42%
Macaulay Duration 2.95 years
Yield to Maturity 7.20% 7.41% Uttar Pradesh SDL - 2026 Sov 2.98%
Total Expense Ratio 7.16% Madhya Pradesh SDL - 2026 SOV 2.91%
Regular 0.40% 7.69% Gujarat SDL - 2026 sov 2.77%
Direct 0.15%
8.72% Tamilnadu SDL - 2026 Sov 2.12%
Benchmark: CRISIL IBX 90:10 SDL plus Gilt Index —
November 2026 7.61% Kerala SDL - 2026 e 1.71%
SIP (Minimum Amount): ¥ 100/- and in multiples of Re.1 7.19% West Bangal SDL - 2026 SOV 1.69%
HirareEtider 7.18% Haryana SDL - 2026 sov 0.85%
SIP Frequency: Monthly/Quarterly (w.e.f. 09-11-2022) 7.15% Madhya Pradesh SDL - 2026 SOV 0.85%
SIP Dates (Monthly/Quarterly)@®: Investor may choose any .
day of the month except 29th, 30th and 31st as the date of 7.38% Rajasthan SDL - 2026 Sov 0.49%
ettt 6.82% Maharashtra SDL - 2026 sov 0.42%
Investment Objective: Refer Pg No from 79 to 80 Government Bond 16.33%
Minimum Investment Amount: ¥ 1,000/- and in multiples of 5.74% - 2026 G-Sec SOV 16.33%
Re. 1/- thereafter
Net Cash and Cash Equivalent 2.81%
Option Available: Growth & Income Distribution cum capital
withdrawal Option (Payout, Reinvestment or Sweep facility). Grand Total 100.00%
Exit Load: Nil
NAV ) as on May 31, 2023 Asset Allocation Asset Quality
Plan Option Freq NAV
Regular Plan Growth - 10.4323
Regular Plan IDCwe - 10.4325 . ) Ry
1630%
State Government Bond AAA Equivalent
80.87% 100.00%
Scheme risk-o-meter Potential Risk Class Matrix
Credit Risk of the scheme— . . .
Interest Rate Risk of the schemel Relatively Low (Class A) Moderate (Class B) Relatively High (Class C)
% Relatively Low (Class I)
E Moderate (Class Il)
Relatively High (Class Il
B 1) A Scheme with Relatively High Interest Rate Risk and Relatively Low Credit Risk.
Investors understand that their principal
will be at Low to Moderate risk
This product is suitable For investors who are Performance Table
seeking*: . —
« Income over the target maturity period. Scheme Name Simple (%)
« Investment in constituents of CRISIL IBX 90:10 SDL 6 months
plus Gilt Index — November 2026. ) N Bandhan CRISIL IBX 90:10 SDL Plus Gilt - November 2026 Index Fund - Regular Plan - Growth 8.14%
*Investors should consult thelrﬁnapmal'adwsers ifin CRISIL IBX 90:10 SDL plus Gilt Index — November 2026 8.54%
doubt about whether the product is suitable for them. .
CRISIL 10 Year Gilt Index 11.19%

Note: Simple annualized returns have been provided as per the extant guidelines since the scheme has completed 6 months but not 1
year. However, such returns may not be representative. Absolute return of the Scheme for the 6 month period is 4.06%.

For other funds managed by the fund manager, please refer page no. 66 - 68 & the respective fund pages.

Other parameters relating to performance and SIP are not disclosed as the fund has not completed 1 year.

“Where the scheme has been in existence for less than six months past performance shall not be provided. Further, if the scheme has
been in existence for more than six months but less than one year, then simple annualized growth rate of the scheme for the past 6
months from the last day of month-end preceding the date of advertisement shall be provided.”

Disclaimer: There is no assurance or guarantee that the objectives of the scheme will be realised.

Low HiGH @Income Distribution and Capital Withdrawal.

@e|f SIP day falls on a non-business day, the SIP transaction shall be processed on the next business day.

SWith effect from 13th March 2023, the name of “IDFC CRISIL IBX 90:10 SDL Plus Gilt— November 2026 Index Fund” has changed to “Bandhan CRISIL
IBX 90:10 SDL Plus Gilt- November 2026 Index Fund”.

Benchmark risk-o-meter

CRISIL IBX 90:10 SDL plus Gilt Index — November 2026
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Bandhan CRISIL IBX 90:10 SDL Plus Gilt- September 2027 Index Fund®

An open-ended Target Maturity Index Fund investing in constituents of CRISIL IBX 90:10 SDL plus Gilt Index — September 2027 with Relatively

High Interest Rate Risk and Relatively Low Credit Risk
31st May 2023

0 Bandhan

Mutual Fund

FUND FEATURES PORTFOLIO

About the Fund: This Target Maturity Index Fund aims
to provide the investment returns corresponding to the
total returns of the securities as represented by the
CRISIL IBX 90:10 SDL plus Gilt Index — September 2027
before expenses, subject to tracking errors. The scheme
will terminate on 30th September 2027.

Category: Index Fund

Monthly Avg AUM: % 157.57 Crores
Month end AUM: % 158.54 Crores
Inception Date: 24 November, 2022

Fund Manager:
Mr. Gautam Kaul & Mr. Harshal Joshi

Other Parameter:

Modified Duration 3.41 years
Average Maturity 4.10 years
Macaulay Duration 3.53 years
Yield to Maturity 7.23%
Total Expense Ratio

Regular 0.40%
Direct 0.15%

Benchmark: CRISIL IBX 90:10 SDL plus Gilt Index —
September 2027

SIP (Minimum Amount): ¥ 100/- and in multiples of Re.1
thereafter

SIP Frequency: Monthly/Quarterly (w.e.f. 09-11-2022)

SIP Dates (Monthly/Quarterly)@®: Investor may choose any
day of the month except 29th, 30th and 31st as the date of
installment.

Investment Objective: Refer Pg No from 79 to 80

Minimum Investment Amount: ¥ 1,000/- and in
multiples of Re. 1/- thereafter

Option Available: Growth & Income Distribution cum
capital withdrawal Option (Payout, Reinvestment or
Sweep Ffacility)..

Exit Load: Nil

NAV (%) as on May 31, 2023

Plan Option Freq NAV
Regular Plan Growth - 10.4291
Regular Plan IDCWe - 10.4292

Scheme risk-o-meter

%
g
0w (]

Investors understand that their principal
will be at Moderate risk

This product is suitable For investors who are

seeking*:

« Income over the target maturity period.

« Investment in constituents of CRISIL IBX 90:10 SDL
plus Gilt Index — September 2027.

*Investors should consult their financial advisers if in

doubt about whether the product is suitable for them.

Benchmark risk-o-meter

Low HIGH

CRISIL IBX 90:10 SDL plus Gilt Index — September 2027

Name Rating % of NAV
State Government Bond 76.83%
7.33% Maharashtra SDL - 2027 SOV 18.38%
7.28% Madhya Pradesh SDL - 2027 SOV 12.64%
7.2% Maharashtra SDL - 2027 SOV 12.61%
7.18% Tamilnadu SDL - 2027 Sov 10.59%
7.25% Gujarat SDL - 2027 Sov 6.32%
6.2% Rajasthan SDL - 2027 Sov 6.08%
7.27% Tamilnadu SDL - 2027 SOV 3.79%
7.21% Tamilnadu SDL - 2027 SOV 3.16%
8.49% Andhra Pradesh SDL - 2027 SOV 2.87%
7.47% Chhattisgarh SDL - 2027 Sov 0.38%
Government Bond 19.11%
7.38% - 2027 G-Sec Sov 19.11%
Net Cash and Cash Equivalent 4.06%
Grand Total 100.00%

Asset Allocation Asset Quality

O

NCA
4.06%

Government
Bond
19.11%

State Government

AAA Equivalent
100.00%

Potential Risk Class Matrix
Credit Risk of the scheme—
Interest Rate Risk of the schemel
Relatively Low (Class 1)

Moderate (Class II)

Relatively High (Class Il

A Scheme with Relatively High Interest Rate Risk and Relatively Low Credit Risk.

Relatively Low (Class A) Moderate (Class B) Relatively High (Class C)

Performance Table

Scheme Name Simple lised (%)
6 months

Bandhan CRISIL IBX 90:10 SDL Plus Gilt - September 2027 Index Fund - Regular Plan - Growth 8.35%

CRISIL IBX 90:10 SDL plus Gilt Index — September 2027 8.99%

CRISIL 10 Year Gilt Index 11.19%

Note: Simple annualized returns have been provided as per the extant guidelines since the scheme has completed 6 months but not 1
year. However, such returns may not be representative. Absolute return of the Scheme for the 6 month period is 4.16%.

For other funds managed by the fund manager, please refer page no. 66 - 68 & the respective fund pages.
Other parameters relating to performance and SIP are not disclosed as the fund has not completed 1 year.

“Where the scheme has been in existence for less than six months past performance shall not be provided. Further, if the scheme has
been in existence for more than six months but less than one year, then simple annualized growth rate of the scheme for the past 6
months from the last day of month-end preceding the date of advertisement shall be provided.”

Disclaimer: There is no assurance or guarantee that the objectives of the scheme will be realised.

@Income Distribution and Capital Withdrawal.

@e|f SIP day falls on a non-business day, the SIP transaction shall be processed on the next business day.

SWith effect from 13th March 2023, the name of “IDFC CRISIL IBX 90:10 SDL Plus Gilt- September 2027 Index Fund” has changed to “Bandhan CRISIL
IBX 90:10 SDL Plus Gilt- September 2027 Index Fund”.
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Bandhan CRISIL IBX 90:10 SDL Plus Gilt- April 2032 Index Fund®  Bandhan

An open-ended Target Maturity Index Fund investing in constituents of CRISIL IBX 90:10 SDL plus Gilt Index — April 2032 with Relatively High Mutual FUﬂd
Interest Rate Risk and Relatively Low Credit Risk
31st May 2023
FUND FEATURES PORTFOLIO
About the Fund: This Target Maturity Index Fund aims Name Rating % of NAV
to provide the investment returns corresponding to the State Government Bond 90.81%
total returns of the securities as represented by the 7.73% Andhra Pradesh SDL - 2032 sov 16.24%

CRISIL IBX 90:10 SDL plus Gilt Index — April 2032 before

expenses, subject to tracking errors. The scheme will 7.72% Haryana SDL - 2032 sov 16.23%
terminate on 30th April 2032. 7.72% Maharashtra SDL - 2032 Sov 10.72%
7.73% Maharashtra SDL - 2032 Sov 9.11%
Category: Index Fund X
7.3% Tamilnadu SDL - 2032 SOV 4.75%
Monthly Avg AUM: % 314.54 Crores 7.63% Gujarat SDL - 2032 SOV 4.20%
Month end AUM: ¥ 315.58 Crores 7.68% Karnataka SDL - 2031 SOV 3.67%
Inception Date: 29 November, 2022 7.68% Haryana SDL - 2031 sov 3.24%
7.09% Rajasthan SDL - 2032 Sov 3.12%
Fund Manager: i 6.83% Tamilnadu SDL - 2031 sov 2.93%
Mr. Gautam Kaul & Mr. Harshal Joshi 7.17% Kerala SDL - 2032 sov 2.20%
Other Parameter: 7.23% Tamilnadu SDL - 2032 Sov 1.73%
Modified Duration 6.17 years 7.93% Karnataka SDL - 2031 sov 1.64%
A"efagle MR o 7.8% Andhra Pradesh SDL - 2031 sov 1.63%
Macaulay Duration 640 years 7.74% Andhra Pradesh SDL - 2032 sov 1.62%
Yield to Maturity 7.41% .
7.29% Gujarat SDL - 2032 SOV 1.58%
Total Expense Ratio 7.12% Gujarat SDL - 2032 SOV 1.57%
Regular 0.30% 6.85% Madhya Pradesh SDL - 2031 sov 1.54%
Direct 0.15% -82% Madhya Prades ; 24%
. . 7.57% Gujarat SDL - 2032 SOV 0.97%
gg;zchmark. CRISIL IBX 90:10 SDL plus Gilt Index — April 7.57% Gujarat SDL - 2031 sov 0.79%
. ) ) 6.9% Andhra Pradesh SDL - 2032 el 0.62%
tSrI]:r(el\;hFrt!::ium Amount): % 100/- and in multiples of Re.1 7.22% Rajasthan SDL - 2032 sov 0.44%
6.84% Gujarat SDL - 2031 SOV 0.28%
SIP Frequency: Monthly/Quarterly (w.e.f. 09-11-2022) Government Bond 6.59%
SIP Dates (Monthly/Quarterly)@@: Investor may choose 6.54% - 2032 G-Sec Sov 6.59%
any day of the month except 29th, 30th and 31st as the Net Cash and Cash Equivalent 2.59%
it @i e Grand Total 100.00%

Investment Objective: Refer Pg No from 79 to 80

Minimum Investment Amount: ¥ 1,000/- and in
multiples of Re. 1/- thereafter

Option Available: Growth & Income Distribution cum
capital withdrawal Option (Payout, Reinvestment or
Sweep Ffacility).

Exit Load: Nil Asset Allocation Asset Quality

NAV (%) as on May 31, 2023

Plan Option Freq NAV Government 250
Regular Plan Growth - 10.5297 oo
Regular Plan IDCwe - 10.5301

AAA Equivalent
State Govemmen( Bond 100.00%

Scheme risk-o-meter Potential Risk Class Matrix
Credit Risk of the scheme—
Interest Rate Risk of the schemel
Relatively Low (Class 1)

Moderate (Class I1)

Relatively High (Class I11) A-lll

A Scheme with Relatively High Interest Rate Risk and Relatively Low Credit Risk.

Relatively Low (Class A) Moderate (Class B) Relatively High (Class C)

Investors understand that their principal
will be at Moderate risk

This product is suitable for investors who are Performance Table
seeking*: . .
« Income over the target maturity period. Scheme Name Simpl lised (%)
« Investment in constituents of CRISIL IBX 90:10 SDL 6 months
*I plUStG'lt ";de’l‘d_ April 12t0t3hz.‘ = gt - Bandhan CRISIL IBX 90:10 SDL Plus Gilt - April 2032 Index Fund - Regular Plan - Growth 10.42%
nvestors should consult their financial advisers if in - . e o
doubt about whether the product is suitable for them. CRISIL 1BX 90:10 SDL plus Gilt Index - April 2032 11.11%
CRISIL 10 Year Gilt Index 11.19%
Note: Simple annualized returns have been provided as per the extant guidelines since the scheme has completed 6 months but not 1
Benchmark risk-o-meter year. However, such returns may not be representative. Absolute return of the Scheme for the 6 month period is 5.20%.

For other funds managed by the fund manager, please refer page no. 66 - 68 & the respective fund pages.
Other parameters relating to performance and SIP are not disclosed as the fund has not completed 1 year.

“Where the scheme has been in existence for less than six months past performance shall not be provided. Further, if the scheme has
been in existence for more than six months but less than one year, then simple annualized growth rate of the scheme for the past 6
months from the last day of month-end preceding the date of advertisement shall be provided.”

Disclaimer: There is no assurance or guarantee that the objectives of the scheme will be realised.
@Income Distribution and Capital Withdrawal.
@e|f SIP day falls on a non-business day, the SIP transaction shall be processed on the next business day.

swith effect from 13th March 2023, the name of “IDFC CRISIL IBX 90:10 SDL Plus Gilt- April 2032 Index Fund” has changed to “Bandhan
CRISIL IBX 90:10 SDL Plus Gilt- April 2032 Index Fund”.
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Performance Table @ Bandhan

(Others Funds Managed by the Fund Managers)

Mutual Fund

Period 1 Year 3 Years 5 Years 10 Years
Managing Benchmark Scheme Benchmark Scheme Benchmark Scheme Benchmark Scheme Benchmark
Since Index Return (%) Return (%) Return (%) Return (%) Return (%) Return (%) Return (%) Return (%)
Fund Manager Name: Mr. Manish Gunwani
Ejr’:gha” CoreEquity | 55.01-2023 | NIFTY LargeMidcap 250 TRI 17.74% 15.43% 29.16% 30.81% 10.96% 13.40% 13.51% 16.34%
Ban el 28-01-2023 | S&P BSE 500 TRI 11.07% 12.85% 21.92% 27.95% 8.05% 12.58% 13.76% 14.39%
) Tier 1: S&P BSE 500 TRI 17.68% 12.85% 43.82% 27.95% 12.40% 12.58% 17.24% 14.39%
Bandhan Sterling 28-01-2023 —
Value Fund’ Efgszﬁﬁﬁga?%ﬁoo 17.68% 17.97% 43.82% 37.73% 12.40% 12.75% 17.24% 17.55%
Bandhan Hybrid oI CRISIL Hybrid 35+65 Aggressive
Equity Fund’ 28012023 | =42 10.77% 11.49% 22.27% 19.21% 9.07% 11.60% NA NA
Bandhan Emerging
B ] 28-01-2023 | S&P BSE 250 SmallCap TRI 13.74% 18.52% 34.38% 42.43% NA NA NA NA

Mr. Manish Gunwani manages 5 schemes of Bandhan Mutual Fund.

Fund Manager Name: Mr. Harshal Joshi

Bandhan Arbitrage | 15.07.2016 | Nifty 50 Arbitrage Index 5.53% 5.54% 3.90% 4.03% 4.85% 463% 5.99% 5.70%
Tietr) 1 l\'leFTY Medium Duration 6.44% 7.02% AGT — 707% 7 53% 1 a8% oo
Banccijhan ﬁll Seasons 15-07-2016 Debt Index A-lll
Bond Fun . o
LRy AP B PUER R 6.44% 6.83% 4.97% 5.52% 7.07% 7.06% 7.48% 7.53%

Bandhan Government
Securities Fund - Con- 15-05-2017 CRISIL 10 year Gilt Index 9.44% 10.04% 3.86% 3.16% 8.79% 6.84% 8.94% 7.12%
stant Maturity Plan®®

Bandhan Liquid Fund 15-09-2015 | NIFTY Liquid Index A-l 6.20% 6.37% 4.26% 4.38% 5.13% 5.22% 6.56% 6.61%
Bandhan UltraShort | 45.07.2018 | NIFTY Ultra Short Duration 6.25% 6.62% 4.39% 4.70% NA NA NA NA
aathiag et 28-07-2021 | NIFTY Low Duration Debt 6.32% 6.45% 4.74% 4.64% 6.11% 6.00% 7.23% 7.02%
Eg\ﬂﬂggr;fsg“'ar 28-07-2021 | CRISIL Hybrid 85:15 6.21% 9.52% 6.83% 8.35% 5.75% 8.84% 7.21% 8.77%
Eg[}idt’y‘ag:]r';'gb”d 28.07-2021 | CRISILHybrid 35+65 Aggressive 10.77% 11.49% 22.27% 19.21% 9.07% 11.60% NA NA
Ej\zﬂgggggg;ty 20-10-2016 | CRISIL Equity Savings Index 6.48% 9.61% 9.91% 13.06% 6.26% 9.65% 6.51% 8.81%
TG N 28-07-2021 | CRISIL Gilt 2027 Index 7.77% 8.32% NA NA NA NA NA NA
Bandhan CRISIL IBX Gilt 28072021 | CRISIL Gilt 2028 Index 8.10% 8.46% NA NA NA NA NA NA

April 2028 Index Fund®®

Russell 1000 Growth Index

Ejr']‘g';aantdeq“ity 20-08-2021 | (Total Return Net of 30% with- 14.13% 16.40% NA NA NA NA NA NA
holding tax)

Bandhan Multicap NIFTY 500 Multicap
o 2122021 | gyr5.55 TR 17.56% 14.35% NA NA NA NA NA NA
Bandhan Fixed Term 28-07-2021 | CRISIL Composite Bond Index 9.46% 8.82% 5.31% 5.17% NA NA NA NA

Plan - Series 179
Mr. Harshal Joshi manages 20 schemes of Bandhan Mutual Fund.

aj Kulkarni
CRISIL Hybrid 35+65

Fund Manager Name: Mr. V
Bandhan Hybrid

Bouity Fund 01072022 | SR OIS 10.77% 11.49% 22.27% 19.21% 9.07% 11.60% NA NA
gg&ﬂgg}&ﬁg”br 01-07-2022 | ERISIL Hybrid 85415 6.21% 9.52% 6.83% 8.35% 5.75% 8.84% 7.21% 8.77%
g:ﬂﬂgg’}&ﬁg‘ty 01-07-2022 | CRISIL Equity Savings Index 6.48% 9.61% 9.91% 13.06% 6.26% 9.65% 6.51% 8.81%
Bandhan Asset q

Allocation Fund of Fund- | 01-07-2022 gz'gsr'é-sz'i{’g;gdii"GS 10.75% 11.49% 17.94% 19.21% 7.35% 11.60% 9.66% 12.27%
Aggressive Plan

Bandhan Asset i

Alogtion Fndof Fnd- | 01-07-2022 CRISIL Hybrid 85415 7.76% 9.52% 7.84% 8.35% 6.30% 8.84% 7.83% 8.77%
Conservative Plan

Bandhan Asset Allocation . :

Flllnd of Fund-Moderate | 01-07-2022 | NIFTY.50 Hybrid Composite 9.56% 11.04% 12.44% 15.66% 7.03% 11.02% 8.74% 10.80%
Plan )

Mr. Viraj Kulkarni manages 6 schemes of Bandhan Mutual Fund.

Performance based on NAV as on 31/05/2023 Past Performance may or may not be sustained in future

The performance details provided herein are of regular plan growth option. Regular and Direct Plans have different expense structure.

Direct Plan shall have a lower expense ratio excluding distribution expenses, commission expenses etc.

With effect from 1st February 2018, we are comparing the performances of the funds with the total return variant of the benchmark instead of the price return variant

Mr. Anoop Bhaskar managed Bandhan Core Equity Fund, Bandhan Flexi Cap Fund, Bandhan Sterling Value Fund, Bandhan Emerging Businesses Fund, Bandhan Hybrid Equity Fund (Equity Portion) till 27th January 2023.

The fund has been repositioned from a mid cap fund to a value fund w.e.f. May 28, 2018. “The fund has been repositioned from Balanced category to Aggressive Hybrid category w.e.f. April 30, 2018.

3The fund has been repositioned from an arbitrage fund to an equity savings fund w.e.f. April 30, 2018.

"The fund has been repositioned from a floating rate fund to a money market fund w.e.f. June 4, 2018. The fund is repositioned w.e.f. May 28, 2018

¥Current Index performance adjusted for the period from since inception to April 30, 2018 with the performance of CRISIL Liquid Fund Index (Benchmark)

BCurrent Index performance adjusted for the period from since inception to May 28, 2018 with the performance of I-Sec Si Bex (Benchmark)

Bandhan Midcap Fund is managed by Mr. Sachin Relekar & Ms. Ritu Modi (equity portion), Mr. Harshal Joshi (debt portion) & Ms. Nishita Shah will be managing overseas investment portion of the scheme. The scheme has been in

existence for less than 1 year, hence performance has not been disclosed.

Bandhan Transportation and Logistics Fund is managed by Mr. Daylynn Pinto (equity portion) and Mr. Harshal Joshi (debt portion) w.e.f. 27th October 2022. Ms. Nishita Shah (will be managing overseas investment portion of the

scheme.) The scheme has been in existence for less than 1 year, hence performance has not been disclosed.

Bandhan CRISIL IBX 90:10 SDL Plus Gilt- November 2026 Index Fund (w.e.f. 17-11-2022), Bandhan CRISIL IBX 90:10 SDL Plus Gilt- September 2027 Index Fund (w.e.f. 24-11-2022)

glanijhar:jCRISIL IBX 90:10 SDL Plus Gilt- April 2032Index Fund (w.e.f. 29-11-2022) is Managed by Mr. Harshal Joshi & Mr. Gautam Kaul. The scheme has been in existence for less than 1 year, hence performance has not been
isclosed.

Bandhan CRISIL IBX Gilt April 2032 Index Fund is managed by Mr. Harshal Joshi & Mr. Gautam Kaul w.e.f. 15th February 2023. The scheme has been in existence for less than 1 year, hence performance has not been disclosed.
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Performance Table @ Bandhan

(Others Funds Managed by the Fund Managers) Mutual FUﬂd

Period 1 Year 3 Years 5 Years 10 Years
Managing Benchmark Scheme Benchmark Scheme Benchmark Scheme Benchmark Scheme Benchmark
Since Index Return (%) Return (%) Return (%) Return (%) Return (%) Return (%) Return (%) Return (%)

Fund Manager Name: Mr. Sachin Relekar (w.e.f. 08th December 2020)*

Ejgjsha” Flexi Cap 08-12-2020 | S&P BSE 500 TRI 11.07% 12.85% 21.92% 27.95% 8.05% 12.58% 13.76% 14.39%
ﬁaf':a“s"t?ﬂcture Fund 08-12-2020 | S&P BSE India Infrastructure TRI 25.67% 15.29% 39.12% 36.64% 9.89% 9.28% 13.62% 12.44%
gaa\'/‘iﬂggf;ﬁﬁg“y 08-12-2020 | CRISIL Equity Savings Index 6.48% 9.61% 9.91% 13.06% 6.26% 9.65% 6.51% 8.81%
BandhanLarge Cap | 01.03.2017 | S&PBSE 100 TRI 13.13% 13.49% 22.20% 26.57% 10.53% 12.84% 11.40% 13.21%
Bandhan Balanced 01-03-2017 | NIFTY 50 Hybrid Composite debt 9.47% 11.04% 12.84% 15.66% 7.51% 11.02% NA NA
Advantage Fund 50:50 Index . . - . . .

Bandhan Asset Allocation : :

Fllmd of Fund-Aggressive | 01-03-2022 | CRISIL Hybrid 35+65 Aggressive 10.75% 11.49% 17.94% 19.21% 7.35% 11.60% 9.66% 12.27%
Plan™

Bandhan Asset -

Alocstion Fndoffnd- | 01-03-2022 CRISIL Hybrid 85+15 Conserva- 7.76% 9.52% 7.84% 8.35% 6.30% 8.84% 7.83% 8.77%
Conservative Plan"

Bandhan Asset Allocation : :

Flljnd of Fund-Moderate | 01-03-2022 géi{ég%g‘{#gfxc"mp“'te 9.56% 11.04% 12.44% 15.66% 7.03% 11.02% 8.74% 10.80%
Plan™ :

Mr. Sachin Relekar manages 9 schemes of Bandhan Mutual Fund.

Fund Manager Name: Mr. Daylynn Pinto

Bandhan Tax
Advantage (ELSS) 20-10-2016 | S&P BSE 500 TRI 15.52% 12.85% 36.05% 27.95% 12.96% 12.58% 17.29% 14.39%
Fun

Tier 1: S&P BSE 500 TRI 17.68% 12.85% 43.82% 27.95% 12.40% 12.58% 17.24% 14.39%
Bandhan Sterling 20-10-2016

! — 5

paluslaind Tier 2: S&P BSE 400 MidSmallCap | 47 65, 17.97% 43.82% 37.73% 12.40% 12.75% 17.24% 17.55%
Bandhan Multicap 2-12:2021 | NFTY 500 Multicap 17.56% 14.35% NA NA NA NA NA NA

Mr. Daylynn Pinto manages 4 schemes of Bandhan Mutual Fund.

Fund Manager Name: Mr. Sumit Agrawal

BandhanLarge Cap | 01.03.2017 | s&PBSE 100 TRI 13.13% 13.49% 22.20% 26.57% 10.53% 12.84% 11.40% 13.21%
Bandhan Balanced 03 NIFTY 50 Hybrid Composite debt

Rl 01-03-2017 | NPT SCHs 9.47% 11.04% 12.84% 15.66% 7.51% 11.02% NA NA
Egﬂﬁ';?jg‘“sed 20-10-2016 | S&P BSE 500 TRI 13.66% 12.85% 21.17% 27.95% 6.98% 12.58% 11.27% 14.39%
Bandhan Regular 20-10-2016 | CRISIL Hybrid 85+15 6.21% 9.52% 6.83% 8.35% 5.75% 8.84% 7.21% 8.77%

Savings Fund Conservative Index

Mr. Sumit Agrawal manages 4 schemes of Bandhan Mutual Fund.

Fund Manager Name: Mr. Brijesh Shah

Bandhan Overnight | 91.05-2019 | NIFTY 1D Rate Index 5.83% 6.00% 4.00% 4.19% NA NA NA NA
"?Aaa’:]‘i’;aer; g’mfy 12-07-2021 | NIFTY Money Market Index A-I 5.88% 6.44% 3.97% 4.41% 5.12% 5.49% 6.39% 6.77%
Bandhan Liquid Fund 01-12-2021 NIFTY Liquid Index A-l 6.20% 6.37% 4.26% 4.38% 5.13% 5.22% 6.56% 6.61%
Egcggg‘ggﬂigfﬂed 16-07-2022 | NIFTY 50 Hybrid Composite 9.47% 11.04% 12.84% 15.66% 7.51% 11.02% NA NA

Mr. Brijesh Shah manages 5 schemes of Bandhan Mutual Fund. (Bandhan Money Manager Fund was being managed by Harshal Joshi upto November 30, 2021.)

Performance based on NAV as on 31/05/2023 Past Performance may or may not be sustained in future

The performance details provided herein are of regular plan growth option. Regular and Direct Plans have different expense structure.

Direct Plan shall have a lower expense ratio excluding distribution expenses, commission expenses etc.

"The fund has been repositioned from a mid cap fund to a value fund w.e.f. May 28, 2018.

2The fund has been repositioned from an IPO fund to a large cap fund w.e.f. April 18,2017

“The fund has been repositioned w.e.f. May 28, 2018 and since will invest only in the schemes of Bandhan Mutual Funds.

"The fund has been repositioned from a floating rate fund to a money market fund w.e.f. June 4, 2018.

8The fund is repositioned w.e.f. May 28, 2018

SCurrent Index performance adjusted for the period from since inception to June 28, 2007 with the performance of S&P BSE 100 price return index (Benchmark)

*Current Index performance adjusted for the period from since inception to April 30, 2018 with the performance of CRISIL Liquid Fund Index (Benchmark)

fCurrent Index performance adjusted for the period from since inception to May 28, 2018 with the performance of I-Sec Si Bex (Benchmark)

Bandhan Midcap Fund is managed by Mr. Sachin Relekar & Ms. Ritu Modi (equity portion), Mr. Harshal Joshi (debt portion) & Ms. Nishita Shah will be managing overseas investment portion of the scheme. The scheme has been
in existence for less than 1 year, hence performance has not been disclosed.

Bandhan Transportation and Logistics Fund is managed by Mr. Daylynn Pinto (equity portion) and Mr. Harshal Joshi (debt portion) w.e.f. 27th October 2022. Ms. Nishita Shah(will be managing overseas investment portion of the
scheme.) The scheme has been in existence for less than 1 year, hence performance has not been disclosed.

Bandhan US Treasury Bond 0-1 year Fund of Fund is managed by Mr. Sreejith Balasubramanian (Overseas portion) & Mr. Brijesh Shah (Debt portion) ( w.e.f. 28 March 2023). The scheme has been in existence for less than 1 year,
hence performance has not been disclosed.




Performance Table ¢ Bandhan

(Others Funds Managed by the Fund Managers) Mutual FUﬂd

Period 1 Year 3 Years 5 Years 10 Years

Managing Benchmark Scheme Benchmark Scheme Benchmark Scheme Benchmark
Since Index Y Return (%! Y

Fund Manager Name: Mr. Suyash Choudhary
Tier 1: NIFTY Short Duration

6.74% 6.65% 5.02% 6.76% 6.75%

Bandhan Bond Fund 11-03-2011 |-2ebtIndex Adl
- € 1 . -
sheiemhlan MBI R Short Dura 6.74% 6.51% 4.83% 5.43% 6.76% 7.27% 7.19% 7.65%
Tier 1: NIFTY Medium Duration
Bandhan Bond Fund | 15.00.2015. | DeBEIndex Al 6.83% 7.02% 4.07% 5.41% 6.43% 7.53% 6.79% 7.55%
—Medium Term Plan e Tier 2: NIFTY AAA Medium
NI Lo 6.83% 6.72% 4.07% 5.63% 6.43% 7.59% 6.79% 7.67%
Bandhan Bond Fund Py NIFTY Medium to Long Duration
CRITC I e 15-10-2010 | ST Mediom ! 7.06% 8.61% 335% 5.07% 6.83% 7.79% 6.80% 7.12%
L LS 15-10-2010 | NIFTY Composite Debt Index 7.16% 8.20% 3.81% 5.20% 7.38% 7.76% 7.20% 7.39%
Bandhan Government
Securities Fund— 15-10-2010 | CRISIL Dynamic Gilt Index 7.55% 10.26% 4.12% 4.76% 8.33% 7.88% 7.82% 7.15%
Investment Plan
Bandhan Banking & 7. NIFTY Banking & PSU
SR 28072021 | po Y e 6.46% 6.94% 5.24% 5.18% 7.60% 7.04% 7.54% 7.35%
Tier 1: NIFTY Corporate Bond
TS yao7200; | Index i 5.98% 7.70% 5.16% 6.74% 6.76% 7.74% NA NA
Etere) e MBI R Short Dura- 5.98% 6.51% 5.16% 5.43% 6.76% 7.27% NA NA
Bandhan|Floating 28-07-2021 | NIFTY Low Duration Debt Index 6.12% 6.74% NA NA NA NA NA NA

Rate Fund
Mr. Suyash Choudhary manages 8
Fund Manager Name: Mr. Nemish Sheth

schemes of Bandhan Mutual Fund.

Bandhan Arbitrage 01-11-2021 | Nifty 50 Arbitrage Index** 5.53% 5.54% 3.90% 4.03% 4.85% 4.63% 5.99% 5.70%

E;‘V"iﬂggf;ﬁﬁgﬁy 01-11-2021 | CRISIL Equity Savings Index 6.48% 9.61% 9.91% 13.06% 6.26% 9.65% 6.51% 8.81%

Bandhan S&P BSE

Sensex ETF (BSEscrip | 01-11-2021 | S8 BSE Sensex TR 13.59% 14.05% 25.22% 26.02% 13.10% 13.48% NA NA
code: 540 a
Bandhan N|Fty 50

F(NSE scrip code: | 01-11-2021 Nifty 50 TRI 12.89% 12.94% 25.50% 26.02% 12.65% 12.89% NA NA
oF P
m’;‘ihggn’:'fty 50 1-03-2022 | Nifty 50 TRI 12.29% 12.94% 25.24% 26.02% 12.42% 12.89% 12.83% 13.33%
m’}e‘ihgd‘n':ifty 100 24-02-2022 | Nifty 100 TRI 10.31% 11.07% NA NA NA NA NA NA

Mr. Nemish Sheth manages 8 schemes of Bandhan Mutual Fund.

Fund Manager Name: Mr. Gautam Kaul

BandhanBanking& | g1.12.2021 | NIFTY Banking & PSU Debt 6.46% 6.94% 5.24% 5.18% 7.60% 7.04% 7.54% 7.35%
Tier 1: NIFTY Corporate Bond
Banchan Corporate | 11209 | Index Bl 5.98% 7.70% 5.16% 6.74% 6.76% 7.74% NA NA
Eondlptind e 5.98% 6.51% 5.16% 5.43% 6.76% 7.27% NA NA
f,fa’:]‘igaer; l;/llj?]r:jey 01-12-2021 | NIFTY Money Market Index A-| 5.88% 6.44% 3.97% 4.41% 5.12% 5.49% 6.39% 6.77%
Bandhan CRISIL IBX
Gilt June 2027 index | 01-12-2021 | CRISILIBX Gilt Index-June 2027 | 7.77% 8.32% NA NA NA NA NA NA
Fun
Bandhan CRISIL BX
Gilt April 2028 Index | 01-12-2021 | CRISIL-IBX Gilt Index - April 2028 8.10% 8.46% NA NA NA NA NA NA
Fund
. A A 5.92% 10.08% 5.08% 8.54% 6.01% 8.91% NA NA
Bandhan CreditRisk | 16.07-2022 | Tier 2: 65% NIFTY AA Short Du-
ration Bond Index +35% NIFTY 5.92% 8.90% 5.08% 8.28% 6.01% 7.72% NA NA

AAA Short Duration Bond Index
Mr. Gautam Kaul manages 11 schemes of Bandhan Mutual Fund.

Fund Manager Name: Mr. Debraj Lahiri

Tier 1: NIFTY Credit Risk Bond

Index C-lll 5.92% 10.08% 5.08% 8.54% 6.01% 8.91% NA NA
Bandhan Credit Risk 17-04-2023 = ==
Fund -04- Tier 2: 65% NIFTY AA Short Du-

ration Bond Index +35% NIFTY 5.92% 8.90% 5.08% 8.28% 6.01% 7.72% NA NA

AAA Short Duration Bond Index
Mr. Debraj Lahiri manages 1 scheme of Bandhan Mutual Fund. (Mr. Debraj is managing Bandhan Credit Risk Fund w.e.f 17th April 2023.)

Performance based on NAV as on 31/05/2023 Past Performance may or may not be sustained in future

The performance details provided herein are of regular plan growth option. Regular and Direct Plans have different expense structure.

Direct Plan shall have a lower expense ratio excluding distribution expenses, commission expenses etc.

**The benchmark has been changed from CRISIL Liquid Fund Index to Nifty 50 Arbitrage Index w.e.f. April 01, 2018.

3The fund has been repositioned from an arbitrage fund to an equity savings fund w.e.f. April 30, 2018.

*Current Index performance adjusted for the period from since inception to April 30, 2018 with the performance of CRISIL Liquid Fund Index (Benchmark)

SCurrent Index performance adjusted for the period from since inception to June 28, 2007 with the performance of S&P BSE 100 price return index (Benchmark)

Bandhan Nifty200 Momentum 30 Index Fund is managed by Mr. Nemish Sheth. The scheme has been in existence for less than 1 year, hence performance has not been disclosed.

Bandhan Midcap Fund is managed by Mr. Sachin Relekar & Ms. Ritu Modi (equity portion), Mr. Harshal Joshi (debt portion) & Ms. Nishita Shah will be managing overseas investment portion of the scheme.

The scheme has been in existence for less than 1 year, hence performance has not been disclosed.

EandhaT)Nift)ém? Lo\gl Volatility 30 Index Fund & Bandhan Nifty200 Momentum 30 Index Fund is managed by Mr. Nemish Sheth. The scheme has been in existence for less than 1 year, hence performance
as not been disclosed.

Bandhan Crisil IBX Gilt April 2026 Index Fund is managed by Mr. Gautam Kaul w.e.f. 20th October 2022. The scheme has been in existence for less than 1 year, hence performance has not been disclosed.

Bancti)han SRISlIL IBJ( Gilt April 2032 Index Fund is managed by Mr. Harshal Joshi & Mr. Gautam Kaul w.e.f. 15th February 2023. The scheme has been in existence for less than 1 year, hence performance has

not been disclosed.

Bandhan CRISIL IBX 90:10 SDL Plus Gilt- November 2026 Index Fund (w.e.f. 17-11-2022), Bandhan CRISIL IBX 90:10 SDL Plus Gilt- September 2027 Index Fund (w.e.f. 24-11-2022)

Bandhan CRISIL IBX 90:10 SDL Plus Gilt— April 2032Index Fund (w.e.f. 29-11-2022) is Managed by Mr. Harshal Joshi & Mr. Gautam Kaul. The scheme has been in existence for less than 1 year, hence

performance has not been disclosed

Bandhan US Treasury Bond 0-1 year Fund of Fund is managed by Mr. Sreejith Balasubramanian (Overseas portion) & Mr. Brijesh Shah (Debt portion) ( w.e.f. 28 March 2023). The scheme has been in existence

for less than 1 year, hence performance has not been disclosed.

Disclaimer: MUTUAL FUND INVESTMENTS ARE SUBJECT TO MARKET RISKS, READ ALL SCHEME RELATED DOCUMENTS CAREFULLY.

The Disclosures of opinions/in house views/strategy incorporated herein is provided solely to enhance the transparency about the investment strategy / theme of the Scheme and should not be treated as endorsement of the
views / opinions or as an investment advice. This document should not be construed as a research report or a recommendation to buy or sell any security. This document has been prepared on the basis of information, which is
already available in publicly accessible media or developed through analysis of Bandhan Mutual Fund. The information/ views / opinions provided is for informative purpose only and may have ceased to be current by the time it
may reach the recipient, which should be taken into account before interpreting this document. The recipient should note and understand that the information provided above may not contain all the material aspects relevant
for making an investment decision and the security may or may not continue to form part of the scheme’s portfolio in future. Investors are advised to consult their own investment advisor before making any investment decision
in light of their risk appetite, investment goals and horizon. The decision of the Investment Manager may not always be profitable; as such decisions are based on the prevailing market conditions and the understanding of the
Investment Manager. Actual market movements may vary from the anticipated trends. This information is subject to change without any prior notice. The Company reserves the right to make modifications and alterations to
this statement as may be required from time to time. Neither Bandhan Mutual Fund (formerly known as IDFC Mutual Fund)/ Bandhan Mutual Fund Trustee Limited (formerly IDFC AMC Trustee Company Limited) / Bandhan AMC
Limited (Formerly IDFC Asset Management Company Limited), its Directors or representatives shall be liable for any damages whether direct or indirect, incidental, punitive special or consequential including lost revenue or lost
profits that may arise from or in connection with the use of the information.
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Product Suitability O Bandhan

Mutual Fund

ICRA Credit Risk Rating

Bandhan MMF, Bandhan BF-ST, BF-MT, Bandhan CBF, Bandhan BF-IP, Bandhan DBF : “Credit Risk Rating AAAmfs” - The Fund carries the lowest credit risk, similar to that associated with long-term debt
obligations rated in the highest credit- quality category.

Bandhan Liquid fund, Bandhan LDF: “Credit Risk Rating A1+mfs" - The highest-credit-quality short-term rating assigned by ICRA to debt funds. Debt funds rated in this category carry the lowest credit risk
in the short term and are similar to that of fixed income obligations of highest credit- quality category with maturity of upto one year. This rating should however, not be

construed as an indication of the performance of the Mutual Fund scheme or of volatility in its returns.

Source: ICRA Ltd.

FITCH Credit Quality Rating

Bandhan Liquid Fund: “IND A1+ mfs"” - Schemes with this rating are considered to have very strong degree of safety regarding timely receipt of payments from the investments that they have made.

CARE Credit Quality Rating

Bandhan Overnight Fund: “CARE A1+ mfs”- Schemes with this rating are considered to have very strong degree of safety regarding timely receipt of payments from the investments that

they have made.

This product is suitable for investors who

Scheme Names Scheme risk-o-meter Benchmark risk-o-meter

are seeking*

Bandhan Fixed Term Plan Series 179

(3652 days) @ Regular fixed income over medium term
Close-ended debt scheme with tenure @ Investments in debt/money market instruments
3,652 days
Low HIGH Low HiGH
Investors understand that their principal will be CRISIL Composite Bond Index

at Moderate risk

*Investors should consult their financial advisers if in doubt about whether the product is suitable for them.

SIP Performance

Monthly SIP of 310,000

Bandhan Core Equity Fund - Regular Plan - Growth 1 Year 3 Years 5 Years 7 Years 10 Years S:&\:; gigcez%t(;ts)n
)

Total Amount Invested (%) 1,20,000 3,60,000 6,00,000 8,40,000 12,00,000 21,40,000
Total Value as on May 31, 2023 (%) 1,29,598 4,62,689 8,89,484 13,54,003 23,78,795 66,69,234
Fund Returns (%) 15.23 17.03 15.76 13.41 13.13 11.59
Total Value of NIFTY LargeMidcap 250 TRI* 1,29,500 4,66,234 9,29,230 14,56,243 26,94,596 87,94,182
NIFTY LargeMidcap 250 TRI (%)* 15.07 17.57 17.55 15.45 15.46 14.20

Total Value of Nifty 50 TRI*# 1,28,147 4,47,593 8,71,003 13,83,295 24,03,151 72,40,725
Nifty 50 TRI (%)** 12.89 14.70 14.91 14.01 13.32 12.37
Bandhan Sterling Value Fund - Regular Plan - Growth 1 Year 3 Years 5 Years 7 Years 10 Years Smg?_ g'fez%%g"

f

Total Amount Invested (%) 1,20,000 3,60,000 6,00,000 8,40,000 12,00,000 18,30,000
Total Value as on May 31, 2023 (}) 1,32,444 5,21,871 10,30,934 15,57,391 28,42,034 74,49,627
Fund Returns (%) 19.87 25.72 21.83 17.34 16.45 16.68

Total Value of Tier 1: S&P BSE 500 TRI* 1,27,971 4,52,457 8,89,419 13,94,418 24,82,082 55,70,159
Tier 1: S&P BSE 500 TRI (%)* 12.61 15.45 15.76 14.24 13.92 13.40

Total Value of Tier 2: S&P BSE 400 MidSmallCap TRI# 1,32,033 4,91,256 10,02,707 15,18,614 28,61,688 65,92,882
Tier 2: S&P BSE 400 MidSmallCap TRI (%)* 19.20 21.31 20.68 16.63 16.57 15.31

Total Value of Nifty 50 TRI** 1,28,147 4,47,593 8,71,003 13,83,295 24,03,151 52,63,733
Nifty 50 TRI (%)** 12.89 14.70 14.91 14.01 13.32 12.76
Bandhan Flexi Cap Fund -Regular Plan - Growth 1 Year 3 Years 5 Years 7 Years 10 Years Slsnce Inception

ep 28, 2005

Total Amount Invested (3) 1,20,000 3,60,000 6,00,000 8,40,000 12,00,000 21,30,000
Total Value as on May 31, 2023 (}) 1,25,237 4,28,680 8,00,386 11,98,875 21,17,962 88,85,472
Fund Returns (%) 8.23 11.70 11.48 10.00 10.95 14.41
Total Value of S&P BSE 500 TRI# 1,27,971 4,52,457 8,89,419 13,94,418 24,82,082 75,00,193
S&P BSE 500 TRI (%)* 12.61 15.45 15.76 14.24 13.92 12.81
Total Value of Nifty 50 TRI*# 1,28,147 4,47,593 8,71,003 13,83,295 24,03,151 71,34,142
Nifty 50 TRI (%)** 12.89 14.70 14.91 14.01 13.32 12.33

Past performance may or may not be sustained in future. Income Distribution and Capital Withdrawal are assumed to be reinvested and bonus is adjusted. Load is not taken into consideration. To illustrate
the advantages of SIP investment, this is how your investment would have grown if you had invested say 310,000 systematically on the first business Day of every month over a period of time. Returns are
calculated by using XIRR approach. XIRR helps in calculating return on investment given an initial and final value and a series of cash inflows and outflows with the correct allowance for the time impact of the
transactions. The performances given are of regular plan growth option. Regular and Direct Plans have different expense structure. Direct Plan shall have a lower expense ratio excluding distribution expenses,
commission expenses etc. #Benchmark Returns. ##Additional Benchmark Returns. Data as on May 31, 2023.
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SIP Performance

Monthly SIP of 310,000

Bandhan Focused Equity Fund - Regular Plan - Growth

Total Amount Invested ()

Total Value as on May 31, 2023 (%)
Fund Returns (%)

Total Value of S&P BSE 500 TRI*
S&P BSE 500 TRI (%)*

Total Value of Nifty 50 TRI**
Nifty 50 TRI (%)**

Bandhan Large Cap Fund - Regular Plan - Growth

Total Amount Invested ()

Total Value as on May 31, 2023 (%)
Fund Returns (%)

Total Value of S&P BSE 100 TRI*
S&P BSE 100 TRI (%)*

Total Value of Nifty 50 TRI**
Nifty 50 TRI (%)**

Bandhan Corporate Bond Fund - Regular Plan - Growth

Total Amount Invested ()

Total Value as on May 31, 2023 )

Fund Returns (%)

Total Value of Tier 1: NIFTY Corporate Bond Index B-III*

Tier 1: NIFTY Corporate Bond Index B-1ll Returns (%)*
Total Value of Tier 2: NIFTY AAA Short Duration Bond Index*
Tier 2: NIFTY AAA Short Duration Bond Index Returns (%)*
Total Value of CRISIL 10 Year Gilt Index**

CRISIL 10 Year Gilt Index Returns (%)**

Bandhan Bond Fund - Medium Term Plan -

Regular Plan - Growth

Total Amount Invested (%)

Total Value as on May 31, 2023 )

Fund Returns (%)

Total Value of Tier 1: NIFTY Medium Duration Debt Index A-lI1#

Tier 1: NIFTY Medium Duration Debt Index A-lll Returns (%)*
Total Value of Tier 2: NIFTY AAA Medium Duration Bond Index*

Tier 2: NIFTY AAA Medium Duration Bond Index Returns (%)*
Total Value of CRISIL 10 Year Gilt Index*#

CRISIL 10 Year Gilt Index Returns (%)**

Bandhan Bond Fund - Income Plan -
Regular Plan - Growth

Total Amount Invested ()

Total Value as on May 31, 2023 )

Fund Returns (%)

Total Value of NIFTY Medium to Long Duration
Debt Index A- I1I*

NIFTY Medium to Long Duration Debt Index A- 11l Returns (%)*
Total Value of CRISIL 10 Year Gilt Index**
CRISIL 10 Year Gilt Index Returns (%)**

Bandhan Dynamic Bond Fund - Regular Plan - Growth

Total Amount Invested (%)

Total Value as on May 31, 2023 )

Fund Returns (%)

Total Value of NIFTY Composite Debt Index A-lll#
NIFTY Composite Debt Index A-1ll Returns (%)*
Total Value of CRISIL 10 Year Gilt Index**

CRISIL 10 Year Gilt Index Returns (%)**

Bandhan Nifty 50 Index Fund - Regular Plan - Growth

Total Amount Invested ()

Total Value as on May 31, 2023 (%)
Fund Returns (%)

Total Value of Nifty 50 TRI*

Nifty 50 TRI (%)*

1 Year

1,20,000
1,30,480
16.67
1,27,971
12.61
1,28,147
12.89

1 Year

1,20,000
1,28,553
13.54
1,28,599
13.62
1,28,147
12.89

1 Year

1,20,000
1,24173
6.54
1,25,252
8.25
1,24,635
7.28
1,27,225
11.41

1 Year

1,20,000
1,24,953
7.78
1,25,103
8.02
1,24,876
7.66
1,27,225
11.41

1 Year

1,20,000
1,25,256
8.26

1,26,258

9.86
1,27,225
11.41

1 Year

1,20,000
1,25,341
8.40
1,25,832
9.18
1,27,225
11.41

1 Year

1,20,000
1,27,682
12.14
1,28,147
12.89

3 Years

3,60,000
4,26,002
11.27
4,52,457
15.45
4,47,593
14.70

3 Years

3,60,000
4,30,909
12.06
4,51,412
15.29
4,47,593
14.70

3 Years

3,60,000
3,85,099
4.44
3,94,459
6.04
3,87,432
484
3,85,222
4.46

3 Years

3,60,000
3,82,704
4.02
3,86,846
4.74
3,86,355
4.65
3,85,222
4.46

3 Years

3,60,000
3,81,058
3.74

3,89,580

5.21
3,85,222
4.46

3 Years

3,60,000
3,83,073
4.09
3,89,224
5.15
3,85,222
4.46

3 Years

3,60,000
4,43,097
13.99
4,47,593
14.70

5 Years

6,00,000
8,01,586
11.54
8,89,419
15.76
8,71,003
14.91

5 Years

6,00,000
8,26,749
12.79
8,79,086
15.29
8,71,003
14.91

5 Years

6,00,000
6,93,336
573
7,16,354
7.03
7,00,798
6.16
6,85,930
5.30

5 Years

6,00,000
6,84,345
5.21
7,05,023
6.40
7,05,997
6.45
6,85,930
530

5 Years

6,00,000
6,84,077
5.19

7,08,822

6.61
6,85,930
530

5 Years

6,00,000
6,93,262
573
7,06,909
6.50
6,85,930
5.30

5 Years

6,00,000
8,58,643
14.33
8,71,003
14.91

7 Years

8,40,000
12,21,251
10.52
13,94,418
14.24
13,83,295
14.01

7 Years

8,40,000
12,78,357
11.80
13,87,723
14.10
13,83,295
14.01

7 Years

8,40,000
10,44,699
6.14
10,84,942
7.20
10,59,674
6.54
10,18,678
5.43

7 Years

8,40,000
10,27,078
5.66
10,63,610
6.64
10,66,355
6.72
10,18,678
5.43

7 Years

8,40,000
10,26,018
5.63

10,65,783

6.70
10,18,678
5.43

7 Years

8,40,000
10,45,501
6.16
10,66,882
6.73
10,18,678
5.43

7 Years

8,40,000
13,57,631
13.49
13,83,295
14.01

10 Years

12,00,000
20,80,782
10.61
24,82,082
13.92
24,03,151
13.32

10 Years

12,00,000
21,59,575
11.31
24,30,708
13.53
24,03,151
13.32

10 Years

NA
NA
NA
NA
NA
NA
NA
NA
NA

10 Years

12,00,000
16,59,780
6.32
17,44,700
7.27
17,52,855
7.36
16,44,142
6.14

10 Years

12,00,000
16,69,750
6.43

17,43,660

7.26
16,44,142
6.14

10 Years

12,00,000
17,12,257
6.92
17,46,899
7.30
16,44,142
6.14

10 Years

12,00,000
23,39,506
12.82
24,03,151
13.32

Q Bandhan

Mutual Fund

Since Inception
Mar 16, 2006
20,70,000
53,57,294
10.15
69,78,083
12.77
66,19,105
12.25

Since Inception
Jun 09, 2006
20,40,000
54,30,742
10.59
65,89,624
12.55
64,18,947
12.28

Since Inception
Jan 12,2016
8,90,000
11,26,081
6.24
11,70,018
7.25
11,42,309
6.62
10,95,952
5.53

Since Inception
July 08, 2003

23,90,000
52,33,954
7.29
55,03,157
7.72
56,12,698
7.90
46,38,880
6.22

Since Inception
Jul 14, 2000

27,40,000
68,61,707
734

NA

NA
NA
NA

Since Inception
June 25,2002
17,40,000
30,91,396
7.53
31,04,555
7.58
27,96,447
6.26

Since Inception
Apr 30,2010
15,80,000
37,67,577
12.37
38,91,808
12.81

Past performance may or may not be sustained in future. Income Distribution and Capital Withdrawal are assumed to be reinvested and bonus is adjusted. Load is not taken into consideration. To illustrate
the advantages of SIP investment, this is how your investment would have grown if you had invested say 310,000 systematically on the first business Day of every month over a period of time. Returns are
calculated by using XIRR approach. XIRR helps in calculating return on investment given an initial and final value and a series of cash inflows and outflows with the correct allowance for the time impact of the
transactions. The performances given are of regular plan growth option. Regular and Direct Plans have different expense structure. Direct Plan shall have a lower expense ratio excluding distribution expenses,
commission expenses etc. #Benchmark Returns. ##Additional Benchmark Returns. Data as on May 31, 2023.
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SIP Performance

Monthly SIP of 310,000

Bandhan Emerging Businesses Fund - Regular Plan - Growth

Total Amount Invested ()

Total Value as on May 31, 2023 )

Fund Returns (%)

Total Value of S&P BSE 250 SmallCap TRI*
S&P BSE 250 SmallCap TRI (%)

Total Value of Nifty 50 TRI**

Nifty 50 TRI (%)*#

Bandhan Government Securities Fund - Investment Plan -
Regular Plan - Growth

Total Amount Invested (%)

Total Value as on May 31, 2023 )

Fund Returns (%)

Total Value of CRISIL Dynamic Gilt Index*

CRISIL Dynamic Gilt Index Returns (%)*

Total Value of CRISIL 10 Year Gilt Index*#

CRISIL 10 Year Gilt Index Returns (%)**

Bandhan Infrastructure Fund - Regular Plan - Growth

Total Amount Invested (%)

Total Value as on May 31, 2023 (%)

Fund Returns (%)

Total Values of S&P BSE India Infrastructure TRI#
S&P BSE India Infrastructure TRI (%)*

Total Value of Nifty 50 TRI*#

Nifty 50 TRI (%)*#

Bandhan Tax Advantage (ELSS) Fund - Regular Plan - Growth

Total Amount Invested (%)

Total Value as on May 31, 2023 (%)
Fund Returns (%)

Total Value of S&P BSE 500 TRI#
S&P BSE 500 TRI (%)*

Total Value of NIFTY 50 TRI*#
NIFTY 50 TRI (%)**

Bandhan Arbitrage Fund - Regular Plan - Growth

Total Amount Invested (%)

Total Value as on May 31, 2023 (})

Fund Returns (%)

Total Value of Nifty 50 Arbitrage Index*
Nifty 50 Arbitrage Index Returns (%)*
Total Value of CRISIL 1 Year T-Bill*#
CRISIL 1 Year T-Bill (%)**

Bandhan Equity Savings Fund - Regular Plan - Growth

Total Amount Invested (%)

Total Value as on May 31, 2023 (%)

Fund Returns (%)

Total Value of CRISIL Equity Savings Index*
CRISIL Equity Savings Index Returns (%)*
Total Value of CRISIL 10 Year Gilt Index*#
CRISIL 10 Year Gilt Index (%)**

Bandhan Government Securities Fund - Constant Maturity Plan
- Regular Plan - Growth

Total Amount Invested (%)

Total Value as on May 31, 2023 )

Fund Returns (%)

Total Value of CRISIL 10 year Gilt Index*

CRISIL 10 year Gilt Index Returns (%)*

Total Value of CRISIL 1 Year T-Bill Index*#

CRISIL 1 Year T-Bill Index Returns (%)**

1 Year

1,20,000
1,29,601
15.24
1,32,804
20.47
1,28,147
12.89

1 Year

1,20,000
1,25,587
8.79
1,27,097
11.20
1,27,225
11.41

1 Year

1,20,000
1,38,334
29.65
1,29,233
14.64
1,28,147
12.89

1 Year

1,20,000
1,30,743
17.09
1,27,971
12.61
1,28,147
12.89

1 Year

1,20,000
1,24,105
6.43
1,24,237
6.64
1,24,333
6.80

1 Year

1,20,000
1,24,417
6.93
1,26,188
9.75
1,27,225
11.41

1 Year

1,20,000
1,26,674
10.52
1,27,225
11.41
1,24,333
6.80

3 Years

3,60,000
4,65,461
17.45
5,00,164
22.61
4,47,593
14.70

3 Years

3,60,000
3,85,061
4.43
3,91,852
5.60
3,85,222
4.46

3 Years

3,60,000
5,27,298
26.48
5,11,388
24.23
4,47,593
14.70

3 Years

3,60,000
4,87,998
20.83
4,52,457
15.45
4,47,593
14.70

3 Years

3,60,000
3,86,707
4.71
3,88,161
4.96
3,86,945
4.75

3 Years

3,60,000
3,96,951
6.46
4,13,159
9.17
3,85,222
4.46

3 Years

3,60,000
3,85,988
4.59
3,85,222
4.46
3,86,945
4.75

5 Years

NA
NA
NA
NA
NA
NA
NA

5 Years

6,00,000
7,04,154
6.35
7,08,396
6.59
6,85,930
530

5 Years

6,00,000
10,05,810
20.81
9,63,172
19.02
8,71,003
14.91

5 Years

6,00,000
9,75,054
19.53
8,89,419
15.76
8,71,003
14.91

5 Years

6,00,000
6,73,326
4.56
6,73,811
4.59
6,81,951
5.07

5 Years

6,00,000
7,14,764
6.94
7,69,201
9.89
6,85,930
5.30

5 Years

6,00,000
7,05,751
6.44
6,85,930
5.30
6,81,930
5.07

7 Years

NA
NA
NA
NA
NA
NA
NA

7 Years

8,40,000
10,71,335
6.85
10,66,175
6.71
10,18,678
5.43

7 Years

8,40,000
14,56,399
15.45
13,75,255
13.85
13,83,295
14.01

7 Years

8,40,000
15,13,366
16.53
13,94,418
14.24
13,83,295
14.01

7 Years

8,40,000
9,95,877
4.80
9,89,382
4.61
10,17,797
5.41

7 Years

8,40,000
10,56,845
6.47
11,91,796
9.84
10,18,678
5.43

7 Years

8,40,000
10,92,742
7.40
10,18,678
5.43
10,17,771
5.41

10 Years

NA
NA
NA
NA
NA
NA
NA

10 Years

12,00,000
17,71,688
7.57
17,50,790
734
16,44,142
6.14

10 Years

12,00,000
25,05,495
14.10
22,53,826
12.12
24,03,151
13.32

10 Years

12,00,000
27,71,808
15.98
24,82,082
13.92
24,03,151
13.32

10 Years

12,00,000
15,67,750
5.22
15,47,493
4.97
16,21,859
5.88

10 Years

12,00,000
16,61,488
6.34
20,00,392
9.87
16,44,142
6.14

10 Years

12,00,000
18,25,558
8.14
16,44,142
6.14
16,21,808
5.88

Q Bandhan

Mutual Fund

Since Inception
Feb 25, 2020
4,00,000
5,61,570
20.88
6,03,720
25.60
5,25,362
16.63

Since Inception
March 09, 2002
17,40,000
32,50,244
8.16
31,02,457
7.57
27,96,447
6.26

Since Inception
Mar 08,2011
14,70,000
33,48,856
12.68
31,46,448
11.75
34,63,161
13.17

Since Inception
Dec 26,2008
17,40,000
61,75,892
15.98
50,61,868
13.59
47,90,364
12.93

Since Inception
Dec 21,2006
19,80,000
33,45,269
6.03
NA
NA
33,85,212
6.16

Since Inception
Jun 09, 2008
18,00,000
30,16,619
6.56
NA
NA
29,52,571
6.29

Since Inception
March 09, 2002
25,50,000
59,45,930
7.33
51,87,634
6.21
50,92,414
6.06

Past performance may or may not be sustained in future. Income Distribution and Capital Withdrawal are assumed to be reinvested and bonus is adjusted. Load is not taken into consideration. To illustrate
the advantages of SIP investment, this is how your investment would have grown if you had invested say 310,000 systematically on the first business Day of every month over a period of time. Returns are
calculated by using XIRR approach. XIRR helps in calculating return on investment given an initial and final value and a series of cash inflows and outflows with the correct allowance for the time impact of the
transactions. The performances given are of regular plan growth option. Regular and Direct Plans have different expense structure. Direct Plan shall have a lower expense ratio excluding distribution expenses,
commission expenses etc. #Benchmark Returns. ##Additional Benchmark Returns. Data as on May 31, 2023.
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SIP Performance

Monthly SIP of 310,000

Bandhan Balanced Advantage Fund - Regular Plan - Growth

Total Amount Invested (%)

Total Value as on May 31, 2023 (})

Fund Returns (%)

Total Value of NIFTY 50 Hybrid Composite debt 50:50 Index*
NIFTY 50 Hybrid Composite debt 50:50 Index Returns (%)*
Total Value of Nifty 50 TRI**

Nifty 50 TRI (%)**

Bandhan Hybrid Equity Fund - Regular Plan - Growth

Total Amount Invested (%)

Total Value as on May 31, 2023 (%)

Fund Returns (%)

Total Value of CRISIL Hybrid 35+65 Aggressive Index**
CRISIL Hybrid 35+65 Aggressive Index Returns (%)*
Total Value of Nifty 50##

Nifty 50 TRI (%)**

Bandhan All Seasons Bond Fund - Regular Plan - Growth

Total Amount Invested ()

Total Value as on May 31, 2023 (%)

Fund Returns (%)

Total Value of NIFTY Medium Duration Debt Index A-II1#
NIFTY Medium Duration Debt Index A-lll (%)*

Total Value of Nifty Short Duration Index**

Nifty Short Duration Index (%)**

Total Value of CRISIL 10 Year Gilt Index**

CRISIL 10 Year Gilt Index Returns (%)**

Bandhan Liquid Fund - Regular Plan - Growth

Total Amount Invested ()

Total Value as on May 31, 2023 R)

Fund Returns (%)

Total Value of NIFTY Liquid Index A-I*
NIFTY Liquid Index A-l Returns (%)*
Total Value of CRISIL 1 Year T-Bill Index*#
CRISIL 1 Year T-Bill Index Returns (%)**

Bandhan Asset Allocation Fund of Fund - Conservative Plan
Regular Plan - Growth

Total Amount Invested (%)

Total Value as on May 31, 2023 (%)

Fund Returns (%)

Total Value of CRISIL Hybrid 85+15 Conservative Index*

CRISIL Hybrid 85+15 Conservative Index*

Total Value of CRISIL 10 Year Gilt Index**

CRISIL 10 Year Gilt Index Returns (%)**

Bandhan Regular Savings Fund - Regular Plan - Growth

Total Amount Invested (%)

Total Value as on May 31,2023 (%)

Fund Returns (%)

Total Value of CRISIL Hybrid 85+15 Conservative Index*
CRISIL Hybrid 85+15 Conservative Index Returns (%)
Total Value of CRISIL 10 Year Gilt Index**

CRISIL 10 Year Gilt Index Returns (%)**

1 Year

1,20,000
1,26,306
9.93
1,27,190
11.35
1,28,147
12.89

1 Year

1,20,000
1,26,941
10.95
1,27,259
11.46
1,28,147
12.89

1 Year

1,20,000
1,24,653
7.30
1,25,103
8.02
1,24,783
7.51
1,27,225
11.41

1 Year

1,20,000
1,24,243
6.65
1,24,359
6.84
1,24,333
6.80

1 Year

1,20,000
1,25,311
8.35
1,26,493
10.23
1,27,225
11.41

1 Year

1,20,000
1,24,778
7.50
1,26,493
10.23
1,27,225

11.41

3 Years

3,60,000
4,01,151
717
4,18,827
10.10
4,47,568
14.70

3 Years

3,60,000
4,32,436
12.30
4,28,028
11.60
4,47,568
14.70

3 Years

3,60,000
3,86,925
475
3,86,846
4.74
3,89,671
5.22
3,85,222
4.46

3 Years

3,60,000
3,88,129
4.96
3,88,976
5.10
3,86,945
4.75

3 Years

3,60,000
3,93,652
5.90
3,98,884
6.79
3,85,222
4.46

3 Years

3,60,000
3,86,333
4.65
3,98,884
6.79
3,85,222
4.46

5 Years

6,00,000
7,41,985
8.44
7,96,263
11.28
8,71,404
14.93

5 Years

6,00,000
8,17,879
12.36
8,25,006
12.71
8,71,404
14.93

5 Years

6,00,000
6,97,148
5.95
7,05,023
6.40
7,00,980
6.17
6,85,930
5.30

5 Years

6,00,000
6,77,068
4.78
6,79,168
4.91
6,81,930
5.07

5 Years

6,00,000
7,04,483
6.37
7,35,829
8.11
6,85,930
530

5 Years

6,00,000
6,88,251
5.44
7,35,829
8.11
6,85,930
5.30

7 Years

8,40,000
11,23,959
8.19
12,40,892
10.97
13,83,622
14.02

7 Years

NA
NA
NA
NA
NA
NA
NA

7 Years

8,40,000
10,51,626
6.33
10,63,610
6.64
10,58,128
6.50
10,18,678
5.43

7 Years

8,40,000
10,07,273
5.12
10,10,437
5.20
10,17,771
541

7 Years

8,40,000
10,52,716
6.36
11,21,956
8.14
10,18,678
5.43

7 Years

8,40,000
10,19,987
5.47
11,21,956
8.14
10,18,678
5.43

10 Years

NA
NA
NA

10 Years

NA
NA
NA
NA
NA
NA
NA

10 Years

12,00,000
17,06,108
6.85
17,44,700
7.27
17,20,790
7.01
16,44,142
6.14

10 Years

12,00,000
16,07,549
57
16,12,492
5.76
16,21,808
5.88

10 Years

12,00,000
17,18,214
6.98
18,75,616
8.65
16,44,142
6.14

10 Years

12,00,000
16,59,257
6.31
18,75,616
8.65
16,44,142
6.14

Q Bandhan

Mutual Fund

Since Inception
Oct 10, 2014
10,40,000
14,78,574
7.93
16,78,306
10.74
18,85,516
13.32

Since Inception
Dec 30,2016
7,80,000
11,10,069
10.72
11,61,407
12.09
12,41,898
14.13

Since Inception
Sep 13,2004

22,50,000
47,30,061
7.37
49,49,315
7.80
48,86,439
7.68
42,31,509
6.32

Since Inception
July 02, 2001

18,00,000
30,00,343
6.49
30,19,494
6.57
29,22,327
6.17

Since Inception
Feb 11,2010
16,00,000
27,06,825
7.53
29,64,956
8.79
24,84,342
6.34

Since Inception
Feb 25,2010
16,00,000
26,23,817
7.10
29,64,906
8.79
24,84,219
6.34

Past performance may or may not be sustained in future. Income Distribution and Capital Withdrawal are assumed to be reinvested and bonus is adjusted. Load is not taken into consideration. To illustrate
the advantages of SIP investment, this is how your investment would have grown if you had invested say 310,000 systematically on the first business Day of every month over a period of time. Returns are
calculated by using XIRR approach. XIRR helps in calculating return on investment given an initial and final value and a series of cash inflows and outflows with the correct allowance for the time impact of the
transactions. The performances given are of regular plan growth option. Regular and Direct Plans have different expense structure. Direct Plan shall have a lower expense ratio excluding distribution expenses,
commission expenses etc. #Benchmark Returns. ##Additional Benchmark Returns. Data as on May 31, 2023.
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SIP Performance

Monthly SIP of 310,000

Bandhan Asset Allocation Fund of Fund - Moderate Plan
Regular Plan - Growth

Total Amount Invested (%)

Total Value as on May 31, 2023 )

Fund Returns

Total Value of NIFTY 50 Hybrid Composite debt 50:50 Index*
NIFTY 50 Hybrid Composite debt 50:50 Index*

Total Value of CRISIL 10 Year Gilt Index**

CRISIL 10 Year Gilt Index Returns (%)**

Bandhan Ultra Short Term Fund - Regular Plan - Growth

Total Amount Invested ()

Total Value as on May 31, 2023 )

Fund Returns (%)

Total Value of NIFTY Ultra Short Duration Debt Index A-1*
NIFTY Ultra Short Duration Debt Index A-I Returns (%)*
Total Value of CRISIL 1 Year T-Bill Index*#

CRISIL 1 Year T-Bill Index Returns (%)**

Bandhan Low Duration Fund - Regular Plan - Growth

Total Amount Invested (%)

Total Value as on May 31, 2023 )

Fund Returns (%)

Total Value of NIFTY Low Duration Debt Index A-I#
NIFTY Low Duration Debt Index A-l Returns (%)*
Total Value of CRISIL 1 Year T-Bill Index**

CRISIL 1 Year T-Bill Index Returns (%)**

Bandhan Money Manager Fund - Regular Plan - Growth

Total Amount Invested (%)

Total Value as on May 31, 2023 )

Fund Returns (%)

Total Value of NIFTY Money Market Index A-I*
NIFTY Money Market Index A-l Returns (%)*
Total Value of CRISIL 1 Year T-Bill Index*#
CRISIL 1 Year T-Bill Index Returns (%)**

Bandhan Banking & PSU Debt Fund - Regular Plan - Growth

Total Amount Invested (%)

Total Value as on May 31, 2023 )

Fund Returns (%)

Total Value of NIFTY Banking & PSU Debt Index*
NIFTY Banking & PSU Debt Index Returns (%)*
Total Value of CRISIL 10 Year Gilt Index*#
CRISIL 10 Year Gilt Index Returns (%)**

Bandhan Asset Allocation Fund of Fund - Aggressive Plan
Regular Plan - Growth

Total Amount Invested (%)

Total Value as on May 31, 2023 )

Fund Returns

Total Value of CRISIL Hybrid 35+65 Aggressive Index*

CRISIL Hybrid 35+65 Aggressive Index*

Total Value of Nifty 50 TRI**

Nifty 50 TRI Returns (%)**

Bandhan Bond Fund - Short Term Plan -

Regular Plan - Growth

Total Amount Invested (%)

Total Value as on May 31, 2023 )

Fund Returns (%)

Total Value of Tier 1: NIFTY Short Duration Debt Index A-II#
Tier 1: NIFTY Short Duration Debt Index A-1l Returns (%)*
Total Value of Tier 2: NIFTY AAA Short Duration Bond Index*
Tier 2: NIFTY AAA Short Duration Bond Index Returns (%)*
Total Value of CRISIL 10 Year Gilt Index**

CRISIL 10 Year Gilt Index Returns (%)**

1 Year

1,20,000
1,26,647
10.48
1,27,190
11.35
1,27,225
11.41

1 Year

1,20,000
1,24,360
6.84
1,24,575
7.18
1,24,333
6.80

1 Year

1,20,000
1,24,429
6.95
1,24,557
7.15
1,24,333
6.80

1 Year

1,20,000
1,24,158
6.52
1,24,468
7.01
1,24,333
6.80

1 Year

1,20,000
1,24,741
7.44
1,24,850
7.62
1,27,225
11.41

1 Year

1,20,000
1,27,422
11.72
1,27,259
11.46
1,28,147
12.89

1 Year

1,20,000
1,24,755
7.46
1,24,694
7.37
1,24,635
7.28
1,27,225
11.41

3 Years

3,60,000
4,05,924
797
4,18,827
10.10
3,85,222
4.46

3 Years

3,60,000
3,87,859
4.91
3,90,009
5.28
3,86,945
4.75

3 Years

3,60,000
3,87,775
4.90
3,88,218
4.97
3,86,945
475

3 Years

3,60,000
3,85,746
4.55
3,88,782
5.07
3,86,945
4.75

3 Years

3,60,000
3,88,464
5.02
3,88,596
5.04
3,85,222
4.46

3 Years

3,60,000
4,17,353
9.86
4,28,028
11.60
4,47,568
14.70

3 Years

3,60,000
3,86,422
4.66
3,87,864
4.91
3,87,432
4.84
3,85,222
4.46

5 Years

6,00,000
7,37,088
8.17
7,96,263
11.28
6,85,930
530

5 Years

NA
NA
NA
NA
NA
NA
NA

5 Years

6,00,000
6,87,213
5.38
6,86,377
533
6,81,930
5.07

5 Years

6,00,000
6,75,010
4.66
6,81,511
5.04
6,81,930
5.07

5 Years

6,00,000
7,03,615
6.32
6,99,978
6.11
6,85,930
5.30

5 Years

6,00,000
7,68,563
9.85
8,25,006
12.71
8,71,404
14.93

5 Years

6,00,000
6,92,771
5.70
6,94,769
5.81
7,00,798
6.16
6,85,930
5.30

7 Years

8,40,000
11,00,837
7.61
12,40,892
10.97
10,18,678
5.43

7 Years

NA
NA
NA
NA
NA
NA
NA

7 Years

8,40,000
10,32,236
5.80
10,28,986
5.72
10,17,771
541

7 Years

8,40,000
10,01,580
4.96
10,16,727
5.38
10,17,771
5.41

7 Years

8,40,000
10,67,532
6.75
10,52,603
6.35
10,18,678
5.43

7 Years

8,40,000
11,42,806
8.66
12,89,012
12.03
13,83,622
14.02

7 Years

8,40,000
10,43,051
6.10
10,46,211
6.18
10,59,674
6.54
10,18,678
5.43

10 Years

12,00,000
18,12,291
8.00
21,08,652
10.87
16,44,142
6.14

10 Years

NA
NA
NA
NA
NA
NA
NA

10 Years

12,00,000
16,69,714
6.43
16,59,126
6.31
16,21,808
5.88

10 Years

12,00,000
15,95,873
5.57
16,29,544
5.97
16,21,808
5.88

10 Years

12,00,000
17,30,178
7.11
17,10,720
6.90
16,44,142
6.14

10 Years

12,00,000
18,91,914
8.82
22,42,969
12.03
24,02,930
13.32

10 Years

12,00,000
16,86,852
6.63
16,97,553
6.75
17,28,941
7.10
16,44,142
6.14

Q Bandhan

Mutual Fund

Since Inception
Feb 11,2010

16,00,000
28,90,082
8.44
34,10,326
10.69
24,84,342
6.34

Since Inception
July 18,2018

5,90,000
6,70,216
5.14
6,73,962
5.36
6,68,717
5.05

Since Inception
Jan 17, 2006

20,90,000
40,69,564
7.18
41,04,772
7.26
36,86,502
6.16

Since Inception
Feb 18,2003

24,40,000
49,10,088
6.40
53,14,264
7.08
47,30,436
6.08

Since Inception
Mar 07,2013

12,30,000
17,93,250
7.14
17,73,173
6.93
16,99,869
6.15

Since Inception
Feb 11,2010
16,00,000
30,28,058
9.08
36,90,590
11.76
39,78,218
12.77

Since Inception
Dec 14,2000
27,00,000
66,26,907
7.30
NA
NA
NA
NA
NA
NA

Past performance may or may not be sustained in future. Income Distribution and Capital Withdrawal are assumed to be reinvested and bonus is adjusted. Load is not taken into consideration. To illustrate
the advantages of SIP investment, this is how your investment would have grown if you had invested say 310,000 systematically on the first business Day of every month over a period of time. Returns are
calculated by using XIRR approach. XIRR helps in calculating return on investment given an initial and final value and a series of cash inflows and outflows with the correct allowance for the time impact of the
transactions. The performances given are of regular plan growth option. Regular and Direct Plans have different expense structure. Direct Plan shall have a lower expense ratio excluding distribution expenses,
commission expenses etc. #Benchmark Returns. ##Additional Benchmark Returns. Data as on May 31, 2023.

73




SIP Performance

Monthly SIP of 310,000

Bandhan Overnight Fund - Regular Plan - Growth

Total Amount Invested (%)

Total Value as on May 31, 2023 )

Fund Returns

Total Value of Nifty 1D Rate Index*

Nifty 1D Rate Index*

Total Value of CRISIL 1 Year T-Bill Index*#
CRISIL 1 Year T-Bill Index (%)"*

Bandhan CRISIL IBX Gilt June 2027 Index Fund -
Regular Plan - Growth

Total Amount Invested (%)

Total Value as on May 31, 2023 )

Fund Returns

Total Value of CRISIL Gilt 2027 Index*

CRISIL Gilt 2027 Index Returns*

Total Value of CRISIL 10 Year Gilt Index**

CRISIL 10 Year Gilt Index Returns (%)**

Bandhan CRISIL IBX Gilt April 2028 Index Fund -
Regular Plan - Growth

Total Amount Invested (%)

Total Value as on May 31, 2023 )

Fund Returns

Total Value of CRISIL Dynamic Gilt Index*

CRISIL Dynamic Gilt Index Returns*

Total Value of CRISIL 10 Year Gilt Index**

CRISIL 10 Year Gilt Index Returns (%)**

Bandhan Floating Rate Fund - Regular Plan - Growth

Total Amount Invested (%)

Total Value as on May 31, 2023 )

Fund Returns

Total Value of Nifty Low Duration Debt Index*
Nifty Low Duration Debt Index Returns*
Total Value of CRISIL 1 Year T-Bill Index*#
CRISIL 1 Year T-Bill Index Returns (%)**

Bandhan US Equity Fund of Fund - Regular Plan - Growth

Total Amount Invested (%)

Total Value as on May 31, 2023 )
Fund Returns

Total Value of Russell 1000 TR Index*
Russell 1000 TR Index Returns*
Total Value of Nifty 50 TRI*#

Nifty 50 TRI Returns (%)*#

Bandhan Multicap Fund - Regular Plan - Growth

Total Amount Invested (%)

Total Value as on May 31, 2023 )

Fund Returns

Total Value of NIFTY 500 Multicap 50:25:25 TRI*
NIFTY 500 Multicap 50:25:25 TRI*

Total Value of Nifty 50 TRI**

Nifty 50 TRI Returns (%)*#

Bandhan Credit Risk Fund - Regular Plan - Growth

Total Amount Invested (%)

Total Value as on May 31, 2023 )

Fund Returns

Total Value of Tier 1: NIFTY Credit Risk Bond Index C-l11*
Tier 1: NIFTY Credit Risk Bond Index C-lll Returns (%)*

Total Value of Tier 2: 65% NIFTY AA Short Duration Bond Index + 35%
NIFTY AAA Short Duration Bond Index*

Tier 2: 65% NIFTY AA Short Duration Bond Index + 35% NIFTY AAA Short
Duration Bond Index Returns (%)*

Total Value of CRISIL 10 Year Gilt Index**
CRISIL 10 Year Gilt Index Returns*#

1 Year

1,20,000
1,23,945
6.18
1,24,053
6.35
1,24,333
6.80

1 Year

1,20,000
1,25,421
8.52
1,25,745
9.04
1,27,225
11.41

1 Year

1,20,000
1,25,684
8.94
1,25,973
9.40
1,27,225
11.41

1 Year

1,20,000
1,24,317
6.77
1,24,705
7.39
1,24,333
6.80

1 Year

1,20,000
1,34,957
24.08
1,37,354
28.08
1,28,081
12.81

1 Year

1,20,000
1,30,189
16.19
1,29,250
14.67
1,28,147
12.89

1 Year

1,20,000
1,24,002
6.27
1,26,620
10.44

1,25,930

933

1,27,225
11.41

3 Years

3,60,000
3,86,458
4.67
3,87,516
4.85
3,86,945
4.75

3 Years

NA
NA
NA
NA
NA
NA
NA

3 Years

NA
NA
NA
NA
NA
NA
NA

3 Years

NA
NA
NA
NA
NA
NA
NA

3 Years

NA
NA
NA
NA
NA
NA
NA

3 Years

NA
NA
NA
NA
NA
NA
NA

3 Years

3,60,000
3,85,812
4.56
4,08,399
8.39

4,02,498

7.40

3,85,222
4.46

5 Years

NA
NA
NA
NA
NA
NA
NA

5 Years

NA
NA
NA
NA
NA
NA
NA

5 Years

NA
NA
NA
NA
NA
NA
NA

5 Years

NA
NA
NA
NA
NA
NA
NA

5 Years

NA
NA
NA
NA
NA
NA
NA

5 Years

NA
NA
NA
NA
NA
NA
NA

5 Years
6,00,000
6,85,311
5.27
7,47,617
8.74

7,37,136

8.18

6,85,930
530

7 Years

NA
NA
NA
NA
NA
NA
NA

7 Years

NA
NA
NA
NA
NA
NA
NA

7 Years

NA
NA
NA
NA
NA
NA
NA

7 Years

NA
NA
NA
NA
NA
NA
NA

7 Years

NA
NA
NA
NA
NA
NA
NA

7 Years

NA
NA
NA
NA
NA
NA
NA

7 Years

NA
NA
NA
NA
NA

NA

NA

NA
NA

10 Years

NA
NA
NA
NA
NA
NA
NA

10 Years

NA
NA
NA
NA
NA
NA
NA

10 Years

NA
NA
NA
NA
NA
NA
NA

10 Years

NA
NA
NA
NA
NA
NA
NA

10 Years

NA
NA
NA
NA
NA
NA
NA

10 Years

NA
NA
NA
NA
NA
NA
NA

10 Years

NA
NA
NA
NA
NA

NA

NA

NA
NA

Q Bandhan

Mutual Fund

Since Inception
Jan 18,2019
5,30,000
5,84,061
435
5,86,437
4.54
591,014
4.89

Since Inception
Mar 23, 2021
2,70,000
2,86,515
5.21
2,87,969
5.66
2,87,230
5.43

Since Inception
Mar 23, 2021
2,70,000
2,87,346
5.47
2,88,664
5.87
2,87,230
5.43

Since Inception
Feb 18, 2021
2,80,000
2,96,954
497
2,99,415
5.68
2,97,292
5.07

Since Inception
Aug 20, 2021
2,20,000
2,35,678
7.44
2,39,231
9.1
2,37,269
8.19

Since Inception
Dec 02,2021
1,90,000
2,08,711
11.89
2,04,924
9.49
2,04,470
9.21

Since Inception
Mar 03,2017

7,50,000
8,90,924
5.44
9,86,376
8.66

9,70,739

8.16

8,90,428
5.43

Past performance may or may not be sustained in future. Income Distribution and Capital Withdrawal are assumed to be reinvested and bonus is adjusted. Load is not taken into consideration. To illustrate the advantages of
SIP investment, this is how your investment would have grown if you had invested say 310,000 systematically on the first business Day of every month over a period of time. Returns are calculated by using XIRR approach. XIRR
helps in calculating return on investment given an initial and final value and a series of cash inflows and outflows with the correct allowance for the time impact of the transactions. The performances given are of regular plan
growth option. Regular and Direct Plans have different expense structure. Direct Plan shall have a lower expense ratio excluding distribution expenses, commission expenses etc. *“Benchmark Returns. #*Additional Benchmark

Returns. Data as on May 31, 2023.
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SIP Performance ¢ Bandhan

Monthly SIP of 310,000

Mutual Fund

Bandhan Nifty 50 ETF - Regular Plan - Growth 1 Year 3 Years 5 Years 7 Years 10 Years S'S‘Cf g;cez?)glg n
)

Total Amount Invested () 1,20,000 3,60,000 6,00,000 NA NA 8,00,000

Total Value as on May 31, 2023 }) 1,28,112 4,45,842 8,64,765 NA NA 12,76,536

Fund Returns 12.83 14.42 14.62 NA NA 13.82

Total Value of Nifty 50 TRI* 1,28,147 4,47,593 8,71,003 NA NA 12,88,236

Nifty 50 TRI* 12.89 14.70 14.91 NA NA 14.09

Bandhan Nifty 100 Index Fund - Regular Plan - Growth 1Year 3 Years 5 Years 2Years 10 Years S'Pce Inception
eb 24, 2022

Total Amount Invested (%) 1,20,000 NA NA NA NA 1,60,000

Total Value as on May 31, 2023 ) 1,26,245 NA NA NA NA 1,68,930

Fund Returns 9.84 NA NA NA NA 8.01

Total Value of Nifty 100 TRI* 1,26,714 NA NA NA NA 1,70,381

Nifty 100 TRI* 10.59 NA NA NA NA 9.31

Total Value of Nifty 50 TRI* 1,28,147 NA NA NA NA 1,72,720

Nifty 50 TRI Returns (%)** 12.89 NA NA NA NA 11.42

Past performance may or may not be sustained in future. Income Distribution and Capital Withdrawal are assumed to be reinvested and bonus is adjusted. Load is not taken into consideration. To illustrate the advantages of
SIP investment, this is how your investment would have grown if you had invested say 310,000 systematically on the first business Day of every month over a period of time. Returns are calculated by using XIRR approach. XIRR
helps in calculating return on investment given an initial and final value and a series of cash inflows and outflows with the correct allowance for the time impact of the transactions. The performances given are of regular plan
growth option. Regular and Direct Plans have different expense structure. Direct Plan shall have a lower expense ratio excluding distribution expenses, commission expenses etc. *“Benchmark Returns. *Additional Benchmark
Returns. Data as on May 31, 2023.

Income Distribution and Capital Withdrawal History

Last 3 Gross IDCW* (Z/unit) :

Date ‘Plan ‘ Freq ‘ IDCW* ‘ NAV Date ‘Plan ‘ Freq ‘ IDCW* ‘ NAV Date ‘Plan ‘ Freq ‘ IDCW* ‘ NAV
Bandhan Core Equity Fund Bandhan Equity Savings Fund Bandhan Corporate Bond Fund
22-July-21 Regular Plan 0.95 19.1100 30-May-23 Reg Plan Monthly 0.06 14.1340 30-May-23 |Reg Plan Monthly 0.0648 10.6543
16-Mar-20 Regular Plan 1.03 12.0100 27-Apr-23 Reg Plan Monthly 0.06 13.9560 27-Apr-23  |Reg Plan Monthly 0.0869 10.6764
14-Mar-19 Regular Plan 0.09 15.4200 29-Mar-23 Reg Plan Monthly 0.17 13.9250 29-Mar-23  |Reg Plan Monthly 0.0673 10.6568
12-Mar-18 Regular Plan 1.01 16.4254 29-Mar-23 Reg Plan Annually 0.62 12.4630 25-Mar-21 |Reg Plan Periodic 1.1843 11.2944
28-Jul-22 Adhoc 0.92 18.9200 25-Mar-22 Reg Plan Annually 0.37 12.5000 24-Mar-20 |Reg Plan Periodic 2.6930 12.6930
Bandhan Sterling Value Fund 22-Mar-21 Reg Plan Annually 0.31 11.9500 30-Aug-16 |Reg Plan Periodic 0.3034 10.6393
29-Aug-22 Regular Plan 1.57 30.7750 29-Mar-23 Reg Plan Quarterly 0.15 12.0900 29-Mar-23 |Reg Plan Quarterly 0.1364 10.5343
26-Aug-21 _ |Regular Plan 1.46 28.4600 29-Dec22  |Reg Plan Quarterly 0.15 12.2920 29-Dec-22  |Reg Plan Quarterly 0.1483 10.5300
20-Mar-20 Regular Plan 0.73 12.8800 29-Sep-22 Reg Plan Quarterly 0.09 12.1480 29-Sep-22  |Reg Plan Quarterly 0.0266 10.3964
ZB;T;\I_\:: Fle)F:L;::gnFund — e Bandhan Tax Advantage Fund iz-;nar-zs Reg Plan Half Yearly | 0.3090 11.0616

22-July-21 |Reg Plan 1.27 25.5500 -Sep-22  |Reg Plan Half Yearly 0.0276 10.7632
29-Jun-21 _ |Regular Plan 196 | 394800 | 19 [RegPlan : 042 167300 | |28-Mar-22 |RegPlan | HalfYearly | 0.1439 | 108885
20-Mar-20 _ |Regular Plan 1.39 25.5900 27-5ep18 | Reg Plan - 0.48 16.8600 29-Mar-23 |RegPlan | Annually | 0.3095 10.4487
1-Mar-19 Regular Plan 1.89 32.2300 09-Feb-18 |Reg Plan _ 0.68 18.6811 28-Mar-22 |Reg Plan Annually 0.4722 10.5953
22:Mar18_|Regular Plan 217 | 350577 | o5 Tadhoc 128 262100 | |24-Mar21 |RegPlan | Annually | 1.1825 | 11.2939
Bandhan Focused Equity Fund Bandhan Regular Savings Fund Bandhan All Seasons Bond Fund
22-July-21 Regular Plan 0.77 15.4500

30-May-23 |Reg Plan IDCW* 0.0568 13.6033 29-Mar-23 |RegPlan | HalfYearly | 0.3170 12.6785
16-Mar-20 Regular Plan 0.67 10.7600

27-Apr-23  |Reg Plan IDCW* 0.0560 13.4158 28-Sep-20 |Reg Plan Half Yearly 1.0296 12.4962
26-Mar-18 Regular Plan 0.83 13.4883
T0-Nov17 Regular Plan 200 156283 29-Mar-23  |Reg Plan IDCW* 0.0553 13.1976 24-Mar-20 |Reg Plan Half Yearly 0.4138 11.8571

29-Mar-23  |Reg Plan Quarterly 0.1625 13.0223 29-Mar-23  |Reg Plan Quarterly 0.1688 12.6606
28-Jul-22 Adhoc 0.74 15.1900

29-Dec-22 |RegPlan Quarterly 0.1661 13.2622 29-Dec-22 |RegPlan Quarterly 0.1860 12.6462
Bandhan Large Cap Fund 29Sep22 |RegPlan | Quarterly | 041337 | 13.2433 29Sep-22 |RegPlan | Quarterly | 00155 | 12.4610
22-July-21 _ |Regular Plan 089 17.8600 29-Mar-23 |RegPlan | Annually | 04726 | 14.3029
16-Mar-20  |Regular Plan 1.04 12.1800 Bandhan Asset Allocation Fund of Fund - CP 28:Mar22 | Reg Plan Annually 0.0566 138117
19-Mar-19  |Regular Plan 0.87 15.1200 29-Mar-23  |Reg Plan IDCW* 0.1951 15.6307 24-Mar-20 |Reg Plan Annually 04774 123716
19-Mar-18 Regular Plan 0.89 14.7165 29-Dec-22 |Reg Plan IDCW* 0.1990 15.8907 25Mar-21 |Reg Plan Periodic 13115 13.2775
28-Jul-22 Adhoc 0.88 18.1400 29-Sep-22 |RegPlan IDCW* 0.1596 15.7489 24-Mar-20 |Reg Plan Periodic 3.2669 15.1634
Bandhan Hybrid Equity Fund Bandhan Asset Allocation Fund of Fund - MP Bandhan Liquid Fund
29-Mar23  |Adhoc 0.18 14.3910 29-Mar-23 | Reg Plan IDCw* 02238 | 17.8992 30-May-23 |Reg Plan Monthly | 6.2452 | 10065753
29-Dec22  |Adhoc 0.19 15.1840 29-Dec:22 |Reg Plan IDCw* 02321 | 18.4487 27-Apr-23 |RegPlan | Monthly | 58708 | 1006.2009
295ep-22 | Adhoc 015 14.8450 29-Sep-22 |Reg Plan IDCw* 01872 | 18.2969 29-Mar23 |RegPlan | Monthly | 58700 | 1006.2001
09-Feb-18 _ |Regular Plan 0.20 10.6427 Bandhan Asset Allocation Fund of Fund - AP 24-Mar-20 |Reg Plan Periodic | 502.5866 | 1568.8403
13-Nov-17 _ |Regular Plan 0.20 10.7448 29-Mar-23 |Reg Plan IDCW* 02406 | 19.2144 12-Sep-14 |Reg Plan Periodic | 162.4309 | 1277.5068
22-Aug17__ |Regular Plan 030 | 107588 | [39pec22 [RegPlan | IDCw* | 02544 | 201629 | |Bandhan Low Duration Fund
33:_;:;;: Arb;z;a::n?:n‘:hly 005 s 29-5ep-22 _|Reg Plan IDCw* 02064 | 19.9344 30-May-23 |RegPlan | Monthly | 0.0631 10.1654

Bandhan Balanced Advantage Fund 27-Apr-23  |Reg Plan Monthly 0.0805 10.1828
27-Apr23 _ |Reg Plan Monthly 005 | 129917 | 159 Mar23 |Reg Plan IDCW* 015 122940 | [29-Mar-23 |RegPlan | Monthly | 00721 | 101744
;zm::z 2:: z::: r::::llé g:: :’:g:gi 29-Jun-22 _|Reg Plan IDCW* 0.12 12.1300 25-Mar-21 | Reg Plan Periodic 0.7162 10.7441

18-Dec-20 |Reg Plan IDCwW* 0.12 12.1700 24-Mar-20 |Reg Plan Periodic 5.1798 15.1798
2Mar22 _|Reg Plan Annuall 933 10.8817 29-Dec-22 |Reg Plan Adhoc 0.16 12.8840 12-Sep-14 |Reg Plan Periodic 0.9994 11.0480
20-Mar20 _ [Reg Plan Annually 078 110356 29-Sep-22  |Reg Plan Adhoc 0.13 12.7990 29-Mar-23 |RegPlan | Quarterly | 0.1570 | 11.0124

25-Mar-22  |Reg Plan Adhoc 0.13 13.0100 29-Dec-22 |Reg Plan Quarterly 0.1558 10.9914

29-Sep-22 |Reg Plan Quarterly 0.1231 10.9412
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Q Bandhan

Income Distribution and Capital Withdrawal History

Last 3 Gross IDCW* (Z/unit) :

Mutual Fund

Date  |Plan | Freq | IDCw* | NAV Date  |Plan | Freq | IDCW* | NAV Date Plan | Freq | IDcw* | NAV |
Bandhan Money Manager Fund Bandhan Dynamic Bond Fund Bandhan Infrastructure Fund
30-May-23 |Reg Plan Monthly 0.0627 10.3130 24-Mar-20 |Reg Plan - 2.5060 12.6882 29-Nov-22 |Reg Plan IDCW* 1.11 22.5320
27-Apr-23  |Reg Plan Monthly 0.0742 10.3245 22-Mar-17 |Reg Plan - 1.1800 11.4289 15-Mar-18 |Reg Plan IDCW* 1.09 18.1944
29-Mar-23 |Reg Plan Monthly 0.0622 10.3125 17-Mar-16 |Reg Plan - 0.4301 10.5543 Bandhan Ultra Short Term Fund
25-Mar-21  [Reg Plan Periodic 0.6077 11.0608 29-Mar-23  [Reg Plan Quarterly 0.1631 11.4183 30-May-23 |Reg Plan Monthly 0.0641 10.1045
24-Mar-20  |Reg Plan Periodic 4.0174 14.4544 29-Dec-22 |Reg Plan Quarterly 0.0357 11.2331 27-Apr-23  |Reg Plan Monthly 0.0706 10.1110
Bandhan Bond Fund - Short Term Plan 28-Mar-22  |Reg Plan Quarterly 0.1026 11.2994 29-Mar-23 |Reg Plan Monthly 0.0644 10.1048
30-May-23 |Reg Plan Monthly 0.0663 10.4207 29-Mar-23  |Reg Plan Annually 0.1944 11.1195 29-Mar-23 |RegPlan | Quarterly | 0.1518 10.3442
27-Apr23  |Reg Plan Monthly 0.1017 10.4561 28-Mar-22 |Reg Plan Annually 0.4881 11.3570 29-Dec22  |Reg Plan Quarterly 0.1379 10.3127
29-Mar23 |Reg Plan Monthly 0.1096 10.4640 24-Mar-21  |Reg Plan Annually 0.8172 11.7026 29-Sep-22  |Reg Plan Quarterly 0.1149 10.2709
29-Mar-23 |Reg Plan Quarterly 0.1481 10.6631 29-Mar-23  |Reg Plan Half Yearly | 0.1868 10.6938 25-Mar-21  |Reg Plan Periodic 0.5945 10.6084
29-Dec22 |Reg Plan Quarterly 01797 10.6675 28-Mar-22 |Reg Plan Half Yearly 0.1456 10.5985 24-Mar-20 |Reg Plan Periodic 1.2396 11.2396
29-5ep22 |RegPlan | Quarterly | 0.0393 | 105184 28-Sep21 |RegPlan | HalfYearly | 03292 | 10.7975 Bandhan Overnight Fund
29Mar23 |RegPlan | Amnually | 03653 | 108492 25-Mar21 |RegPlan | Periodic | 08030 | 11.4809 | |30-May-23 |RegPlan | Monthly | 5.8423 | 1005.8423
28Mar22 |RegPlan | Annually | 04258 | 108820 24-Mar20 |RegPlan | Periodic | 55547 | 16.1214 27-Apr-23 |RegPlan | Monthly | 51160 | 10051160
24Mar21_|Reg Plan Annually 06795 111330 25-Mar-21 |Reg Plan Adhoc 0.7880 11.0625 29-Mar-23 Feg Plan Monthly 5.1767 1005.1767
Bandhan Nifty 50 Index Fund
Bandhan Banking & PSU Debt Fund Bandhan GSF - Investment Plan 16-Mar20 |RegPlan | IDCW* | 167 19.3473
30-May-23 |Reg Plan Monthly 0.0719 10.7390 29-Mar-23  |Reg Plan Quarterly 0.1731 11.7022 Bandhan Floating Rate Fund
27-Apr-23  |Reg Plan Monthly 0.1115 10.7786 29-Dec22 |RegPlan | Quarterly | 0.0676 11.5343 30-May-23 |Reg Plan Monthly 0.0648 10.0902
29-Mar-23 |Reg Plan Monthly 0.1058 10.7729 28-Mar-22 |RegPlan | Quarterly | 0.1122 11.5767 27-Apr-23  |Reg Plan Monthly 0.0792 10.1046
29-Mar-23  |Reg Plan Quarterly 0.1418 10.7456 29-Mar-23 | Reg Plan Annually 0.2301 11.0843 29-Mar-23  |Reg Plan Monthly 0.0747 10.1001
29-Dec-22 |RegPlan | Quarterly | 0.1375 10.7123 28-Mar-22 |Reg Plan Annually | 05184 11.3135 29-Mar-23 |RegPlan | Quarterly | 0.1389 10.2180
29-Sep-22 |RegPlan | Quarterly | 0.1233 10.6801 24-Mar-21 _ |Reg Plan Annually | 08717 11.6816 29-Dec22 |RegPlan | Quarterly | 0.1393 10.1999
29-Mar-23  |Reg Plan Annually 0.4469 11.4236 24-Mar-20 | Reg Plan - 2.8539 13.0966 29-Sep-22  |Reg Plan Quarterly 0.1234 10.1700
28-Mar-22 |RegPlan | Annually 0.4392 11.3848 22-Mar-17 _|Reg Plan - 1.2400 11.5375 29-Mar-23 |Reg Plan Annual 0.4180 10.4695
24-Mar-21 |RegPlan | Annually 0.8783 11.8048 17-Mar-16 |Reg Plan - 0.3826 10.5257 28-Mar-22 |Reg Plan Annual 0.3750 10.4074
25-Mar-21 |Reg Plan Adhoc 0.9969 11.3656 29-Mar-23 |Reg Plan Half Yearly | 0.2308 11.1355 24-Mar-21  |Reg Plan Annual 0.0007 10.0202
24-Mar-20 |Reg Plan - 2.3203 12.4468 28-Mar-22 |RegPlan | HalfYearly | 0.1621 11.0074 Bandhan Emerging Busin Fund
22-Mar-17 |Reg Plan N 0.7400 10.8523 28-Sep-21  |RegPlan Half Yearly 0.3621 11.2218 29-Jun-22  |Reg Plan Adhoc 0.86 18.1400
17-Mar-16 |Reg Plan R 0.8028 10.8927 25-Mar-21  |Reg Plan Periodic 1.0616 13.9511 29-Jun-21 |Reg Plan Adhoc 0.97 19.9000
Bandhan Bond Fund - Medium Term Plan 24-Mar-20 |Reg Plan Periodic 4.1776 16.9446 Bandhan CRISIL IBX Gilt June 2027 Index Fund
30May23 [RegPlan | Monthly | 00603 | 102834 25-Mar21_|RegPlan Adhoc 08517 | 111927 | [29Sep22 |RegPlan | __Adhoc | o045 | 104515
27Apr23 |Reg Plan Monthly 01198 103429 Bandhan GSF - Constant Maturity Plan Bandhan CRISIL IBX Gilt April 2028 Index Fund
—— 29Sep-22 |RegPlan | Adhoc | 043 | 10.4590

25-Mar23 _|Reg Plan Monthly 01349 103580 30 Moy 73 |RegPan monthy N Thads IDCW* is not guaranteed and past performance may or
30-May-23 |Reg Plan BiMonthly 0.2268 12.1250 27-Apr23 | Reg Plan Monthly 0159 105635 may not be sugtained in Futurel.) Pursuant to paymen{ of
29-Mar-23 |RegPlan | BiMonthly | 0.1139 | 12.0282 29-Mar-23 |RegPlan | Monthly | 01640 | 10.5683 IDCW*, the NAV of the scheme would Fall to the extent of
30-Jan-23  |Reg Plan BiMonthly 0.1134 11.9848 29-Mar-23  |Reg Plan Quarterly 0.1404 11.4609 payout and statutory levy (as applicable). IDCW* received is
29-Mar-23  |Reg Plan Quarterly 0.1478 11.0611 29-Dec-22 |Reg Plan Quarterly 0.0973 11.3593 subject to applicable IDCV_V* distribution_ ta‘x. Face V_alue of

— 28-Dec21 |Reg Plan Quarterly 0.0064 11.2561 all aboye schemes (excluding Banfiha'n L|qU|d_ Fund) is¥10/-
29-Dec22 |RegPlan Quarterly 0.0655 10.9393 — per unit. Face value of Bandhan Liquid Fund is 31000/- per
28-Mar-22  |Reg Plan Quarterly 0.0846 10.9572 25-Mar-21 _|Reg Plan Periodic 0.9393 13.6046 unit. Past performance may or may not be sustained in
25-Mar21 |RegPlan | Periodic | 09671 | 12.4644 24-Mar-20 |RegPlan | Periodic | 49277 | 17.4352 future.
24-Mar-20 |Reg Plan Periodic 3.8497 15.2628 Bandhan Credit Risk Fund *Income Distribution and Capital Withdrawal
Bandhan Bond Fund - Income Plan 29-Mar-23  |Reg Plan Quarterly 0.1305 10.4420
29-Mar23 |RegPlan | Quarterly | 0.1484 | 12.0376 29-Dec22 |RegPlan | Quarterly | 01543 | 104476
29-Dec22 |RegPlan | Quarterly | 0.0313 | 11.8648 29-Sep22 |RegPlan | Quarterly | 0.0891 | 103808
28-Mar-22 |Reg Plan Quarterly 0.0685 11.8998 29-Mar-23  |Reg Plan Half Yearly 0.2857 10.4961
29-Mar-23 |RegPlan | HalfYearly | 0.1783 | 11.8032 29-5ep-22 |RegPlan | HalfYearly | 00882 | 10.2804
28-Mar-22 |Reg Plan HalF Yearly 0.1008 11.6712 28-Mar-22 |Reg Plan Half Yearly 0.1061 10.3024
28-Sep21 |RegPlan | HalfYearly | 03401 | 11.9244 29-Mar-23 |RegPlan | Annually | 03687 | 10.4920
29-Mar-23 |RegPlan | Annually | 0.755 | 11.6072 28-Mar22 |RegPlan | Annually | 04494 | 10.5545
28-Mar-22 |Reg Plan Annually 0.4242 11.8021 24-Mar-21 _|Reg Plan Annually 0.7165 10.8041
24-Mar-21 |Reg Plan Annually 0.7595 12.1514 25-Mar-21  |Reg Plan Periodic 0.7163 10.8010
25-Mar21 |RegPlan | Periodic | 0.7745 | 12.1024 24-Mar-20 |RegPlan | Periodic | 20280 | 120412
24-Mar-20 |Reg Plan Periodic 4.8512 16.0729
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Fund Manager Details

Q Bandhan

Mutual Fund

Total Experience of Fund Managers

Name Years Name Years
Mr. Manish Gunwani 22+ Mr. Nemish Sheth 12+
Mr. Brijesh Shah 12+ Mr. Gautam Kaul 20+
Mr. Daylynn Pinto 16+ Mr. Sachin Relekar 20+
Mr. Harshal Joshi 13+ Ms. Nishita Shah 4+
Mr. Viraj Kulkarni 7+ Ms. Ritu Modi 12+
Mr. Sumit Agrawal 16+ Mr. Debraj Lahiri 13+
Mr. Suyash Choudhary - Head Fixed Income 20+

How to read Factsheet

Fund Manager

An employee of the asset management company such as a mutual fund or life insurer,
who manages investments of the scheme. He is usually part of a larger team of fund
managers and research analysts.

Application Amount for Fresh Subscription

This is the minimum investment amount for a new investor in a mutual fund scheme,
Minimum Additional Amount

This is the minimum investment amount for an existing investor in a mutual fund
scheme.

Yield to Maturity

The Yield to Maturity or the YTM is the rate of return anticipated on a bond if held
until maturity. YTM is expressed as an annual rate. The YTM Ffactors in the bond's
current market price, par value, coupon interest rate and time to maturity.

SIP

SIP or systematic investment plan works on the principle of making periodic
investments of a fixed sum. It works similar to a recurring bank deposit. For instance,
an investor may opt for an SIP that invests Rs 500 every 15th of the month in an
equity fund for a period of three years.

NAV

The NAV or the net asset value is the total asset value per unit of the mutual fund
after deducting all related and permissible expenses. The NAV is calculated at the
end of every business day. It is the value at which the investor enters or exits the
mutual fund.

Benchmark

A group of securities, usually a market index, whose performance is used as a
standard or benchmark to measure investment performance of mutual funds, among
other investments. Some typical benchmarks include the Nifty, Sensex, BSE200,
BSE500, 10-Year Gsec.

Entry Load

A mutual fund may have a sales charge or load at the time of entry and/or exit to
compensate the distributor/agent. Entry load is charged at the time an investor
purchases the units of a mutual fund. The entry load is added to the prevailing NAV
at the time of investment. For instance, if the NAV is ¥100 and the entry load is 1%,
the investor will enter the fund at%101.

Note: SEBI, vide circular dated June 30, 2009 has abolished entry loan and mandated
that the upfront commission to distributors will be paid by the investor directly to
the distributor, based on his assessment of various factors including the services
rendered by the distributor.

Tracking Error

A divergence between the price behavior of a position or a portfolio and the price
behavior of a benchmark

Exit Load

Exit load is charged at the time an investor redeems the units of a mutual fund.
The exit load is deducted from the prevailing NAV at the time of redemption. For
instance, if the NAV is ¥ 100 and the exit load is 1%, the redemption price would be
%599 per unit.

Modified Duration

Modified duration is the price sensitivity and the percentage change in price for a
unit change in yield

Macaulay Duration

The Macaulay duration is the weighted average term to maturity of the cash flows
from bonds. In other words, it is the weighted average number of years an investor
must maintain a position in the bond until the present value of the bond's cash
flows equals the amount paid for the bond.

Standard Deviation

Standard deviation is a statistical measure of the range of an investment's
performance. When a mutual fund has a high standard deviation, its means its
range of performance is wide, implying greater volatility.

Sharpe Ratio

The Sharpe Ratio, named after its founder, the Nobel Laureate William Sharpe, is
a measure of risk-adjusted returns. It is calculated using standard deviation and
excess return to determine reward per unit of risk.

Beta

Betais a measure of an investment’s volatility vis-a-vis the market. Beta of less than
1 means that the security will be less volatile than the market. A beta of greater
than 1 implies that the security’s price will be more volatile than the market.

AUM

AUM or assets under management refers to the recent / updated cumulative
market value of investments managed by a mutual fund or any investment firm.
Holdings

The holdings or the portfolio is a mutual fund’s latest or updated reported
statement of investments/securities. These are usually displayed in terms of
percentage to net assets or the rupee value or both. The objective is to give
investors an idea of where their money is being invested by the fund manager.
Nature of Scheme

The investment objective and underlying investments determine the nature of
the mutual fund scheme. For instance, a mutual fund that aims at generating
capital appreciation by investing in stock markets is an equity fund or growth
fund. Likewise, a mutual fund that aims at capital preservation by investing in debt
markets is a debt fund or income fund. Each of these categories may have sub-
categories.

Rating Profile

Mutual funds invest in securities after evaluating their creditworthiness as
disclosed by the ratings. A depiction of the mutual fund in various investments
based on their ratings becomes the rating profile of the fund. Typically, this is a
feature of debt funds.

Investment Objective

The Scheme seeks to generate long-term capital growth by investing predominantly in large cap and mid cap stocks. Disclaimer: There is no assurance or guarantee
that the objectives of the scheme will be realised.

The investment objective of the Scheme is to seek to generate capital appreciation from a diversified portfolio of equity and equity related instruments by following a
value investment strategy. Disclaimer: There is no assurance or guarantee that the objectives of the scheme will be realised.

The Scheme shall seek to generate long-term capital growth by investing in a diversified portfolio of equity and equity related instruments across market capitalization
- large cap, mid cap and small cap, fixed income securities and Money Market Instruments. Disclaimer: There is no assurance or guarantee that the objectives of the
scheme will be realised.

The Fund seeks to generate long term capital appreciation by investing in a diversified portfolio of equity & equity related instruments across large cap, mid cap, small
cap stocks. There is no assurance or guarantee that the objectives of the scheme will be realised. Disclaimer: There is no assurance or guarantee that the objectives
of the scheme will be realised.

The Fund seeks to generate long term capital appreciation by investing predominantly in equities and equity linked securities of mid cap segment. Disclaimer: There is
no assurance or guarantee that the objectives of the scheme will be realised.

The investment objective of the Scheme is seek to generate capital appreciation by investing in a concentrated portfolio of equity and equity related instruments up to
30 companies. There is no assurance or guarantee that the objectives of the scheme will be realized. Disclaimer: There is no assurance or guarantee that the objectives
of the scheme will be realised.

The investment objective of the Scheme is to seek to generate capital growth from predominantly investing in large cap stocks. Disclaimer: There is no assurance or
guarantee that the objectives of the scheme will be realised.

The investment objective of the scheme is to replicate the Nifty 50 index by investing in securities of the Nifty 50 Index in the same proportion / weightage. Disclaimer:
There is no assurance or guarantee that the objectives of the scheme will be realised.

The investment objective of the Scheme is to replicate the Nifty 100 index by investing in securities of the Nifty 100 Index in the same proportion / weightage with an
aim to provide returns before expenses that closely correspond to the total return of Nifty 100 Index, subject to tracking errors. Disclaimer: There is no assurance or
guarantee that the objectives of the scheme will be realised.

Bandhan Nifty100 Low Volatility 30 | The investment objective of the Scheme is to replicate the Nifty100 Low Volatility 30 index by investing in securities of the Nifty100 Low Volatility 30 Index in the
Index Fund same proportion / weightage with an aim to provide returns before expenses that closely correspond to the total return of Nifty100 Low Volatility 30 Index, subject
to tracking errors. However, there is no assurance or guarantee that the objectives of the scheme will be realized and the scheme does not assure or guarantee any
returns. Disclaimer: There is no assurance or guarantee that the objectives of the scheme will be realised.

The investment objective of the Scheme is to replicate the Nifty200 Momentum 30 index by investing in securities of the Nifty200 Momentum 30 Index in the same
proportion / weightage with an aim to provide returns before expenses that closely correspond to the total return of Nifty200 Momentum 30 Index, subject to tracking
errors. Disclaimer: There is no assurance or guarantee that the objectives of the scheme will be realised.

Bandhan Core Equity Fund

Bandhan Sterling Value Fund

Bandhan Flexi Cap Fund

Bandhan Multi Cap Fund

Bandhan Midcap Fund

Bandhan Focused Equity Fund

Bandhan Large Cap Fund

Bandhan Nifty 50 Index Fund

Bandhan Nifty 100 Index Fund

Bandhan Nifty200 Momentum 30
Index Fund
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Investment Objective

Bandhan Emerging Businesses Fund

The Fund seeks to generate long term capital appreciation by investing predominantly in equities and equity linked securities of small cap segment. Disclaimer: There
is no assurance or guarantee that the objectives of the scheme will be realised.

Bandhan Infrastructure Fund

The investment objective of the scheme is to seek to generate long-term capital growth through an active diversified portfolio of predominantly equity and equity
related instruments of companies that are participating in and benefiting from growth in Indian infrastructure and infrastructural related activities. Disclaimer: There
is no assurance or guarantee that the objectives of the scheme will be realised.

Bandhan Transportation & Logistics
Fund

The Scheme seeks to generate long-term capital growth by investing predominantly in equity and equity related securities of companies engaged in the transportation
and logistics sector. Disclaimer: There is no assurance or guarantee that the objectives of the scheme will be realised.

Bandhan US Equity Fund of Fund

The Fund seeks to generate long term capital appreciation by investing in units/shares of overseas Mutual Fund Scheme (/s) / Exchange Traded Fund (/s) investing in US
Equity securities. Disclaimer: There is no assurance or guarantee that the objectives of the scheme will be realised.

Bandhan US Treasury Bond 0-1 year
Fund of Fund

The investment objective of the Scheme is to provide long-term capital appreciation by passively investing in units / shares of overseas Index
Funds and / or ETFs which track an index with US treasury securities in the 0-1 year maturity range as its constituents, subject to tracking error.
However, there can be no assurance that the investment objective of the Scheme will be realized.

Bandhan Tax Advantage (ELSS)
Fund

The investment objective of the Scheme is to seek to generate long term capital growth from a diversified portfolio of predominantly equity and equity related
securities. There can be no assurance that the investment objective of the scheme will be realised. Disclaimer: There is no assurance or guarantee that the objectives
of the scheme will be realised.

Bandhan Arbitrage Fund

The investment objective of the Scheme is to generate capital appreciation and income by predominantly investing in arbitrage opportunity in the cash and the
derivative segments of the equity markets and the arbitrage opportunity available within the derivative segments and by investing the balance in debt and money
market instruments. However there is no assurance that the investment objective of the scheme will be realized. Disclaimer: There is no assurance or guarantee that
the objectives of the scheme will be realised.

Bandhan Equity Savings Fund

To generate income by predominantly investing in arbitrage opportunities in the cash and derivatives segments of the equity markets along with debt and money
market instruments and to generate long-term capital appreciation by investing a portion of the Scheme’s assets in equity and equity related instruments. Disclaimer:
There is no assurance or guarantee that the objectives of the scheme will be realised.

Bandhan S&P BSE Sensex ETF
(BSE scrip code: 540154)

The fund seeks to provide returns that, before expenses, closely correspond to the total return of the underlying index, subject to tracking errors. There can be no
assurance or guarantee that the investment objective of the Scheme would be achieved. Disclaimer: There is no assurance or guarantee that the objectives of the
scheme will be realised.

Bandhan Nifty 50 ETF
(NSE scrip code: IDFNIFTYET)

The fund seeks to provide returns that, before expenses, closely correspond to the total return of the underlying index, subject to tracking errors. There can be no
assurance or guarantee that the investment objective of the Scheme would be achieved. Disclaimer: There is no assurance or guarantee that the objectives of the
scheme will be realised.

Bandhan Balanced Advantage Fund

The primary objective of the scheme is to seek to generate long term capital appreciation with relatively lower volatility through systematic allocation of funds into
equity and equity related instruments; and for defensive purposes in equity derivatives. The secondary objective of the scheme will be to generate in come and capital
appreciation through investment in Debt & Money Market instruments. Disclaimer: There is no assurance or guarantee that the objectives of the scheme will be
realised.

Bandhan Hybrid Equity Fund

The Fund seeks to generate long term capital appreciation by investing predominantly in equity and equity related instruments. The Fund also seeks to generate current
income by investing in debt securities and money market instruments. Disclaimer: There is no assurance or guarantee that the objectives of the scheme will be realised.

Bandhan Regular Savings Fund

The primary objective of the Scheme is to generate regular returns through investment predominantly in debt instruments. The secondary objective of the Scheme is
to generate long-term capital appreciation by investing a portion of the Scheme’s total assets in equity securities. Disclaimer: There is no assurance or guarantee that
the objectives of the scheme will be realised.

Bandhan Asset Allocation Fund of
Fund - Conservative Plan

The investment objective of the scheme is to provide diversification across asset classes and generate a mix of capital appreciation and income predominantly through
investment in equity funds and debt funds of Bandhan Mutual Fund based on a defined asset allocation model. Disclaimer: There is no assurance or guarantee that
the objectives of the scheme will be realised.

Bandhan Asset Allocation Fund of
Fund - Moderate Plan

The investment objective of the scheme is to provide diversification across asset classes and generate a mix of capital appreciation and income predominantly through
investment in equity funds and debt funds of Bandhan Mutual Fund based on a defined asset allocation model. Disclaimer: There is no assurance or guarantee that the
objectives of the scheme will be realised.

Bandhan Asset Allocation Fund of
Fund - Aggressive Plan

The investment objective of the scheme is to provide diversification across asset classes and generate a mix of capital appreciation and income predominantly through
investment in equity funds and debt funds of Bandhan Mutual Fund based on a defined asset allocation model. Disclaimer: There is no assurance or guarantee that the
objectives of the scheme will be realised.

Bandhan All Seasons Bond Fund

The investment objective of the scheme is to generate optimal returns by active management of portfolio that invests predominantly in debt oriented mutual fund
schemes (including liquid and money market schemes) of Bandhan Mutual Fund. Disclaimer: There is no assurance or guarantee that the objectives of the scheme will
be realised.

Bandhan Liquid Fund

The Scheme seeks to offer an investment avenue for short term savings by looking to generate returns commensurate with a low risk strategy and with high liquidity,
from a portfolio that is invested in debt and money market securities with maturity up to 91 days. Disclaimer: There is no assurance or guarantee that the objectives
of the scheme will be realised.

Bandhan Overnight Fund

The Fund seeks to offer an investment avenue for short term savings by looking to generate returns in line with the overnight rates. Disclaimer: There is no assurance
or guarantee that the objectives of the scheme will be realised.

Bandhan Ultra Short Term Fund

The Scheme seeks to offer an investment avenue for short term savings by looking to generate stable returns with a low risk strategy from a portfolio that is invested
in debt and money market securities such that the Macaulay duration of the portfolio is between 3 to 6 months. Disclaimer: There is no assurance or guarantee that
the objectives of the scheme will be realised.

Bandhan Low Duration Fund

The Scheme seeks to offer an investment avenue for short term savings by looking to generate returns commensurate with a low risk strategy from a portfolio that is
invested in debt and money market securities such that the Macaulay duration of the portfolio is between 6 months and 12 months. Disclaimer: There is no assurance
or guarantee that the objectives of the scheme will be realised.

Bandhan Money Manager Fund

To generate stable returns with a low risk strategy by creating a portfolio that is substantially invested in money market instruments. Disclaimer: There is no assurance
or guarantee that the objectives of the scheme will be realised.

Bandhan Banking & PSU Debt Fund

The Scheme seeks to generate returns through investments in debt and money market instruments predominantly issued by entities such as Banks, Public Sector
Undertakings (PSUs) and Public Financial Institutions(PFls). Disclaimer: There is no assurance or guarantee that the objectives of the scheme will be realised.

Bandhan Corporate Bond Fund

The Fund seeks to provide steady income and capital appreciation by investing primarily in AA+ and above rated corporate debt securities across maturities. Disclaimer:
There is no assurance or guarantee that the objectives of the scheme will be realised.

Bandhan Floating Rate Fund

The Fund seeks to generate returns by creating a portfolio that is primarily invested in Floating rate instruments, including fixed rate instruments swapped for floating
returns and other debt and money market instruments. Disclaimer: There is no assurance or guarantee that the objectives of the scheme will be realised.

Bandhan Credit Risk Fund

The Fund seeks to generate returns by investing predominantly in AA and below rated corporate debt securities across maturities. Disclaimer: There is no assurance or
guarantee that the objectives of the scheme will be realised.

Bandhan Bond Fund - Short
Term Plan

The scheme seeks to invest in a diversified set of debt and money market securities with the aim of generating optimal returns over short term such that the Macaulay
duration of the portfolio is between 1 year and 3 years. Disclaimer: There is no assurance or guarantee that the objectives of the scheme will be realised.

Bandhan Bond Fund -
Medium Term Plan

The scheme seeks to invest in a diversified set of debt and money market securities with the aim of generating optimal returns over medium term such that the
Macaulay duration of the portfolio is between 3 years and 4 years. Disclaimer: There is no assurance or guarantee that the objectives of the scheme will be realised.

Bandhan Bond Fund - Income Plan

The scheme seeks to invest in a diversified set of debt and money market securities with the aim of generating optimal returns over medium to long term such that the
Macaulay duration of the portfolio is between 4 years and 7 years. Disclaimer: There is no assurance or guarantee that the objectives of the scheme will be realised.

Bandhan Dynamic Bond Fund

To generate optimal returns by active management of the portfolio by investing in debt and money market instruments across maturities. Disclaimer: There is no
assurance or guarantee that the objectives of the scheme will be realised.

Bandhan Government Securities
Fund - Constant Maturity Plan

The scheme seeks to generate optimal returns with high liquidity by investing in Government Securities such that weighted average portfolio maturity of around 10
years. Disclaimer: There is no assurance or guarantee that the objectives of the scheme will be realised.

Bandhan Government Securities
Fund - Investment Plan

The scheme seeks to generate optimal returns with high liquidity by investing in Government Securities across maturities. Disclaimer: There is no assurance or
guarantee that the objectives of the scheme will be realised.

Bandhan CRISIL IBX Gilt April 2026
Index Fund

The investment objective of the scheme is to provide investment returns corresponding to the total returns of the securities as represented by the CRISIL IBX Gilt Index
- April 2026 before expenses, subject to tracking errors. However, there can be no assurance or guarantee that the investment objective of the Scheme will be achieved.
Disclaimer: There is no assurance or guarantee that the objectives of the scheme will be realised.

Bandhan CRISIL IBX Gilt June 2027
Index Fund®

The investment objective of the scheme is to provide investment returns closely corresponding to the total returns of the securities as represented by the CRISIL Gilt
2027 Index before expenses, subject to tracking errors. However, there can be no assurance or guarantee that the investment objective of the Scheme will be achieved.
Disclaimer: There is no assurance or guarantee that the objectives of the scheme will be realised.

Bandhan CRISIL IBX Gilt April 2028
Index Funde®

The investment objective of the scheme is to provide investment returns closely corresponding to the total returns of the securities as represented by the CRISIL Gilt
2028 Index before expenses, subject to tracking errors. However, there can be no assurance or guarantee that the investment objective of the Scheme will be achieved.
Disclaimer: There is no assurance or guarantee that the objectives of the scheme will be realised.

Bandhan CRISIL IBX Gilt April 2032
Index Fund

The investment objective of the scheme is to provide investment returns closely corresponding to the total returns of the securities as represented by the Crisil IBX Gilt
Index - April 2032 before expenses, subject to tracking errors.

Bandhan CRISIL IBX 90:10 SDL Plus
Gilt- November 2026 Index Fund

The investment objective of the scheme is to provide investment returns corresponding to the total returns of the securities as represented by the CRISIL IBX 90:10
SDL plus Gilt Index— November 2026 before expenses, subject to tracking errors. Disclaimer: There is no assurance or guarantee that the objectives of the scheme will
be realised.

Bandhan CRISIL IBX 90:10 SDL Plus
Gilt- September 2027 Index Fund

The investment objective of the scheme is to provide investment returns corresponding to the total returns of the securities as represented by the CRISIL IBX 90:10
SDL Plus Gilt Index — September 2027 before expenses, subject to tracking errors. Disclaimer: There is no assurance or guarantee that the objectives of the scheme
will be realised.

Bandhan CRISIL IBX 90:10 SDL Plus
Gilt- April 2032 Index Fund

The investment objective of the scheme is to provide investment returns corresponding to the total returns of the securities as represented by the CRISIL IBX 90:10
SDL plus Gilt Index — April 2032 before expenses, subject to tracking errors. Disclaimer: There is no assurance or guarantee that the objectives of the scheme will be
realised.

Disclaimer: There is no assurance or guarantee that the objectives of the scheme will be realised.
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EAST-CENTRAL

Bhilai

3rd Floor, Chandan House, Above Kotak Mahindra Bank, Opp Gruh Finance , Near Mithakhali six roads, Ahmedabad-380006.
Tel.:1-800-2666688/1-800-30066688/ - 044-30463501

Plot No 49, First Floor, Above Tata Capital Limited, M P Nagar, Zone Il, Bhopal (MP)-462011. Tel.:1-800-2666688/
1-800-30066688/ - 044-30463501

Shop No. F-27 & F-28, 1st Floor, Alfran Plaza, Block D, M G Road, Opp CAMS office, Panaji, Goa-403001.
Tel.:1-800-2666688/1-800-30066688/ - 044-30463501

405, 4th Floor, D M Towers, 21/1 Race Course Road, Indore 452001. Tel.: 1-800-2666688/1-800-30066688/ - 044-30463501
6th Floor, Tower 1C, One World Centre, Jupiter Mills Compound, 841 Senapati Bapat Marg, Elphinstone (W) Mumbai 400013.
Tel No.: 022 434 22740/022 662 89840

Ground floor, Kapoor Apartment CHS, Near Punjabi Lane, Chandavarkar Road, Borivali (W) Mumbai 400092. Tel.: 022 487
94555/022 6940 2355

Unit no. 27, Ground Floor, Khetan Bhavan, 198, Jamshedji Tata Road, Churchgate, Mumbai 400020. Tel.:022 43422958/022
66289958

Office no. 120, First Floor, Zest business spaces, MG Road, Ghatkopar East, Mumbai 400077. Tel.: 022 43422773/022
66289873

Shop No.1, Ground Floor, Konark Tower CHS, Ghantali Devi Road, Thane West 400602. Tel.: 022 43422959/022 66289959

Unit No 802, 8th Floor, Dosti Pinnacle, Plot No. E-7, Road No. 22 , Wagle Industrial Estate, Thane (West), Mumbai 400604.
Tel.: 023 434 22740/022 662 89840

6, Fortune Business Centre, Vasant Vihar Complex, W.H.C Road, Shankar Nagar, Nagpur 440010. Tel.: 1-800-2666688/
1-800-30066688/ - 044-30463501

Shop No.6, Ground Floor, Rajeev Enclave, New Pandit Colony, Saranpur Road, Nasik 422002. Tel.: 1-800-2666688/
1-800-30066688/ - 044-30463501

Office no. 122, Investment, Samarth Nagar, Varad Ganesh Road, Aurangabad 431001. Tel.: 1-800-2666688/
1-800-30066688/ - 044-30463501

1st Floor, Herekar Park Apartment, Next to Kamla Nehru Park, Off Bhandarkar Road, Pune 411004. Tel.: 1-800-2666688/
1-800-30066688/ - 044-30463501

Office no. 201, 2nd Floor, Star Plaza, Phulchab Chowk, Rajkot 360001. Tel.: 1-800-2666688/1-800-30066688/ - 044-
30463501

HG-12, International Trade Centre, Majura Gate Crossing, Ring Road, Surat 395002. Tel.: 1-800-2666688/1-800-30066688/
- 044-30463501

301, 3rd Floor, Earth Complex, Punit Nagar Society, Opp Vaccine Ground, Near Malhar Point, Old Padra Road, Vadodara
390015. Tel No.: 1-800-2666688/1-800-30066688/ - 044-30463501

301-A, 3rd Floor, Ambition Tower, Agersen Circle, Malan Ka Chauraha, Subash Marg, C-Scheme, Jaipur 302001.

Tel. No. : 1-800-2666688/1-800-30066688/ - 044-30463501

Office No. G2, Block no - 20/4, Maruti Tower, Sanjay Palace, Agra 282002. Tel. No. : 1-800-2666688/1-800-30066688/ -
044-30463501

Unit No SF-1, 2nd Floor, Eminent Mall, Mall Road, Amritsar 143001. Tel.: 1-800-2666688/1-800-30066688/ - 044-30463501
SCO. No. 2469-70, 1st Floor, Sector 22 C, Chandigarh 160022. Tel.: 1-800-2666688/1-800-30066688/ - 044-30463501
G-12A, G-12B, G-12C, Ground Floor, 24A, 112/28, NCR Plaza, Ravindranath Tagore Marg, New Cantt. Rd, Dehradun 248001.
Tel.: 011 473 11291

Office No. 1, 2nd Floor, Satnam Complex, BMC Chowk, G.T. Road, Jalandhar 144001. Tel.: 1-800-2666688/
1-800-30066688/ - 044-30463501

Office No. 215-214, 2nd Floor, KAN Chambers, 14/113, Civil Lines, Kanpur 208001. Tel.: 1-800-2666688/1-800-30066688/
- 044-30463501

First Floor, Regency Plaza Building, 5, Park Road, Opp. Dr. Shyama Prasad Mukherjee Civil Hospital, Raj Bhavan Colony,
Hazratganj, Lucknow - 226 001. Mob: 011 473 11359

Block No 4G, S. N. Towers, Maharishi Dayanand Marg, Allahabad 211001. Tel.: 1-800-2666688/1-800-30066688/

- 044-30463501

SCO 124, First Floor, Feroz Gandhi Market, Ludhiana 1410001. Tel.: 1-800-2666688/1-800-30066688/ - 044-30463501

4th Floor, Narain Manzil, 23 Barakhamba Road, New Dehi 110001. Tel.: 011 473 11326

Premise No. D -64/127, 3rd Floor, Arihant Complex, Sigra, Uttar Pradesh 221010. Tel.: 011 473 11338

Shop No 117, 1st Floor, Vipul Agora, M.G Road, Gurgaon, Haryana 122001. Tel.: 1-800-2666688/1-800-30066688/

- 044-30463501

Shop No 01 & 02, Ground Floor, Pearls Best Heights - Il, Plot No C-9, Pitampura, New Delhi 110034. Tel.: 011 473 11204
Office No. 101, 1st Floor, PRM Plaza, Plot no. 947, Above Kotak Mahindra Bank, 10th D Road Sardarpura, Jodhpur 342003.
Tel.: 1-800-2666688/1-800-30066688/ - 044-30463501

6th Floor, East Wing, Raheja Towers, 26-27 M G Road, Bangalore 560001. Tel.: 1-800-2666688/1-800-30066688/

- 044-30463501

4th Floor, Capitale Tower, 555, Anna Salai, Thiru Vi Ka Kudiyiruppu, Teynampet, Chennai 600018. Tel.: 044 456 44214
39/3992 B2, Ground Floor, Vantage Point, VRM Road, Ravipuram 682016. Tel.: 1-800-2666688/1-800-30066688/

- 044-30463501

2nd Floor, No.49, Father Randy Street, Azad Road, R.S.Puram, Coimbatore 641002. Tel.: 1-800-2666688/1-800-30066688/
- 044-30463501

S B Towers, Banjara Hills, Road no -1, Near by Nagarjuna Circle, Hyderabad, Telangana 500034. Tel.: 1-800-2666688/
1-800-30066688/ - 044-30463501

No.272, First floor, Suriya Towers, Good Shed Street, Madurai 625001. Tel. No.: 1-800-2666688/1-800-30066688/

- 044-30463501

1st Floor,Crystal Arcade, Balmatta Road, Hampankatta, Mangalore 575001. Tel.: 1-800-2666688/1-800-30066688/

- 044-30463501

D. No 10-28-2/2/1, First Floor, Business Bay, Kailashmetta, Waltair Uplands, Visakhapatnam 530002. Tel.: 033 401 71019

Office No.T-19, 3rd Floor, Raheja Tower, Near Hotel Celebration, Jail Road, Raipur (C.G.) 492001. Tel.: 1-800-2666688/
1-800-30066688/ - 044-30463501

1st floor, Rajdhani House, 77 Kharavel Nagar, Janpath, Bhubaneshwar 751001. Tel: 033 401 71046

4E, 4th Floor, Ganapati Enclave, G S Road, Ulubari, Opp Bora Service Station, Guwahati 781007. Tel.: 1-800-2666688/
1-800-30066688/ - 044-30463501

Third Floor, Tee Kay Corporate Towers, SB Shop Area, Main Road, Bistupur, Jamshedpur 831001. Tel.: 1-800-2666688/
1-800-30066688/ - 044-30463501

1st Floor, Oswal Chambers, 2 Church Lane, Kolkata 700001. Tel.: 033 401 71035

406, 4th Floor, Ashiana Hari Niwas, Dak Bungalow Road, Patna 800001. Tel.: 1-800-2666688/1-800-30066688/

- 044-30463501

Shop No 104 & 105, 1st Floor, Satya Ganga Arcade, Vinod Ashram Road, Ranchi 834001. Te.: 1-800-2666688/
1-800-30066688/ - 044-30463501

3/23 Suhatta, 3rd Floor, Sahid Khudiram Sarani, City Centre, Durgapur 713216. Te.: 1-800-2666688/1-800-30066688/
- 044-30463501

Shop no.26, Commercial Complex, Nehru Nagar East, Bhilai, Durg, Chhattisgarh 490020. Tel.: 1-800-2666688/
1-800-30066688/ - 044-30463501

Locate Us - 1-800-2666688/1-800-30066688/ - 044-30463501 (for international calls) - investormf@bandhanamc.com

Mutual Fund investments are subject to market risks, read all scheme related documents carefully.
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